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Please check that this question paper contains 8 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-bouk by the candidare.

Please check that this question paper contains 18 questions.

Please write down the Serial Number of the question before attempting it.

15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.i5 am. fo 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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FINANCIAL ACCOUNTING
(Theery) Paper II

i 7o - 3 52 ] [ HFT 3% . 60
Time allowed : 3 hours ] [ Maximum Marks : 60
1. TCH0R 1 0 3 S § 2 Youwrd i <t Fviwant sawRw | 2

201/1

What is meant by depreciation ? State any two cliaracteristics of depreciation.

CIT-g1H T 47 e & 2 ¥ T S e s 0 2
Wha-is Profit & Loss Account ? Why is it prepared ?
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3 ST G & 3 BT & 7 UF S ol @il & A foE it 6 SemeR Senst &
R & S € | 2

What is meant by Not-for-profit (Non-profit) organisations ? Name any two accounts
which are prepared by Non-profit organisations.

4. s I N 39 a1 TS HIE AT QI ford | 2

State the meaning of ‘Cash Budget’ and any two of its utilities.

5. @@ gen o fafy Fa e @ 2 2
What is Self Balancing Ledger System ?

6. airaa 3a fafy = 3 an sivga 37 fafe e & #is 31 o =@ | 2
State the meaning of Average due date and any two advantages of calculating Average
due date.

7. e qefedt a7 et § 2 4 e gt @ R wer e At § 2 e wafel & R R
TR AT | 3
What are ‘Current Assets’ ? How do they differ from ‘Fixed Assets’ 7 Give examples of
any two Current Assets.

8. cania Tqe ovET WG @ 1 AR @ § 7 i Wqer ol Wl % g & Red
EGIE 3
What is meant by ‘Sectional Balancing Ledger System’ ? State any two objectives of
Sectional Balancing Ledger System.

9. ey foRoT @ S € € 2 TR q vaRi & A fafae fr e e AeHIRE @ wd
T | I @R =T @A SR | 4
What is ‘Account Current’ ? Name two parties between whom it can be exchanged.
Explain ‘Red-ink Interest’ also.

10, i i B SE QuEsE § fEn T, @ 59 el S4EeR &l aai SR FHEfdrEd d

3=y Tefern &1 T Hed S I Hi : 4
4

R e 30,000

= 54,600

Hrel 6,000

fosra 90,000

fesha aret & AT 54,600
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State accounting treatment of closing stock when it is given in adjustments and also
calculate value of closing stock from the following :

Opening stock
Purchases
Carriage

Sales

Cost of goods sold

L4
30,000
54,600

6,000
90,000
54,600

11. 31 Rw=w, 2012 P g & At af & T W e A e @l d e )

ST aet afer =t TOHET ﬂffﬁm’ 3
31-12-i1 | 31-12-12
T 4
RURT =& 2,000 3,200
I & AR/R 4,000 8,000
& T LI & A 16,600 | 28,000

31 femmae, 2012@%&#@“%%@:&%@%?2&%0 |

Calculate the amount to be debited to Income and Expenditure Account of Govt. School
of Agra for the year ending on 31* December 2012

v 31-12-11 | 31-12-12

: T 2
Stock of stationery 2,000 3,200
Creditors for stationery 4,000 8,000
Advance paid for stationery 16,000 28,000

Amourt paid for stationerv during the vear ending 31% December 2012, ¥ 28,200.

12, FrafeRad g 9 28 wad, 2013 F1 SHIA V53 99 ! TOF, g o1z 1 4w -
THS A9 | S, 2013 = T 5,000,

[ vt w1 ferr T 1,90,000 31 ot 7 2 2,00,000 ]
STE #5134 ¥ 1,50,000 HR Fad 5 7 1,60,000
SHERT § Wl PEE T 15,000 3T EE M T 20,000 B

fosFar 1 75% St HTe gt fopan <t & 3R 99 S e T |

et feshenait %GR U W = 9w foay s | fht W 10% feha &= 3ot me ) iy &

201/1
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From the following information, find out likely Cash Balance as on 28" February, 2013
by preparing Cash Budget :
Cash in hand on 1* February, 2013 was ¥ 5,000.

Sales for January, ¥ 1,90,000 and for February ¥ 2,00,000

Purchases for January, ¥ 1,50,000 and for February ¥ 1,60,000

Wages for January, ¥ 15,000 and for February ¥ 20,000

75% of sales are recovered in the month of sales and balance in next month.

Credit allowed by suppliers is one month. Seiling expenses are 10% on sales paid in the
same month.

13.  Frefaiaa gaa ¥ 31 Ky, 2012 5 w6 @7 oo a8 F oo ey wom @ el o

TR HifT 4
faremor 4 o L4
&g (31-12-2012) 40,000 | A i (31-12-2012) 10,000
31eT 9= (31-12-2012) 10,000 | 5% 919 (31-12-2012) 4,000
FoIe o 2% B 35T Aa 14,000
fafm=rr 14,000 | Tsi i (1-1-2012) 50,000
T gt H Y 10,000
(31-12-2012)
fafamt = s 2,000

Prepare Balance Sheet of Friends Club for the year ending on 31* December, 2012 from
the following information :

' Particulars § Particulars 4
Cash (31-12-2012) 40,000 | Match Fund (31-12-2012) 10,000
Outstanding subscription Bank Balance (31-12-2012) 4,000
(31-12-2012) 10,000 | Club staff salary outstanding | 14,000
Investment 14,000 | Capital Fund (1-1-2012) 50,000
Stock of Sports
Equipments (31-12-2012) 10,000
Interest on investments 2,000

2011 4
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14. Frefefes sifwet @ siwa 2 fafa et

15

16.

20111

wi =t fafa ¥ ) WA H /AT
15 31, 2008 3,000 80 fe1 =1
22 3e1,2008 2,000 80 fma
29 319e,2008 4,000 g0 e
5 T%,2008 1,500 80 A

Calculate Average Due Daie from the following data :

Date of Transaction | Amount () | Time of Payment
15™ April 2008 3,000 80 days after
22" April 2008 2,000 80 days after
29" April 2008 4,000 80 days after
5™ May 2008 1,500 80 days after

TR E 7 1 S, 2006 S U [l 99 T 1,20,000 i G AR 309 9097 05 ST
# 20,000 =59 FFT 1 1 <o, 2008 i HEE T 1,060,000 F S T 1 1-1-2006 | 1-7-2008
T & HYA @I 98 WA g aAR i 6 T uia 9y 31 R 9% @ e & o
B 10% S 5T | AT g fafy & ey s g |
Rama Bros. purchased a second hand machine for ¥ 1,20,000 on 1% January, 2006 and
paid ¥ 20,000 on its repairing & installation. On 1¥ July, 2008 the machine was sold for
¥ 1,00,000. Prepare Machinery A/c from 1-1-2006 to 1-7-2008 after charging
depreciation @ 10% p.a. by diminishing balance method assuming that books are
closed on 31% December every year.

aH WE FEE F T G o v Freifefaa et %, S fawr S awr gme wew
THE e fafe & F 8, 31 @R, 2012 i ok @aEE aHEeE @ AR F 0 5

feraor 4 faawor 7
SRR 99 (1-1-2012) 1,00,000 | fa&t 7R W e 5,000
KR 3,50,000 | AT &3 # 15,000
YR fawa 5,00,000 | fasrr arot 20,000
T foaet wifte 50,000 | 7% fasra 42,000
g 2,000 | T3 01 F TG 6,000

5
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From the following particulars extracted from the books of Verma & Co., who maintain
Sales Ledger and General Ledger on the basis of Self-Balancing System, prepare Sales
Ledger Adjustment Account on 31% December 2012 :

Particuiars 4 Particulars 4

Debtors balance (1-1-2012) | 1,00,000 | Discount on bills discounted 5,000

Cash Received 3,50,000 | Bad Debts 15,000
Credit Sales 5.00,000 | Returns Inward 20,000
B/R received 50,000 | Cash Sales 42,000
Discount allowed 2,000 | Bad Debts recovered 6,000

17.  Frffad wdi A < vee w5 @ g 9 T e E 31 Rgeoo12 @t wa 8 e g

T AM-E Gl 97130
faavor T faawor L4
5% W9 6,560,000 ; feeran 15,000
TRR 50,000 | faf=i w =3t 9,000
YA 2,00,000 | g 7,00,000
29 Td dm 6,000 | fespa 9,00,000
aa 10,000 | RAvEF @ 1,20,000
Ihi 2,50,000 | fafrim 1,50,000
A Y 1,00,000 | Feet @I 1,80,000
SR g== : e i

(i) 37EFI W gad O & T 5% 3 ¥ wEee |
(i) gagw = T 1,000.

(iii) G0 W =S 2% a1 3T

(iv) 29 3R & & ford wraem T 2,000.

(v) =¥ 9T 819 T 5,000.
201/1 6
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From the following balances obtained from the books of Mahajan Bros, prepare Profit
& Loss Account for the year ending on 31* December, 2012.

Particulars L { Particulars X
Bank Baiance 6,00,00C | Rent 15,000
Debtors 50,000 | Interest on Investments 9,000
Machine 2,00,000 | Purchases 7,00,000
Taxes & Insurance 6,000 | Sales 9,00,000
Salaries 10,000 | Opening Stock 1,20,000
Capital 2,50,000 | Investments 1,50,000
Closing Stock 1,00,000 (. Gross Profit 1,80,000
Additional Informatien :

(i)  Provision for doubtful debts 5% on debtors.

(i) Rent paid in advance % 1,000.
(iii) Interest on capital 2% p.a.
(iv) Provision for Taxes and Insurance ¥ 2,000.
(v) Depreciation on machine ¥ 5,000.
18, Frfefian it v s = @ 31 R 2012 B a8 o ad & o o et @
HE-TF GIAT 9G] BT 6
) Puinen 4 T 4
s 3,00,000 | T WARIE @9 1,60,000
eI D 12,500 | T=ThIerd fear 1,50,000
TGV B 3,00,000 | 9a 6,00,000
e 7 9 fnar 10,000 | 9% @9 1,20,000
3= Tifterdlt 30,000 | U T HET 1,00,000
TTHR FRA 6.50,000 | Bt ¥ = 1,00,000
TEIHE i fohamat & fordt forenferat #t gargat 10,000
E] 77,500
@R U B o fasea 20,000 | forenfémat = fod @ 20,000
T $E 7,00,000 | @SR wd i 40,000
=g 8,00,000
1 21,00,000 21,00,000
TEEA ¢
(i) I 9ERE | wiE T 2,00,000.
20171 7 [P.T.O.
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(iii) TETHEE Wi fHaE W TH 10%.

FAqar

‘Gt Td YTAH @ 3R A2 G S 3 FaR | Wi U e @ AR CAE-a

T F AT F HiE 9R 5 AT | et denE % 8t saen Sy |

From the foliowing Receipts and Payments Account of a School, prepare Income and

Expenditure Account for the year ending 31% December, 2012 :

Receipts (4 Payments T
Cash 3,00.000 | Charity show expenses 1,60,000
Admission Fee 12,500 | Library books 1,50,000
Tuition Fee 3,00,000 | Salaries 6,00,000
Rent for School Hall 10,000 | Cleanliness Expenses 1,20,000
Other receipts 30,000 | Printing & Stationery 1,00,000
Scvernment grant 6,50,000 | Sports Expenses 1,00.000
Donatior for library books 77,505 | Medicines for students 10,000
Sales of newspapers & Lunch {or students 20.000
magazines 20,000
General Fund 7,00,000 | Newspapers and 40,000
Magazines
Cash 8,00,000
21,00,000 21,00,000

Adjustments :

(i)  Proceeds from Charity show ¥ 2,00,000.
(ii) A bill of stationery outstanding ¥ 10,000.
(iii) Depreciation on library books 10%.

OR

State the meaning of ‘Receipts and Payments Account’ and ‘Income and Expenditure
Account’. Give any four points of difference between ‘Receipts and Payment Account’
and ‘Income and Expenditure Account’. State any two examples of Non-Profit
Organisations.
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