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o Please check that this question paper contains 31 printed pages.

o Code number given on the right hand side of the question paper should be written
on the title page of the answer-book by the candidate.

o Please check that this question paper contains 23 questions.

o Please write down the Serial Number of the question before attempting
it.

° 15 minute time has been allotted to read this question paper. The question paper
will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will
read the question paper only and will not write any answer on the answer-book

during this period.
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AT 397

() TE F¥7-U9 G GUEl 7[5 & - & SR G|

(@) @UE & T & forq sifvard &1

(iii) GUS @ & T fa&ey & - faaig faawo 7 feaaor qor sifysford eaian |
(v) TS @& G &HaeT U &1 [9%cT & Fo & W [y

) THdl T57 & T4 @UeSl & I TF & &H T 7@ 51 =TTl

General Instructions :
(1) This question paper contains two parts - A and B.
(i1) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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Qug - &
( AT WHT 9T RIWTAl o [T TEieT )
PART - A

(Accounting for Partnership Firms and Companies)

1. 40 TF 1 T G998 T ARGR! %H oMl =6l ¢ | o 36 994 § ofden Wl 1
T © foh T WEEN WH H USEl & AfUehad He 1 8 Wehdl § q¢1 39
sifufrem w1 A g yagHl & stia a8 e mn j)

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

2. T, TR Teh ®H H AEIGR I qAT3: 2: 1k I H a9 oied 91 354 1

1 D o N N
Wﬂﬁgwﬁm@.ﬁww TTeR o o sw% a7 W, 9 qe

%ﬂmaﬁﬁmm|

~

., 9, AR qY1 TH. & T4 AH STIUM hT TUMAT RIS |

P, Q and R were partners in a firm sharing profits in the ratio of 3: 2 : 1. They

\ 1 : . . .
admitted S as a new partner for gth share in the profits which he acquired

1 1
—th from P and — th from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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3. 28.2.2016 % FHR fAfHes R A@fed fhd T 50,000 ToaT o9 WZ 2 9fa oo 1
I GYH I AR A B M1 1000 AW o Th YR T JIH =1 R
1 YA T8l AT 750 M & Tk Y R Hifaed 7 GUH A=A & WU 4
gid 3191 i ORI q1 AT AT TR k1 qEar At L fea |

OISl QEdehl B SAST-ATHAT GIAT U Yead-Ar=1 Qidl Wield gL I gfe
T gEfyd ITE & (AU Tavasd s gfafe Sifs |
On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares

alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4

per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

4. 'O & foeed’ qu ‘oER ®H & fosed’ o me fonfie weY ok STER. g
T =R ST

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.

5. 'THURNYHE H¥' g9H oh fa€ wEgAT AU, 2013 o YEHM] &1 3eoi@ Sl 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.

6. M A TH TH HH F HERR 9 991 5 : 3 F STIUE § @19 Ted A1 31.3.2015 1
% TG T a9 H (A A T 40,000 T TR0 fohaAT| ek SR T AT T 2,000
o |

g T TC o TEERl &1 St aRadaeia off, 3Teto W &I aH & fau
AT H: UsHH=T gfafte wifed |
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Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn ¥ 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

7. 2.3.2016 ! T TUS ot fafie 7 % 500 TAF & 635, 9% RO b fAT 4
fopam |

fr= ofifeafai & ool & frfgs & fau stevaess Osmm=n gfaftear sifse

() & FOTTH hl FHHA 5% o g T FRaT =1 941 S7R1 MG 10% ok STEey
R feran ST R

(@) S RO kT AT 129% o STfenyt oX foham T den et INUF 6% &
Sty ) T s 2

On 2.3.2016 L and B Ltd. issued 635,9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following
situations :

(a) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.

8. (i) U 9EER o YA, (ii) T3 HWHER & o9l a1 (iii) T HBiER &l a9 U0 3
o effafiea forel U o feafaal =1 Sooi@ wifSe 59 ®H &l ©fd &l 01 6t

STATIHRT Bl Fehell ¢ |

State any three circumstances other than (1) death of a partner, (i1) admission
of a partner and (i11) retirement of a partner when need for valuation of goodwill
of a firm may arise.
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9. . fafaee 7 0. fafues #1 T 15,00,000 w Grafaal qem 2 5,00,000 it TFA 3
o1 3R T 13,68,500 H fohaT1 % 25,500 1 ofar I, fafiee & vet § <1 7
TN °F TH Ifae 9 % g fewan wen qen 9 #1 om0, fafhes & ver #

T 100 Ik o THAT 3190 1 FHHT 25% o ATHAYT W Hlh Rl
ST Al & fore &, fafies =t qwsi | stavas UsHr=n gfaftedr sifem

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. ¥ 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and

the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.

10. TEgeehi sl USTR USH H{A Bq T SH dA1 HYHR T & aRHel 5 & 3
forehrd o Ferdl o fou sAifa fer fafiee 3 o=l W T gie) wile o &1 fHofg
fern o9 Tefad & & fau st 9310 98% 6 8,50,000 FHAT 9
% 3 gfa of91 & eifeny W frifaa & @1 frofa fomam ) @l sfwr aftn emees W
7 11 20,00,000 3790 & T 3T I I 3,00,000 ¥ o foTq el =0l
T 3 T T qen 99 SArecshl i SAUIdh SR W 3TN 1 e &Y faa
RIEZIN

ST TSl & fu et i Tkl B SAavash UsHH=T Fiafteal oiferg qe

X

T gl < qedl 1 UM hitaC < T JaRa w1 9redt ¢ |

To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of I 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.
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11. oo qern faoe Teh wH o IR 9 qe1 3 : 2% o4 § oY diecd 91 1.4.2014 4

ﬁﬁwq%%ﬁm%ﬁaﬁﬁwwa@wmaw@% 1,50,000
F Y Hi MR & | TR aun foades w1 T @Y ST g SiET W WA
ST hl MR o hR1 g5 fohdl off SHHl Bl 9 2 : 3 % AT | o84 HH T HIHA
U1 31.3.2015 ohl AT T 98 H THH T &Y T 9,00,000 AT

31.3.2015 1 FHTK gL a9 & € faewm, faos qur deA1 &1 arw-gi fafem
Gl TR i |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

1
On 1.4.2014 they admitted Vandana as a new partner for gth share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was ¥9,00,000.

Prepare Profit and Loss Appropriation Aceount of Vikas, Vivek and Vandana
for the year ended 31.3.2015.

12. M, Y T TRV Toh HH o FERR 9 a1 :2: 1 3TIU[ § oY oied 91 4
T ST Tk Ffqad 31 WTE i &g Sl ¢ | 30 FaamR, 2015 &1 g &1 fEm
& ) 39 fafy w1 gt gt @ € 5,000 T AH I <90 @I ATl A7
@id H T 30,000 T MH Y &AT1 EH K AN ST ek T 3,80,000 fwam 72|
T & a9 § MY & @Y &1 T s g Tuf & i oy, ST 90,000 o,
% SR T i SR |
T F e W ® Tl B stevass Astreen yfafedr sife |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1’22+ 1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at ¥ 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.
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13. Tl U1 U1l Toh ®H o GRIGR 9 991 3 : 7k 31U § oy died 91 1.4.2015 6
1 IRt TH kT foered &1 a1 gl (Ashe & ifafied) qon dmel <aarsti &l

et @ H TERIRG 3 % I¥E STl = g= 0 & TR ®

(%)  3,60,000 % Tk FER A T 5,00,000 W HeAlfhd FIAFRT hl TRR HY
feran qen & Wl T 1,40,000 1 YA T e |

(@) % 50,000 % Tk T SR A T 45,000 eI o %k I 397 T & gl

f9er &g SR T

(TT) 90,000 % Tk THL TR 7 37U S & 0 F9eR 7 T 45,000 7S 01
% 43,000 & a9 forw

(9) fased W = T 15,000 & |

IE AMd U T Al Tam <k R fhT T SWE oAl o Tt TH ol e
H 3TeryTer UsirH=n gfefed] sifsw |

Lal and Pal were partners in a firm sharing profits in the ratio of 3 : 7. On
1.4.2015 their firm was dissolved. After transferring assets (other than cash)
and outsider’s liabilities to realisation account, you are given the following
information :

(a) A creditor of ¥ 3,60,000 accepted machinery valued at ¥ 5,00,000 and paid
to the firm ¥ 1,40,000.

(b) A second creditor for ¥ 50,000 accepted stock at ¥ 45,000 in full settlement
of his claim.

(). A third creditor amounting to ¥ 90,000 accepted I 45,000 in cash and
mvestments worth ¥ 43,000 in full settlement of his claim.

(d) Loss on dissolution was I 15,000.

Pass necessary journal entries for the above transactions in the books of firm
assuming that all payments were made by cheque.
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3R, TH, 91 3. Teh ®H o UEIGR 9 AAT1: 2 : 3 U H oy died 41 6

31.3.2015 ! 3°enT fRufq faaor f79 YR 9 o1 ;

31.3.2015 hl 3., TH. qAT 1. AT feerfa faeror

z z

[SREALE 50,000| 41f 50,000
<7 foa 20,000 | ¥1e7 50,000
= = 30,000 |wT1E 1,00,000
ISt wis 40,000
3TR.1,00,000 ITeR 30,000
TH. 50,000 EED 5,000

3. 25,000 |1,75,000
2,75,000 2,75,000

1.4.2015 ¥ 3TR., TY. QT &1, 7 Y SeR-a&R died &1 [Huig foran| 39 fag

T FHE g3l h -

(%) ®H I BN 6l Jediwd T 1,50,000 fowan S |

(@) 9| 1 GH: JeAioh 3 80,000 T TRz ST q1 Wold W 6% Hodgi™ T

Sk

(1) T 6,000 % TR AT G&IA el A, 37d: = AufafEd X o s

e |

fas

QTR @, HIEERI o Yot @ qem Gifed wH o1 feafa foawo tar sifs
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R, S and T were partners in a firm sharing profits in the ratio of 1: 2 : 3. Their

Balance Sheet as on 31.3.2015 was as follows :

Balance Sheet of R, S and T as on 31.3.2015

Liabilities Amount Assets Amount
3 3

Creditors 50,000|Land 50,000
Bills Payable 20,000|Building 50,000
General Reserve 30,000|Plant 1,00,000
Capitals : Stock 40,000
R 1,00,000 Debtors 30,000
S 50,000 Bank 5,000

T 25,000 1,75,000
2,75,000 2,75,000

R, S and T decided to share the profits equally with effect from 1.4.2015. For
this it was agreed that :

(@) Goodwill of the firm be valued at % 1,50,000.

(b) Land be revalued at ¥ 80,000 and building be depreciated by 6%.

(¢) Creditors of ¥ 6,000 were not likely to be claimed and hence be written

off.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance

Sheet of the reconstituted firm.

10
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15. 1.4.2013 &I S.9.9. fafaee & 7 100 934 & T 1,00,00,000, 10% SBUGS e 6
|

() 1.4.2014 I FFH 4 G IR H TF & 30,000 FKTTH 61 64 T 99 Ufd
ROA i <X Y foRAr qen 3% g © R fean

(i) 28.2.2015 %l HEAT 4 Tk Aledl §H T 50,00,000 F KOG 1 ML THHH
R T fea|

(i) 81.1.2016 %I I RIS h! A & & faQ T 19,99,000 # A fopan
T |

RO T ST AT 09 e HIY Hl G H 7 ofd ¢ SRS ol o g
FTOAT i GEIRI B TEvIs s yiafteat sifs |

On 1.4.2013 JJdJ Ltd had % 1,00,00,000, 10% Debentures of ¥ 100 each
outstanding.

(1) On 1.4.2014 the company purchased in the open market 30,000 of its own
debentures for ¥ 99 each and cancelled the same immediately.

(1) On 28.2.2015 the company redeemed at par debentures of ¥ 50,00,000 by
draw of a lot.

(1ii) On 31.1.2016 the remaining debentures were purchased for immediate
cancellation for ¥ 19,99,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of the
company.
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16. TH.F.fAMeE 7% 10 IUF & 3,20,000 THAT 3190 kil T 5 G A & Ay W 8
frifrd s o forg efreed smf= fRa 1 Ufr 1 yoraE 991 YR 9 K3 o ¢

AEET W - T 3 7fa A% & 1 9fq 9 Afeeny wfgq)

3T W - T 5 Ifd 319 2 9fa A9 1f¥eny wigq)

gy U1 AfTH I W - A9 |

4,00,000 319N % fATT SIS 9 U1 40,000 M & 3TMEEH! Rl & HT 1 720
1 e AR anfud L < M1 AW SAESH] R U SAHR WS H
Ee fohdm T 3T W 9w Afafia T 1 TN 6 T gF TR
T & T a1 800 319 & ¥R, Sfie F-Sqeed TR 1 YTae &l fohan qo
IT% S AT G 0 R T T 3Gk U= A A 1 g o,
fSree 2,700 A9 o foaw smeeq foan an 7 sif<q| A= &1 am T8 fohan)
Ik 3190 T o &0 K foran wm & fond 9 eiEh | 9/ 1,500 319 1T 8 gfa
319 quf yeq qA: Tfee s fean . qq: fifha foed T ofeil # Sftem o &
v T |t oy wimfea 9

ST TeHAl & 7T OOt 1 TEAhl | STevgsh s gfaftedl wife |
e

1815, fafies 9 2 10 99 & 1,00,000 THAT 3190 1 T 3 Tfd 319 & HfHIH
R fffia foran ST fop otaes & @19 <3 o1 i @ g Ustm=n gfafest
X T9F F9 W R g2 ™ 3 R woml 1 qof sifs |
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at.etSt. fafies
AT
fafa IEELU| 9.9.9. A TR S
£4 £4
2015
SHAT 05......... EIL|
(1,40,000 3731 & T 6 ufq o9 Hifaam
gfgd afraed ufy ora g8)
SHE 17 | 9HdT 379 AT @l ... am
(AT e w1 39 Ot qen wfasyfa
Wfagw wrdl § wEia, 20,000 I &
feTq T8 31Taed ¥ ol aTqdl 99 39 &1
qUEISH 36 U8 <F e § it o9
1 SATESH STUTI R STYR I Fehar 72m)
SECEI /A R 1Y
X 4 9fq T3 X G A& T )
TR 20 |... ... ... EIt|
(39 AT T YT Hi)
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fafy ICELU 9.9.49. T TR | T
z z
Al |......... k!
(e TF Af=<r e e <)
TFA20 |.... . Rk
S dldH] TFF?T dldl ™ 3.000
GEERCECIEERICEIRUNESEIC)
TE20 |ovennnn. k!
(3 el =1 X1 feharn T o R e e
At == i o e 8%)
A5 [ "
......... H 3,000
(ZLo-foRdl T o w1 A Fiae)
......... qm
(...
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium X 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. ‘His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at X 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of I 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.
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Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
3 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @X 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 |..ccoviiiiiiii . Dr.
To.........
(Balance allotment amount received)

67/1

16


http://schools.aglasem.com/
http://schools.aglasem.com/

AglaSem Schools

Debit Credit
Date Particulars L.F.| Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 |.....oco i Dr.
Calls-in-arrears A/c... Dr.
3,000
To.........
(First and Final Call money received)
J\Y E=17402] 0 R Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 | vvi i Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
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17. TS, TH. U1 T4, T H o UEGR & 9413 : 2 : 1 A § o9 oied 91 8
31.3.2015 <kl 31 frafa faeror f= R @ o :

67/1

31 OT= 2015 <kl Tel. TH. TT TH. T fearfa faavor

et af B afe

z z
TIER 1,68,000 | 34,000
= G4 42,000 |3TeR 46,000
TS ESic) 2,20,000
Td. 1,20,000 IBEL 60,000
Tq. 80,000 AR 20,000
TH. 40,000 | 2,40,000 |91 70,000
4,50,000 450,000

ITE fafy &1 3. &l T T3 WRIER &A™ /™1 a91 I8 o foen & .

() USLUH.TA. a1 37, 1 T N9 SU 2: 2: 1 : 1 BN

(i) WH I EAMA T el  1,80,000 fohaT 741 q41 7. 3UA AW 1 ST
Ty e @

(i) TSN 1 SIS A % 36,000 1|

(iv) T 1T 58,000 Tk ST ST |

(v). 26,000 F1 Th TSR TUAT SMa1 81 T 37q: 39 Tufaiiad fham S |

(vij 9 § &9 & % T % fere sft. STuifass ISt @R |

ITHeieh WA, HPRR & Usit @i aor 2 ®H 1 feufa faaro dom wifsw)
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., TH, qAT . Teh HH o GEIGR 9 A5 : 3 : 2 o A § oY oied |
31.3.2015 @1 31 fefaq faeRor =1 g 9 o1 .

31 TTe 2015 Sl J., T, AT o, <1 feerfa faamor

é—q?nﬁ' -J\TFQT ﬁ < ﬂﬁ'[
3 z

AR 42,000 | syfy o syart 1,24,000
1391 SAR =Qd S 20,000 | gz 34 40,000
Y- QT 80,000 ICCE 38,000
ECUE T 94,000
ik 30,000

3. 1,00,000 TR 80,000
T4, 80,000 2T : GraY™ 6,000 74,000

*.  40,000| 2,20,000

The 32,000
3.62,000 3,62,000

I fafyr &l T3, 7 STah®T g0 T faan aon 1. 9en &, 3 7 3af )R g9

EIGEScRRcaREL R I

@

TH hi ©ATd T Jedishd T 1,02,000 T |

(i) HHORT &fdqfd 1T 8,000 1 Teh @ |

(i) SoId HON o fIT IEY™ *l T 2,000 ¥ HH KT AT

19
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(iv) TH. T 14,000 T T YA fRAT ST TAT T BT TR IHh H0]
G H A T S fSree e SR sRER aifties fevdl | 10% gfderd
S o WY TR S|

(v) . T . F T T AN ST 3 : 2 T qAT ! YAt T A1 ST

T el gSft guESH 9] W S fRE S

QTR W, WERRl & it @ qu 72 wH 1 feufa faerer tar wfe |

L, M and N were partners in a firm sharing profits in the ratioof 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000|Bank 34,000
General Reserve 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40.000" | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :

(1) The new profit sharing ratio between L, M, N and O willbe 2:2:1 : 1.

(11)) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.
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(1i1) The market value of investments was I 36,000.
(iv) Machinery will be reduced to ¥ 58,000.
(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to

be written off.

(vi) O will bring proportionate capital so as to give him 5 th share in the profits

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.
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J, H and K were partners in a firm sharing profits in the ratioof 5: 3: 2. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
4 54
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000/ 220,000 74,000
Cash 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :
(@)

(it)
(1i1)
(iv)

Goodwill of the firm was valued at ¥ 1,02,000.

There was a claim of ¥ 8,000 for workmen’s compensation.

Provision for bad debts was to be reduced by ¥ 2,000.

H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

v)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.
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QU - @
(fa=ia faeruit w1 favewoT)

PART - B

(Analysis of Financial Statements)

18. ‘TUehe Yo faaru’ =1 21ef difSu| 1

Give the meaning of ‘Cash Flow Statement’.

19. ‘U 3T yfayfadi vd FHoll 1 oR, e STUal MR h e¥d § R TRAT T, 1
Tt feafa § 3 q@: fowa & fou sifomew fhd 73 71 & 99H B0 €1 9 AR
FUT T T Uhs YA Tooru dIR & 99 9 YRR i Ararared | gall
e yare ford ywR &t fafafeel & strla afia foman S|

‘An enterprise may hold securities and loans for dealing or trading purpose
in which case they are similar toinventory acquired specifically for resale’. Is
the statement correct ? Cash Flows from such activities will be classified under
which type of activity while preparing Cash Flow Statement ?

20. (%) ‘®H & FNI Tk KU k YIAH ! TGl 1 3TMheld HAT a1 FH Hi
SCUDIE TS Qreiehlaia alardl ferfd &1 ST a1 foxita foaxon &
ey 1 U 329 g1’ 39 favewm & f=l 1 IR 2wl &1 Sy
it | 2+2=4

(@) wHr Afufm, 2013 1 P L 6 =0 WHE 3T =10 <Fqarsd’ qe
‘o7 Te] Tl % STl Q@i At -9 el bt g i

67/1 23 P.T.O.


http://schools.aglasem.com/
http://schools.aglasem.com/

21.

22.

67/1

(a)

AglaSem Schools

One of the objectives of ‘Financial Statement Analysis is to judge the

ability of the firm to repay its debt and assessing the short term as well

as the long term liquidity position of the firm.” State two more objectives

of this analysis.

(b)

List any two items that are presented under the head ‘other current

liabilities’ and any two items that are presented under the head ‘other

current assets’ as per schedule III of the Companies Act, 2013.

(%) ‘fopamelterar stqurdl’ & @ SIfyym § 2

(@) = g= 1 9 3ol (Rleh) Sfed A9 i UMD hIFST

2+2=4

SRR ¥ 3T T 16,00,000; 3THd 3921 (WiH) T 2,20,000; FhHet

Bl 37T 5% |
()
(b)

What is meant by ‘Activity Ratios’ ?

From the following information calculate inventory turnover ratio;

Revenue from operations ¥ 16,00,000; Average Inventory ¥ 2,20,000;
Gross Loss Ratio 5%.

o

3T &1 AY-BIfF faaro i 4

31 | 2015 1 FHTE gL N & O 47 sfuean fafy
YRR 9 ¥ :
PS— U 31.3.2015 31.3.2014
3 3
ST § T 50,00,000 40,00,000
ST 9N 2,00,000 10,00,000
FHHar fod @9 =3 Fel 3T 61 60% | el STH hT 50%
T Y FHER] fedeny =9 | wH=ER fedany =9
%1 10% 1 20%
PLH 50% 40%
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T sfvea fafiee 1 STeel-ameR W9 TASH ol 3G Hich 3HeRT foraen wRd
free & § ¢ 81 36 UoRAM & TUSg &l &l dASihdl &l AadnIh
JiSeTor T @t T U ot IE @ 2

& U eny-gifa faaror @ qemrs na-gifa foarer duR wifse qean TR fed

o

T g H Team off HifSg

= R AN bl AT He Tedt B

Following is the Statement of Profit and Loss of Moon India Ltd. for the year
ended 315t March 2015.

50%

Particulars Note 31.3.2015 31.3.2014
No. 3 3

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate

40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.
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Ta.um. faftes
31.3.2015 <t feerfa faavor
- T 131.32015(31.3.2014
g 3 4
L. FHdT q1 2Iard
(1) steremy fafear
(31) 39 gsh 5,00,000| 4,00,000
(9) "= T nfa 1 2,00,000| (50,000)
2) a1t Toamd
eIt &0 2 4,50,000| 5,00,000
3) Tﬂﬁé‘ﬂ'ﬂl‘f
(31) TTEeRTA B0 3 1,50,000| 50,000
() AYRTA Jra9™ 4 70,000| 90,000
EN 13,70,000| 9.,90,000
11. gftaeafaar
(1) 7= gifaal
(31) Tt gt
) 5 | 10,083,000 7,20,000
(i) Tt 6 20,000/ 30,000
(&) 3F=d few 1,00,000| 75,000
(2) =] wftgmfaar
(a7 =] P 7 50,000 60,000
(9) Wi (A=) 1,07,000| 45,000
(F) Thg q Thg T 90,000| 60,000
El 13,70,000| 9,90,000
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@rdl o Al
N P 31.3.2015 | 31.3.2014
4 4
D |g=g 19 iy (enfus-arg-gi
fareror =1 91) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | Sefemref =
12% 09 4,50,000/  5,00,000
4,50,000]  5,00,000
3) | TeRTett =
S erfufasd 1,50,000 50,000
1,50,000 50,000
4) | TeeRTed T
FHT HT YEEM 70,000 90,000
70,000 90,000
®) | fcmfaat
SNIER 12,03,000|  8,21,000
T e (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | oy Wit
AT 20,000 30,000
20,000 30,000
(D) =i (faet & fore qme) 1,07,000 45,000
1,07,000 45,000
Ifafed T+

@)

12% ROTIS R IEF 31.3.2015 i fHa1 T4
() @9 ¥ % 70,000 X T foRam AT

hg Fae faaxr dIr Hifre |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note |31.3.2015|31.3.2014
No. 4 4
I. Equity and Liabilities
(1) Shareholder's Funds
() Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 2,00,000| (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 450,000 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 150,000 50,000
(b) short-term provisions 4 70,000 90,000
Total 13,70,000 | 9,90,000
I1. Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories 1,07,000 45,000
(c) Cash and Cash Equivalents 90,000 60,000
Total 13,70,000 | 9.90,000
28
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 3 3
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 4,50,000] 500,000
4,50,000 5,00,000
(3) |[Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(5) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1) 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.
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Tus - &
( rfiyeRfa TrEienT)
PART - B

(Computerized Accounting)

18. ‘sfiehe USRI =k (1T IreHin wEfehet) ' | Hfgd wedl st = dIfSw| 1

List the steps that are involved in ‘Data Processing Cycle’.

19. HPUHd Q@R ARAR H T@ihT Thel i TIHT hd I Sl © 2 1

How is Accounting data computed in a computerized accounting software ?

20. Wik TRII Al T SYAN ik ‘S GHEM faeaor’ TR 3 & 00 h1 4

I HIToTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.

21. AR T@iw H @@ H N S-S ST @ik § HIH THH T1 4
G ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

22, SThs IMHRA Y9 Jome! (SLATH.TH.) & fhgl IR i &l THAET | 4

Explain any four advantages of Data Based Management System (DBMS).
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N

23. Jfed FAR N FWARSK €1 AE # 387 9 T o1 st faan| 3§ 94

A 15,000 T | T o1 & STER TR THRIA 1 ITAT A gC (F) 31fsid gat
o9, (@) HeME W, (1) T8 TR s adn (9) uResd W i TOET A h
T e

L3N L

e | HEERI foow - 31 €, TR 91 R qA 9a9 hl 45%, URAESH ©Ih &

feT T fRT@n 9 < A 9T AT 25%, IR ARSI €Ik & a0 T8 fhamn

T T A 90 T 12%, YRARS RIh 1 JRagd 9=l 2,000 HIfds qe1 IR

ARSI RIh 1 IRaed 9l T 1,000 AIfE® Tl

Rohit Kumar is a non-supervisor. He took leave for half a day during the
month. His basic pay 1s ¥ 15,000. On the basis of the following information
using Excel, give the formulae to compute, (a) Basic Pay Earned; (b) DA;

(c) House Rent Allowance and (d) Transport Allowance.
Information :

Number of working days in the month are - 31, Rate of D.A. 45% of basic pay,
HRA for supervisory staff is 25% of basic pay, HRA for non-supervisory staff
12% of basic pay. Transport allowance for supervisory staff ¥ 2,000 per month

and transport allowance for non-supervisory staff ¥ 1,000 per month.
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