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This question paper contains three parts A, B and C.
Part A is compulsory for all candidates.
Candidates can attempt only one part of the remaining parts B and C.

All parts of the questions should be attempted at one place.

HIT <h
(TSR WA qUT i o foT wEieR)
PART A
(Accounting for Partnership Firms and Companies)

T, T3 qAT SIS TSR & qe %,%@%%wﬁmﬁwéﬁmw
Ww Y | THH BH § HATHIT § T | XY HISER < ST ST <hl O
HIT |

X, Y and Z were partners sharing profits in the ratio of %, % and %

X retired from the firm. Calculate the gaining ratio of the remaining
partners.

T T YA TSGR gRT 9TH AfERRI 1 3g@ HIf |
State the rights acquired by a newly admitted partner.

ARTAT & Eaad & YR W ISR o TU9 adq1 AreigRt %H o qua- |
IFq¥e i |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of
partnership firm’ on the basis of Court’s intervention.



4. ‘T drIEd BH % gl w1 ord difu | 1

Give the meaning of ‘Reconstitution of a partnership firm’.

5. @ s 3 10 T 39+ % 10,00,000 T9aT 330 & fFHT & fo@ A€
smf=d fhT | 8,55,000 =T % foIT 3A1eigH UM gU | T HEGHT IR h
3TeIeA hl HRIATEl L Fehdl 3 ? 394 I & g9 H o fSu | 1

D Ltd. invited applications for issuing 10,00,000 equity shares of ¥ 10
each. The public applied for 8,55,000 shares. Can the company proceed
for the allotment of shares ? Give reason in support of your answer.

6. 3 fafies 3 10 T Y% & 100 FHAT A B S 20% % NiwEw w Foifra
fhu T &, 5 % & < win ufy Saw fiftem ot et R, &1 yam =i
HH T O R o= | 52 6 39 rferenaq afyr =1 3g@ hifee 9 w37 e
&1 q: Torfe femam < @ehar B | 1

A Ltd. forfeited 100 equity shares of ¥ 10 each issued at a premium of
20% for the non-payment of final call of ¥ 5 including premium. State the

maximum amount of discount at which these shares can be re-issued.

7.  GUUIRREe Sfayfd % ®9 H RO o FHT 9 = S0 B 2 1

What is meant by issue of debentures as collateral security ?

8. 3U adl e U wH H WEigR & 997 3 : 2% AU H Tl 1 AN
W® o | 3T ISl AR 1,60,000 T 3R 1,00,000 T off | 1 30, 2013 I
3 9t emdt 7 1/5 Wi % fau @w Y e e & &9 ° gfaw e
e I IS W ¥ H 1,20,000 T AT | BH hI AN ok Hod hl AT
HINT qT ITYH TGl o [T FHY b Jo¥T W AL U= Jiarsar
HIT | 3

Hemant and Nishant were partners in a firm sharing profits in the ratio
of 3 : 2. Their capitals were ¥ 1,60,000 and ¥ 1,00,000 respectively. They
admitted Somesh on 15" April, 2013 as a new partner for 1/5 share in the
future profits. Somesh brought ¥ 1,20,000 as his capital. Calculate the

value of goodwill of the firm and record necessary journal entries for the

above transactions on Somesh’s admission.

67/1 3 P.T.O.
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zret fafes 3 1 3199, 2012 1 100 T I8 & 5,000, 10% OIS T 0
fopam | i W ol &9 @ AfNGH g7 | e 1 =@l % SHER ROMA W
TS AEaTYeh MR W 30 Toara aum 31 A= i <7 BT & qAT Ald W HL 6l
Frdt 10% 2 |

31 9=, 2013 Sl GUTH BH aTct Tefariyes SIS & Traf-ad 99T OISl o ST
! ATH-BIH Torawor § TAMTANG i 1 ATk UsHTHET TfaSAl hIfT |

Tata Ltd. issued 5,000, 10% Debentures of ¥ 100 each on 15 April, 2012.

The issue was fully subscribed. According to the terms of issue, interest

on debentures is payable half-yearly on 30th September and 315 March
and tax deducted at source is 10%.

Pass the necessary journal entries related to the debenture interest for
the half-yearly ending on 315* March, 2013 and transfer of interest on
debentures to Statement of Profit and Loss.

Fatafea uftferfan § smavaes tsmm=n gfafsat Hifs

()  gIUsw s 3 100 T 98 & 500, 9% ROgHl foent AT 10%
§3 W TR TET o1, W 100 T IS o HHAT M § URaEidd Hlh
fora | g\aT 3191 ol 25% o iftem 9w feifaa fomem e om

Gi) T fafiee 3 100 = 9= &+ 3,000, 12% FowEi ST A
10 T 9fd oM & &g W fRaT =7 o1, K1 WMEF 3= 100 T TS 5
THAT 37T S 90 T Ui 3T Yed o, H yidfda sieh fha |

Pass necessary journal entries in the following cases :

1) Sunrise Ltd. converted 500, 9% debentures of ¥ 100 each issued at
a discount of 10% into equity shares of ¥ 100 each issued at a
premium of 25%.

(i1)  Britannia Ltd. redeemed 3,000, 12% debentures of ¥ 100 each
which were issued at a discount of ¥ 10 per debenture by

converting them into equity shares of ¥ 100 each, ¥ 90 paid up.

4



11. T4 wa 71 3 0 Hma el ¢ 97 9 H o T T FEierl BH IE w6
Tvie forn wifer wonfeess a1 fafie gopR <hl wiieror grasfi gaemd 3cqe
® 9 | 39 L 3784 1 318, 2012 sl HEN: 1,00,000 T TAT 50,000 T <hl
ISt e | @s | a8 A Wik @ foer oot o @R % 9 W W § ufas
HH I I TTOT A Skl | Wk IEHT R ®U A A Afr i
g U gigAH T 8 | A1 4 39 &R o | "Rl 6 wd
Frforfaa of -

i) Tog, 1o vg Wtk 2:2: 13 AU § ATHT T ST DT |
(i) S W 6% MY X & =S fean ST |

gt <t AT <k HRUT 30 AR, 2012 ® 8 A 25,000 T qAT 1 A, 2013
I TET H 10,000 T i Affed IS @ | 31 WG, 2013 1 EHE BH AT
Iy & T ®H &1 &9 1,68,900 T T |

(1) UH B3 T YoI IgATHT S BH FHNS sl TEITSA ST =18t © |
(d) 31 9=, 2013 S GHTH BH a1 99 & e amw-gti+ fafsesm @ dam
HT | 4

Singh and Gupta decided to start a partnership firm to manufacture low
cost jute bags as plastic bags were creating many environmental
problems. They contributed capitals of ¥ 1,00,000 and ¥ 50,000 on
15t April, 2012 for this. Singh expressed his willingness to admit Shakti
as a partner without capital, who is specially abled but a very creative
and intelligent friend of his. Gupta agreed to this. The terms of
partnership were as follows :

1) Singh, Gupta and Shakti will share profits in the ratioof 2: 2 : 1.
(i1)  Interest on capital will be provided @ 6% p.a.

Due to shortage of -capital, Singh contributed ¥ 25,000 on
30th September, 2012 and Gupta contributed ¥ 10,000 on 15 January,
2013 as additional capital. The profit of the firm for the year ended 31
March, 2013 was ¥ 1,68,900.

(a) Identify any two values which the firm wants to communicate to
the society.

(b)  Prepare Profit and Loss Appropriation Account for the year ending
315 March, 2013.

67/1 5 P.T.O.



12.  Hif4h1, HifehT qT T3 Th HH | AreigR off qom huer: 2:2: 1% {9 §
i o fawriorg s @ off | 31 |, 2013 Rt IR feafa feaemor f=ferfaa

97 .
31 U, 2013 i fearfa fererm

g Tl Fraf 3,60,000
qif=st  1,80,000 wih 60,000
ot 1,50,000 STER 1,20,000
LR _ 90,000 4,20,000 | Uhg 2,70,000

T HIY 1,50,000

TR 2,40,000
8,10,000 8,10,000

30 5d, 2013 I Hil-ehT H I & T8 | IY AHCH AR IHeh ITUTUHRRT

o= wgald g3 o

(31) H h1 BT 1 o fU&e] IR a6l & 37Fd A1 o 3 T < 3 h

SO AT | 379 d 1Y 2,00,000 T o1 |

(F) St W 129 aiteh & & A TG S |

(|) Hg R iy do6 ol 4 Ieeh feed o oA fUsd SR a9l % SfiEd dw
o 3TER T h T |

30 S, 2013 I HifehT 1 ISt @IAT dIR HINT |

67/1
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Monika, Sonika and Mansha were partners in a firm sharing profits in
the ratio of 2 : 2 : 1 respectively. On 315 March, 2013 their Balance

Sheet was as under :

Balance Sheet as on 315t March, 2013

Liabilities AmOunt | 4 sets Amount
Capitals : Fixed Assets 3,60,000
Monika 1,80,000 Stock 60,000
Sonika  1,50,000 Debtors 1,20,000
Mansha 90,000 | 4,20,000 | Cash 2,70,000
Reserve Fund 1,50,000
Creditors 2,40,000
8,10,000 8,10,000

Sonika died on 30" June, 2013. It was agreed between her executors and

the remaining partners that

(a)  Goodwill of the firm be valued at 3 years’ purchase of average

profits for the last four years. The average profits were I 2,00,000.

(b)  Interest on capital be provided at 12% p.a.

(c) Her share in the profits upto the date of death will be calculated on

the basis of average profits for the last four years.

Prepare Sonika’s Capital Account as on 30" June, 2013.

P.T.O.
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1 3, 2012 %1 10,00,000 T i Afeeha Ioft o a1y favam fafwes 1 fFmfm
forem T S 10 T IS % 1,00,000 THAT IR0 H fawrtord oft | wEe A
90,000 THT 379N o foTw Uferawor fanffig e omaea emwfra fehr | ot ot
85,000 THAT 3791 % foTw STaE ITH g | Yo a¥ § wrot 3 8 T iy o
AT <hT | TH A S 1,000 ST T G o7 GAT IM A ST 2,000 3790 T €
oT, 2 T Ui 37 1 YW Ar=ET TR 1 PTaE T8 51 | Je| JT=HT & 91g
AT < I BT BLOT oK foTaT TR 9T &1 H BT fohU U 1,500 3730 <l 6 T
gfd 371, 8 T Arfad W gH: Fifia ot fom m |

fafafea el -

(27) o Afaf, 1956 s AiEnad Reft VI 90T 1% ST{9R S
feafa foemor o arer St |

(&) 3t & fau “@rai & g’ ot s91ET |

On 15 April, 2012, Vishwas Ltd. was formed with an authorised capital of
T 10,00,000 divided into 1,00,000 equity shares of ¥ 10 each. The
company issued prospectus inviting applications for 90,000 equity shares.
The company received applications for 85,000 equity shares. During the
first year, ¥ 8 per share were called. Ram holding 1,000 shares and
Shyam holding 2,000 shares did not pay the first call of ¥ 2 per share.
Shyam’s shares were forfeited after the first call and later on 1,500 of the

forfeited shares were re-issued at ¥ 6 per share, ¥ 8 called up.
Show the following :

(a)  Share Capital in the Balance Sheet of the company as per revised
Schedule VI Part I of the Companies Act, 1956.

(b)  Also prepare ‘Notes to Accounts’ for the same.

8
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mure fafiee S geaent 8 f=fafad daet & fow sawre Usem=n gfafsar
T - 4

()  O9" BT A ¥ 2,50,000 T o HAER T hA [HAT | BEH BrAeR 0TS
I PTAE 10 T Tcdeh o Tual 30 I 25% o Nfem w frifia ws
e T |

(i) oA fafie & 15,00,000 T St AR &1 T =7 od™ Gl Faw
12,00,000 T T YTAE 10 T T & qUI Jed dWal 39 gRI qel A9
ufst 1§ gwe g foem wmn | ket qen ot fefafea @
grafag o

T (W) 3,50,000 T; Fih 4,50,000 T; W TI Had 6,00,000 T;
fafarer @er 1,00,000 = |

Pass necessary journal entries for the following transactions in the books

of Gopal Ltd. :

(1) Purchased furniture for ¥ 2,50,000 from M/s Furniture Mart. The
payment to M/s Furniture Mart was made by issuing equity shares

of ¥ 10 each at a premium of 25%.

(ii))  Purchased a running business from Aman Ltd. for a sum of
T 15,00,000. The payment of ¥ 12,00,000 was made by issue of
fully paid equity shares of ¥ 10 each and balance by a bank draft.

The assets and liabilities consisted of the following :

Plant ¥ 3,50,000; Stock ¥ 4,50,000; Land and Building
T 6,00,000; Sundry Creditors ¥ 1,00,000.

9 P.T.O.
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T, a3 qo1 g T ®H § Aeier off S usi &1 AR el off | 9
5:3:2% ITIUd H ATHI 1 dearil L T off | 1 37, 2012 I 3ThT Yoft
U 3,00,000 T, 4,00,000 T AT 8,00,000 T ff | WS § &G AW *
wTe, Tuft Ireierl 3 SARETd 9 8 w1 Nfgdl i TgEdr s w1 o o |
3G o & 9 15 foarer, 2012 61 B & 20,000 T T ATE a1 | qIST
3 UHE T AT LA I 30T BH & 24,000 T % HUs foTw IR are fifedi o
3% die T | gall AR, g 9 1 S, 2013 W1 T ISt € 2,00,000 T H
0T Toha TR w1 UMTfad &5 | ek =reid]-fhtd] Afgehal a9 Y= <l |
TEER Hoi@ o IR e W Ufd a9 6% hi & & =t foran smom | sifaw
@Td IR & o d91¢ I8 I 7 foh e WS A8 forn e | Stavaes
TS Tty hif qen sl fewafirn st e &9 9 ezt | @ gl &
T 1t Ig@ HINT ST A FIEIER IS i FEINT T =mEd 3 |

Seema, Tanuja and Tripti were partners in a firm trading in garments.
They were sharing profits in the ratio of 5 : 3 : 2. Their capitals on
15t April, 2012 were ¥ 3,00,000, ¥ 4,00,000 and ¥ 8,00,000 respectively.
After the flood in Uttarakhand, all partners decided to help the flood

victims personally.

For this Seema withdrew ¥ 20,000 from the firm on 15% September,
2012. Tanuja instead of withdrawing cash from the firm took garments
amounting to ¥ 24,000 from the firm and distributed those to the flood
victims. On the other hand, Tripti withdrew ¥ 2,00,000 from her capital
on 15' January, 2013 and provided a mobile medical van in the flood

affected area.

The partnership deed provides for charging interest on drawings @ 6%
p.a. After the final accounts were prepared it was discovered that interest
on drawings had not been charged. Give the necessary adjusting journal
entry and show the working notes clearly. Also state any two values

which the partners wanted to communicate to the society.

10
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&% AT S[EE T WH o AHGR o Q1 3101 Yol o I H o died o |
31 9T, 2013 = 31 fEfd foreor 7 wom o -

31 HT, 2013 Tl gt a9 S[aig o Teorfa feamor

[SECL 1,50,000 | S 2,00,000
FHar afagfd Ffa 3,00,000 | TG 3,40,000
A o 75,000 | Wi (¥2fe) 1,50,000
g% <Rl =Tc] Gl 25,000 | HTeRX 4,60,000
g ENIEE] 8,20,000
g% 10,00,000 &G 1 <Te] @Il 80,000
S[eIG 5,00,000 15,00,000
20,50,000 20,50,000
Sk fafsr st o o1 TwTE B T |

() SR ¥ 5% 9 W aHell 8% | TN 7 50% Wil (Rfh) T&dh oI §
10% %H Hed T W o1 | 29 WA &l 65,000 T § o= feam T |

(i) 5@ 7 1,35,000 T H Fler o o | #efd 61 a1$ H 74,000 T H
CEREOIRIDIN

(iii) QNI ol YOI YA fehaT T |
(iv) 8,000 T < FEL AT T PIAE &% + R |
A @A GIR HINT | 6

11 P.T.O.
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Hanif and Jubed were partners in a firm sharing profits in the ratio of
their capitals. On 315 March, 2013 their Balance Sheet was as follows :

Balance Sheet of Hanif and Jubed as on 31%¢ March, 2013

A t A t
Liabilities T2 | Assets e
Creditors 1,50,000 | Bank 2,00,000
Workmen’s Compensation Fund | 3,00,000 | Debtors 3,40,000
General Reserve 75,000 | Stock 1,50,000
Hanif’s Current Account 25,000 | Furniture 4,60,000
Capitals : Machinery 8,20,000
Hanif 10.00.000 Jubed’s Current
A Account 80,000
Jubed 5,00,000 15,00,000
20,50,000 20,50,000
On the above date the firm was dissolved.
1) Debtors were realised at a discount of 5%. 50% of the stock was

taken over by Hanif at 10% less than the book value. Remaining
stock was sold for ¥ 65,000.

(i1)  Furniture was taken over by Jubed for ¥ 1,35,000. Machinery was
sold as scrap for ¥ 74,000.

(iii)
(iv)

Prepare Realisation Account.

Creditors were paid in full.

Expenses on realisation ¥ 8,000 were paid by Hanif.

12




17. E fAWeE 3 10 T I8 & 75,000 THAT 310 I 5 T Ui 31 & Hifem w
it s o AT 3frees smf=a for | Ufyr 9 woer & & oft

e qUT 3Meed W — 9 T Ufa 3w (Nfem =@fza)
YW U Ifdq I=HAT W — Y YT |

3,00,000 311 T 3TTaEH UTH 8T | 2,00,000 30 6 T TGl i & A
o TR Qe SATeEd TR 198 G TS | WY IEGH Hl AANAH AER R
3T 1 e R T T | wem Jen wif=m I UMY WM &t T | ke
T, frE 1,500 371 & fore smae foram o, 1 gt aued Ul wH & T |
SHeh 37T T GO KL o= T | T TR T AW Bl 4 T Ul W % qg W
9 Frifea e feam |

ITE Tl % o e fafids & qEasl # SAawdeh s Siafsa
HITT | 8

AT

a5 fafiee 3 10 T I & 80,000 THAT 373 ol 10% & 9 W fifed
o U stded smaf=a fore | afyr =1 yeer @ 2 oft

JMEGH qAT e W — 6 T i 37
Yo Ug ATl I W — I GO |

2,00,000 311 % feTq 3TEEH T8 BT | 40,000 379 o feAQ 3TEEHT i ©
T e qen STEeT UMY am9® G TS | I IEGHT hl ST TR T
31Tt w1 3meed R feIm e | wem qen efew I ufy win <ft M | haa
U, fSrE= 1,600 3730 & foU 3mded fopam o, &1 Sige gaEd 9=y 91" &
TS | 3Gk T T WO L {71 7T | g1 FoRU 7T 37T <l I g IGH
stferhan srgT Tfsr W g fifir st feam |

ST THeAl o fau g fafies it el O ofEwges UsHm=T Yarsa
HITTT | 8

67/1 13 P.T.O.
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X Ltd. invited applications for issuing 75,000 equity shares of ¥ 10 each

at a premium of ¥ 5 per share. The amount was payable as follows :
On application and allotment — ¥ 9 per share (including premium)

On first and final call — the balance amount.

Applications for 3,00,000 shares were received. Applications for
2,00,000 shares were rejected and money refunded. Shares were allotted
on pro-rata basis to the remaining applicants. The first and final call was
made. The amount was duly received except on 1,500 shares applied by
Ravi. His shares were forfeited. The forfeited shares were re-issued at a

discount of ¥ 4 per share.
Pass necessary journal entries for the above transactions in the books of
X Ltd.

OR

Y Ltd. invited applications for issuing 80,000 equity shares of ¥ 10 each

at a discount of 10%. The amount was payable as follows :
On application and allotment — ¥ 6 per share

On first and final call — the balance amount.

Applications for 2,00,000 shares were received. Applications for
40,000 shares were rejected and money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. The first and final call was
made. All money was received except on 1,600 shares applied by Rohan.
His shares were forfeited. The forfeited shares were re-issued at the

maximum discount permissible under the law.

Pass necessary journal entries for the above transactions in the books of

Y Ltd.

14
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e qon Ufgd o w0 § AEIGR 4 991 7 : 3 % AU § oY died o |
1 319, 2013 =1 378 hid I BH & ATHI H 1/4 9FT & T Tk U H18er &
&9 T gfs TR | S 4,30,000 T 319 §Sf & fIw e 25,000 T 319+ TIfd
Hftem & 9 & fou @@ | 1 31, 2013 o1 fIRew qen Ufga o1 feufa faemo
ﬁﬂ'lﬂ'@l‘l’(%‘[:

1 31, 2013 <1 FIRER e AfEa w1 feafa ferawor

T T
g offf qen wad 3,50,000
i@ 8,00,000 ERET] 4,50,000
2,20,000

e 3,50,000 11,50,000 anmmw 20,000 2,00,000
A G 1,00,000 | €Ik 3,50,000
Haardt afogfd e 1,00,000 | RS 1,50,000

TR 1,50,000
15,00,000 15,00,000

g Tt foram mn f6

i) W qA a1 eI 20% FEHET A |
(i) A 1 qed 10% H Toharm Sarm |
(iii) wEERl @fagfd e 6 T 50,000 T Fivaa 6 % |

(iv) T qun Ufgq &t 36 *fa g @R T8 Ot 6 YR W aErita 6

STUrt 3R 3ok T STERIehd{aR Ushe AT AW AT $HehT ST
fepan StT@m |

JHGATR @A, HISIGRI o Yoil @d a°1 95 BH o (efd foa m i | 8

YT

15 P.T.O.



U, TH Q1 U7 T B8 § HEGR 4 Q1 2:1: 19 UG § oy died 9 |
1 319, 2013 i 37! feafa ferawor femgam o

1 318, 2013 1 T, TH dAT UF A1 ferfa feemor

T T

il v 8,00,000

T 6,00,000 o 6,00,000

™ 4,80,000 e 2,40,000

« 4,80,000 15,60,000 ?ammm 4% 3.80,000
g 999 4,40,000 | T2k 4,40,000
Har afagfd Ffa 3,60,000 | Ths 1,40,000
B 2,40,000

26,00,000 26,00,000

39 fafyr 1 T 3 Sraehrer wgw foRa |
frfafga fofg fore o .

(i) U oh! EAT T AR 6,00,000 T foram T |

(i) | T I 40% FERET FCH A W99 | 1,00,000 T H GoIg™
T ST |

(iii) =R 9 30,000 T 1 eAgE AT S |

(iv) e afaqfd FfY s g 1,60,000 T Ffeed g3 |

(v) T %l o TR I Iqeh RO WA H TAFIRG R S |

(vi) T a°1 TH i Gt hl 3ok ¢ AW TIAT H FHEING fohaT ST qe
38k ToTT ATSIER o =T @Td @ied S |

QG @A, HISIGRI o Yoil WTd a°1 93 B8 o1 i foawo smu |

67/1 16
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Shikhar and Rohit were partners in a firm sharing profits in the ratio of
7 : 3. On 1% April, 2013 they admitted Kavi as a new partner for 1/4
share in profits of the firm. Kavi brought ¥ 4,30,000 as his capital and
T 25,000 for his share of goodwill premium. The Balance Sheet of
Shikhar and Rohit as on 15¢ April, 2013 was as follows :

Balance Sheet of Shikhar and Rohit as on 15 April, 2013

A t A t
Liabilities T | Assets e
Capitals : Land and Building 3,50,000
Shikhar 8,00,000 Machinery 4,50,000

Debtors 2,20,000

Rohit 3,560,000 | 11,50,000 Less provision 20,000 2.00.000

General Reserve 1,00,000 | Stock 3,50,000
Workmen’s
Compensation Fund 1,00,000 Cash 1,50,000
Creditors 1,50,000

15,00,000 15,00,000

It was agreed that
) the value of Land and Building will be appreciated by 20%.
(i1)  the value of Machinery will be depreciated by 10%.

(i1i)  the liabilities of Workmen’s Compensation Fund was determined
at ¥ 50,000.

(iv) capitals of Shikhar and Rohit will be adjusted on the basis of
Kavi’s capital and actual cash to be brought in or to be paid off as
the case may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the new firm.

OR
17 P.T.O.
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L, M and N were partners in a firm sharing profits in the ratioof 2 : 1: 1.
On 15 April, 2013 their Balance Sheet was as follows :

Balance Sheet of L, M and N as on 1% April, 2013

Liabilities Amount |\ sots Amount
Capitals : Land 8,00,000
L 6,00,000 Building 6,00,000
M 4,80,000 Furniture 2,40,000
N _4,80,000 15,60,000 Ei):(;;sovision 4’(2)(()),’(())(())((; 3,80,000
General Reserve 4,40,000 | Stock 4,40,000
&Oéiﬁs:aiion Fund 3,60,000 | “3sh 1,40,000
Creditors 2,40,000
26,00,000 26,00,000

On the above date N retired.
The following were agreed :
1) Goodwill of the firm was valued at ¥ 6,00,000.

(ii) Land was to be appreciated by 40% and Building was to be
depreciated by ¥ 1,00,000.

(iii) Furniture was to be depreciated by ¥ 30,000.

(iv)  The liabilities for Workmen’s Compensation Fund was determined
at ¥ 1,60,000.

(v)  Amount payable to N was transferred to his loan account.

(vi)  Capitals of L and M were to be adjusted in their new profit sharing
ratio and for this purpose current accounts of the partners will be
opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the new firm.
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20.
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22.

67/1

TN @
(forfrar feramont 1 fergeworD)
PART B

(Financial Statements Analysis)

“Uehg Tag faewor 1 o 319 8 2

What is meant by ‘Cash Flow Statement’ ?

g JaTg foawur daR htd awa fa nfafafemi o g ke a8 &l 9o
ST T Tgaol g ?

Why is separate disclosure of cash flow from investing activities
important while preparing Cash Flow Statement ?

forcfar foaeoni o faecrwor < forell T 3w 1 3g@ Il |

State any one objective of financial statements analysis.

Hrot fufem, 1956 i afEnfad g VI 9 196 S8R &l & fedfa
oo & f= 12 fopa Susfident & t=atia gwiis S -

i) ISihma =

(i) s\

(ii) | W T kO
(iv) dred

(v)

(vi) G AR

Under which sub-headings will the following items be placed in the
Balance Sheet of a company as per revised Schedule VI Part I of the
Companies Act, 1956 :

) Capital Reserves

(ii)) Bonds

(iii) Loans repayable on demand
(iv)  Vehicles

(v) Goodwill

(vi)  Loose tools

19 P.T.O.



23. TiaE fdfies % 31 A=, 2013 I @A g Y o g e et foawor 9
qeTTeHS AY-gTi faawor dom hifse
P— e | 2012-13 | 2011 - 12
g1 F F
EEICEERILEC ! 8,00,000 |  6,00,000
AT A 1,00,000 50,000
oq9 5,00,000 4,00,000
3T L 40% o1 |
From the following Statement of Profit and Loss of Fenox Ltd. for the
year ended 315 March, 2013, prepare a Comparative Statement of Profit
and Loss :
. Note | 2012 -13 | 2011 -12
Particulars
No. T T
Revenue from operations 8,00,000 6,00,000
Other Incomes 1,00,000 50,000
Expenses 5,00,000 4,00,000
Rate of income tax was 40%.
24. (31) TH HUA & WAdl AAG 1-5 : 1 8 | DO AflGd Ig@ hitog b

frafcfeq oFeAl & 3gud § () gfg 8Ff; (i) ST R AT (iii) g
qiEde 98 3T -

(1) 3,000 T foRT =1 AW Yram fopam T |

(2) AU T H Uk oder off oeies afmfard on e 2w iy
9,700 ¥ T YOI YT L f& |
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C)

(a)

(b)

o o 0

fFfaRad g=m1 & “Tarfied STgara <l AT HifT

-
APEANIEiER 2,00,000
APEIRICRCIRIEE 1,00,000
IS REAIRIC] 50,000
3T aREHa T 3,60,000
1] TR 90,000 4

The quick ratio of a company is 1-5 : 1. State with reason which of
the following transactions would (i) increase; (ii) decrease or

(iii) not change the ratio :
(1) Paid rent T 3,000 in advance.

(2) Trade receivables included a debtor Shri Ashok who paid his

entire amount due ¥ 9,700.

From the following information compute ‘Proprietary Ratio’ :

z
Long Term Borrowings 2,00,000
Long Term Provisions 1,00,000
Current Liabilities 50,000
Non-Current Assets 3,60,000
Current Assets 90,000
21 P.T.O.



25. Towe! fafade i 31.3.2013 1 31.3.2012 @ et foaawor § & 71 g1
YR R Uhg Yarg oo dar Hifsre
31.3.2013 31.3.2012
ferazon T T
I — QUdT 9T SIaT :
1. | sfvremes fafert
(1) T gt 2,00,000 1,50,000
(9) G= g i 90,000 75,000
2. | A ﬁ??l'dTﬁ :
Sefehlete 0T 87,500 87,500
3. %n?'[\%?:mi :
ST It 10,000 76,000
e 3,87,500 3,88,500
II - gfeEra it
1. | 3T=reT gl
(31) Tormft UiErgtET
(i) gt afcEmaft 1,87,500 1,40,000
(F) srue faw 1,05,500 1,02,500
2. %ITFLWﬁ'HTQﬁ?ﬁ' :
(31) =y fafam (fospar-am) 12,500 33,500
(9) w2 (A=) 4,000 5,500
(@) T TfeaT 9,500 23,000
(3) Thg AT Uhs qod 68,500 84,000
HA 3,87,500 3,88,500
WAl & Aed
e 1
r— 2013 2012
T T
TOT T AT
s (ea e 5 ) 90,000 75,000
67/1 22




Prepare a Cash Flow Statement on the basis of the information given in

the Balance Sheet of Simco Ltd. as at 31.3.2013 and 31.3.2012 :

Note | 31.3.2013 31.3.2012
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 2,00,000 1,50,000
(b) Reserves and Surplus 90,000 75,000
2. | Non-Current Liabilities :
Long Term Borrowings 87,500 87,500
3. | Current Liabilities :
Trade Payables 10,000 76,000
Total 3,87,500 3,88,500
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible Assets 1,87,500 1,40,000
(b) Non-Current Investments 1,05,500 1,02,500
2. | Current Assets :
(a) Current Investments (Marketable) 12,500 33,500
(b) Inventories 4,000 5,500
(c) Trade Receivables 9,500 23,000
(d) Cash and Cash Equivalents 68,500 84,000
Total 3,87,500 3,88,500
Notes to Accounts
Note 1
Particulars 2013 2012
3T 3T
glf:;fl‘;e(%z;icselﬁp Slgstement of Profit & Loss) 90,000 75,000
67/1 23 P.T.O.
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20.

21.

22,

23.

24.

25.

67/1

" T
(stfrenfers eraTe)
PART C
(Computerised Accounting)

AR AGThT T o Teh Ik o ®9 H ‘3(ehgl ol T 7Y 8 ?
What is meant by ‘data’ as a component of Computerised Accounting
System ?

ra-YTcHeh SIEed 9T 8 ?
What is relational database ?

STTETIhT [TTeT 0T &1 3 ?
What is requirement analysis ?
AR icTT TR dF o gl @ Al 9T Teh HIHT <hl HHEATST |

Explain any two advantages and one limitation of Computerised
Accounting System.

ST JeToht0T & /AT AT ¢ ? UH QI IS8 ST 6 Hed Il bl G A
Hd 3N 39 HRUEY I g Tuid & |

What is meant by data validation ? Give two examples when cell will give
error if the values are not meeting the conditions.

‘SEHTT TRTEH qAT T greTe’ B fohedl TR Mg W SFwavig I |
Differentiate between ‘Desktop database’ and ‘Server database’ on any
four basis.

freferiad a1 & T Tfvet <6t o o fofe, teel W g3 < 0T i

(1) 91 W % U, g 999 18,000 T T 10% HT @ F AT THH FW
15% 1 X F |

(F) I F9 % U, qA 99 18,000 T Tk 20% 1 R T TAT 396 HW 25%
HIH |

(|) g da o TOIQ, I 9a- § I 9T ASHL qAT I 30T T2 |

Calculate the formulae from the following information on Excel for

computing the amounts of :

(a)  Travelling Allowance, Basic Pay upto ¥ 18,000 at 10% and above it
at 15%.

(b) Loan Payable, Basic Pay upto ¥ 18,000 at 20% and 25% above
that.

(c) Net Salary, adding Travelling Allowance and deducting Loan
Payable from Basic Pay.
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