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AT 3397 :

(i) TEIH-TAZTINAGyEE- F IR G |

(i) YT % gt & forw srfAard 8
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General Instructions :
(1) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

" <h
(TS AT qUT AT & e St
PART A
(Accounting for Partnership Firms and Companies)

1. HEEH Goh@ % IWE H A3GR % e W &S Tl 31T @
(i) 6% aTNs XA |
(i) 9% TN R A |
(i)  12% Y6 R H |
(iv)  =hIg SIS &l T S |
In the absence of partnership agreement, interest on drawings of a
partner is charged :
) at 6% per annum.
(i)  at 9% per annum.
(iii) at 12% per annum.

(iv) no interest is charged.
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2.  HUA AT fa7a T BH § ATEER & AT 3 : 2 % AT H AW Sied o | AW H
%m%%qﬁqaﬁ@wa@mww | N9 % Y9 W EH 1 Rl
Torator 35k A-BIH @Td & S|T H T 10,000 T AW €30 @1 AT, FrEehl @t
TH o AQITA 4 HHA 9T fo0qd & 9 hl O HL & | 9 BH o d@ITd o
AT-ETH @A o AY T & o@iehd foha 2 afe g7 a1 sror §ifsre qen afg &
T TRETRA G | 1

Kamal and Vimal were partners in a firm sharing profits in the ratio of

3 : 2. Ghosh was admitted as a new partner for %th share in the profits.

On Ghosh’s admission the Balance Sheet of the firm showed a credit
balance of ¥ 10,000 in its Profit and Loss Account which was debited by
the accountant of the firm in the accounts of Kamal and Vimal. Did the
accountant give correct treatment to the balance of Profit and Loss
Account ? If ‘yes’ give the reason and if ‘not’ give the correct treatment.

3. ST qAT 9EHT 4 1.4.2014 I Th AEEK! BH 418 | 1.1.2015 i o9 &

% T o U 384 Hifden sl Toh T HTgieR /=T | JifFehT 3 31991 9T

ST AT WG & SeR-SeR {1 | ST, WiaT Qe H/if-eht 1 931 oy
AU 4 :3:3 AT | WHER! S0 THI T qAT WGHT & TN UG h!

TUMET iR | 1

Anurag and Bhawana entered into partnership on 1.4.2014. On 1.1.2015

they admitted Monika as a new partner for %th share in the profits

which she acquired equally from Anurag and Bhawana. The new profit
sharing ratio of Anurag, Bhawana and Monika was 4 : 3 : 3. Calculate the
profit sharing ratio of Anurag and Bhawana at the time of forming the
partnership.

4. <9, BEE@ a1 fofell T ®H § TSGR & T 3 : 2 : 1% 31U § A9 Sied
9 | 28.2.2015 ! BTG 7 HH U 3G UV fhAT | BIEE & AR U0
T THY HEAR @Y FaF H T 12,000 1 I AT RSehl 39 sTawehd T8
off | B o I UEU hid T Ig THRT : 1
(%) @l AR o Yol @Al o A H I A9 31dTa | forelt et |

@) ot Areieri % IS @t o ST H 3 Ay uTd § foret st |

) <ruek e foeht o gSft @l <k ST H Ik T IJUTd | foret St |

)  ®EE % Yl @rd o |1 § forelt smet |
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Deepak, Farukh and Lilly were partners in a firm sharing profits in the
ratio of 3 : 2 : 1. On 28.2.2015 Farukh retired from the firm. On Farukh’s
retirement there was a balance of ¥ 12,000 in Workmen’s Compensation
Reserve which was no more required. On Farukh’s retirement this
amount will be :

(a)  Debited to the Capital accounts of all the partners in their profit
sharing ratio.

(b)  Credited to the Capital accounts of all the partners in their profit
sharing ratio.

(c) Credited to the Capital accounts of Deepak and Lilly in their profit
sharing ratio.

(d)  Credited to the Capital account of Farukh.
37Tt o g1 1 e T |

Give the meaning of forfeiture of shares.

gaar fafide 7 T 10 I9% & 6,750 THAT [ & T & o e
mfa fee | afyr 1 goer @ 2 o -

e W — T 3 Ui A

A W — T 5 Ifd 31w

T e IfaH IET W — T 2 Ufd 37

auft 3791t o foTu oTaeT T g1 M | gy 3 250 379 o forw Sae fRam o
AT I8 AT I ST eI o T ¢ @ | |l T 175 379 o AT 7oA

foReT T 36 TS oh TTY 3TMee TR 1 Ht YA L T | 3Tegd o awd
Ted Tl ot

(%) < 16,750
(@) < 16,000
([ 19,250
(7) 22,875

‘Samta Limited’ invited applications for issuing 6,750 equity shares of
T 10 each. The amount was payable as follows :

On application — ¥ 3 per share

On allotment — ¥ 5 per share

On first and final call — ¥ 2 per share

The issue was fully subscribed. Subhash applied for 250 shares and paid
his entire share money with application. Moti applied for 175 shares and
paid allotment money also with application. The amount received with
applications was :

(a) ¥ 16,750
(b) ¥ 16,000
(c) T 19,250
(d ¥ 22,875



‘arem % fd-sea’ o Afdafcs W fohegl  <fiT 3e9ail w1 Ieor@ hifsre e faw
fasgfer sfferem w1 Iu=m foram S Teka B |
State any three purposes other than ‘buy-back of shares’ for which

securities premium can be utilized.

‘F qAT @ TH B % HIGGH § qAT 3: 2% U H o Sied | | 31.3.2014
&t 1 feyfa foawor e yehm o -

N T St T
T T
gait @ 60,000 fafire
s 80,000
G| 20,000 80,000 iteseasiiop]
80,000 80,000

31.3.2014 %I AT §T a9 1 AW T 80,000 A1 T HEER d St W
12% Jfdes &a1et 991 ‘& i T 1,000 Ifd 9 Saq e fomr ste feam |
a9 W T F T T 10,0007 @ T T 20,000 FHT ITEOT AT |

3 (G P Yg FH & 0T Tk Useme=n gafE N |

A and B are partners in a firm sharing profits in the ratio of 3 : 2. On
31.3.2014, the Balance Sheet of the firm was as follows :

67/2/1

Liabilities Am;“nt Assets Am;“nt

Capitals: A 60,000 Sundry 50,000
B 20,000 80,000 Assets

80,000 80,000

The profit of ¥ 80,000 for the year ended 31.3.2014 was divided between
the partners without allowing interest on capital @ 12% per annum and a
salary to A at ¥ 1,000 per month. During the year A withdrew ¥ 10,000

and B ¥ 20,000.
Pass a single journal entry to rectify the error.

5 P.T.O.
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i fafies’ < 8,00,00,000 i 31f¥eRd gSit, ST T 10 I3 % 80,00,000
st § fawek 8, § USfishd @ | O 9 1,00,000 3TN HI T 2 WA W %
fiftrem w it foren | afy o voem @ o3 o

MdeT W — T 3 9fd 3w

A W — T 5 gfa 3 (Hfrew @fza)

T qAT AfaH IreFT W — AW
Tt AT wi <ft TE qen yTed Bl S, Shadt TR Wi g, T ™ 1,000
3191 o, e g qen SAfem A=A 1 A @ foR |
HroT fufEm, 1956 1 F VI WIT 1 TFER 7 ISt 1 ot o fedfa
foeor 4 weqa i |

‘Telecom Limited’ is registered with an authorized capital of
T 8,00,00,000 divided into 80,00,000 equity shares of ¥ 10 each. The
company issued 1,00,000 shares at a premium of ¥ 2 per share. The
amount was payable as follows :

On application — ¥ 3 per share

On allotment — ¥ 5 per share (including premium)

On first and final call — The balance
All calls were made and were duly received except the first and final call
on 1,000 shares held by Asha.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule VI Part I of the Companies Act, 1956.

qrfiua siohem fafiee’ wracti & 3Icurgsw qun fafas 2 | o 3 96 @
&faed §Y IR < dr= el § 1,000 HFEA GHI dfed 1 o foran | 584 3
TiEl % 100 FISEHI I I9TE AT | TA1UT i I Tt A9 T8 B
H Fptt | e * oft fofa forn | 98 S % fow gm Y staweRar i qfd
T HH 9 T 10 YIH H 1,00,000 FHAT AT AT T 100 T&H b 2,000, 9%
RO ! WG o fasharsti =t fnifia foman | aefiedt 1 690 = 12,00,000 &
fopam T |

HEGT 6T TEqhl H ITYH TG o ToTT, TEeeeh Ust=n Yfafsear Shifse qen
vy forelt U g Y vgae hifve @ swrot TE s wuiva e = Edt @ o

‘Panipat Blankets Limited’ are the manufacturers and exporters of
blankets. The company decided to distribute 1,000 blankets free of cost to
five villages of Kashmir which had been damaged by the floods. It also
decided to employ 100 young persons from these villages in their newly
established factory at Ludhiana in Punjab. To meet the requirements of
funds for its new factory, the company issued 1,00,000 equity shares of
T 10 each and 2,000, 9% debentures of ¥ 100 each to the vendors of
machinery purchased for ¥ 12,00,000.

Pass necessary journal entries for the above transactions in the books of
the company. Also identify any one value which the company wants to
communicate to the society.




11.  Ssft, 9108 Qe SaTe Ueh BH § OISR & 497 2: 2 : 1% IUTd H oY sied
9 | 31.3.2014 1 3k feyfa faawor f yehr o -

o RUR) . Tt
gamd - grgft =
TAIER 51,000 | Thg 24,000
29 foa 36,000 | TR 39,000
PUATA T T 84,000 | T fara 27,000
g 1T 81,000

EIN] 2,10,000 wefla 3,75,000

qmUg 2,04,000 4,14,000 | STATEA hT ISt 39,000

5,85,000 5,85,000
31.12.2014 I WETA HT g &l T | FEGR dci@ H Jas HEER *
Froutesni &l T 2 2
(%) wnfa o Iueh v, fgeht o fige o) ant & 3igd @y & o= om
WA A | TP R awt % Y HwES: T 2,70,000; T 3,00,000;
T 5,40,000 9T T 8,10,000 & |
(@) 3ueh! gcg i fafyr o wH o oW | IGeh1 AT, RSweh! oA fae an
Tul o HFd W o JTHR hl ST |
(M) S @Td o S I W, AR BE 8, 12% T SO |
(q) 3IFh T W 12% ATMYH A |
AT o TSITEehT 1 TG i 2q IThT Yoil WAT TR HIRT | 4
Joshi, Pandey and Agarwal were partners in a firm sharing profits in the
ratioof 2 : 2 : 1. On 31.3.2014, their Balance Sheet was as follows :
Liabilities Am;“nt Assets Amgunt
Creditors 51,000 | Cash 24,000
Bills Payable 36,000 | Debtors 39,000
Agarwal’s Loan 84,000 | Bills Receivables 27,000
Capitals : Furniture 81,000
Joshi 2,10,000 Machinery 3,75,000
Pandey 2,04,000 4,14,000 Aga?wal S 39,000
Capital
5,85,000 5,85,000
67/2/1 7 P.T.O.




12.

67/2/1

On 31.12.2014, Agarwal died. The partnership deed provided for the
following to the executors of the deceased partner :

(a)  His share in the goodwill of the firm, calculated on the basis of
three years’ purchase of the average profits of the last four years.
The profits of the last four years were ¥ 2,70,000; ¥ 3,00,000;

T 5,40,000 and T 8,10,000 respectively.

(b) His share in the profits of the firm till the date of his death,
calculated on the basis of the average profits of the last four years.

(c) Interest @ 12% per annum on the credit balance, if any, in his
Capital account.

(d) Interest on his loan @ 12% per annum.

Prepare Agarwal’s Capital Account to be presented to his executors.

S, el d9T T8 T BH § ATEIeR 9 | 3okl TR 9N off ¢ ST 4,00,000;
Tl T 6,00,000 AT 78 T 10,00,000 | F IS % AU H AW died & | B
T4 g8 % Icqre T foawor b1 g et off | dreeil doe ¥ St W
10% Jfdas SaTS 1 TE9™ o1 | 31 HTe 2014 1 GHId §C a8 H FH HT A9
T 1,47,000 T |

T S Roqult =l Tose &9 | &¥Md §Y BH 1 9B FaRISE @ dum
HITT |

Jain, Gupta and Singh were partners in a firm. Their fixed capitals were :
Jain ¥ 4,00,000 ; Gupta ¥ 6,00,000 and Singh ¥ 10,00,000. They were
sharing profits in the ratio of their capitals. The firm was engaged in the
processing and distribution of flavoured milk. The partnership deed
provided for interest on capital at 10% per annum. During the year ended
31st March 2014 the firm earned a profit of ¥ 1,47,000.

Showing your working notes clearly, prepare Profit and Loss

Appropriation Account of the firm.



13.  1.4.2013 ! Higd 1 e § GW A HT FGHET HH o ¢ Th HEEH BH
A | Higd 9 T 1,00,000 T FET 4 T 50,000 <t Usft TS | Fifeh Higd 3
Had T 50,000 I GG MR, T8 Al g fob S ot S STawEeRdl
BT 98 ARk St TI@N | ST YSit <hl A ATG9Ihdl BT a& &g i sl
1 AR HA h1 A ff & T8 | 31.3.2014 1 T FY AN H HigA 4 ISt
o ¥ ¥ MHeffiad i omg wa g6ent 3T fom

fafer ECIRSHIE gSft 1 SR
01.5.2013 10,000 —
30.6.2013 — 5,000
30.9.2013 97,000 —
01.2.2014 87,000
TEER! FoiE % FER Il T G%Hﬁaéaﬁatﬁméa% |
TrEerl B gt W s Y o Rifs | 6

On 1.4.2013 Mohan and Sohan entered into partnership for doing
business of dry fruits. Mohan introduced ¥ 1,00,000 as capital and Sohan
introduced ¥ 50,000. Since Sohan could introduce only ¥ 50,000 it was
further agreed that as and when there will be a need Sohan will
introduce further capital. Sohan was also allowed to withdraw from his
capital when the need for the capital was less. During the year ended
31.3.2014, Sohan introduced and withdrew the following amounts of

capital :

Date Capital Introduced Capital Withdrawn
01.5.2013 10,000 —
30.6.2013 — 5,000
30.9.2013 97,000 —
01.2.2014 — 87,000

The partnership deed provided for interest on capital @ 6% per annum.

Calculate interest on capitals of the partners.

67/2/1 9 P.T.O.
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TE Y fAfieE’ 1 ISR T 40,00,000 T ISk GSit, ST T 10 T
% 4,00,000 THAT AT fodeh off, § g3 AT | FFH 7 1,00,000 A H
e foRam g1 o e oW 2007 — 08 % 7T 38 T 3 Wid 3% & ATHI H
PraE fohan | O o JEYF 3 31U SH-SATC FEAi T JAY % o¥i i i
& H1 Tl foen | sifafes fom i smaweshar &t @@ & % fow wet &
forcfia weges 3 fewres qvea & guer F=fafaga & fasew W@

(i) 1,54,000 370 1 T9-HeF T FfE |

(i) Torit@ 9EAM ¥ 5 9 & fI€ T 15,40,000 T k0T fof=n ST | /0T 12%
gfead hl e W IucTey AT |

(iii) T 100 Y¥% & 16,000, 9% FOGAT T TFHT 10% o g W o ST
St wMem 9, =), uie qen ©: 99t & 3 H FAtaRgd feeo

HJEN fepeat ® foram StTem
a9 Tty
=
III 2,00,000
v 3,00,000
\Y% 4,00,000
VI 7,00,000

foshedi 1 gaT-t & UvETq SO 4 e foed o 9y # ol form qen
1.4.2008 ! TG 1 e s feam |

2008 — 09 2013 — 14 991 & U 9% RUT9T WrdT AR HIfvT |

‘Chennai Fibers Limited’ was registered with an authorized capital of
T 40,00,000 divided into 4,00,000 equity shares of ¥ 10 each. The
company had issued 1,00,000 shares and the dividend paid per share was
T 3 for the year 2007 — 08. The management of the company decided to
export its readymade apparels to European countries. To meet the
requirement of additional funds, the finance manager put up before the
Board of Directors the following three alternative proposals :

) Issue of 1,54,000 equity shares at par.

(i1)  Obtain a loan of ¥ 15,40,000 from a financial institution for a
period of 5 years. The loan was available @ 12% per annum.
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(iii)

Issue 16,000, 9% debentures of ¥ 100 each at a discount of 10%

redeemable in instalments at the end of third, fourth, fifth and
sixth year as per details given below :

Year

III
v

v
VI

Amount

-
2,00,000
3,00,000
4,00,000
7,00,000

After comparing the alternatives, the company decided in favour of the
third alternative and issued debentures on 1.4.2008.

Prepare 9% debentures account for the years 2008 — 09 to 2013 — 14.

15. <IYSI, I8 qAT 9o TSGR & Q1 3 : 2 : 1 % U § oY dfed & |
31.3.2014 1 3kl BH h faued & T | TUAl b = fedr T qen
AT T YA L T T | r@dTa 4 Fgeh @, |IeieRi o Yol @d ao
g WA dIR fohT wrg 391 @l § $© URMI Sl @dH! &1 & T |
3 e feu T @Tdl # Tt ufiet B @dH Bk 3% @ I |

ST T
E 1) S|
G qen 7 1,60,000 | fafirr Ser 1,50,000
Tih 1,50,000 | it =naet o1 0T 1,30,000
fafira gagr 2,00,000 | TOHA qAT T TH0T T 12,000
qeied ST 4,000 | 9d =N % fT¢ T@g™ 10,000
faw 30,000 g w .
(afErafrn <1 fosha)

19T 1 St @rat L DF 1,00,000

(sfiwreft =gt o1 koT) | 1,30,000 Wik 1,20,000
Tehg @1 (TR foret) 50,000 TerR 1,60,000 3,80,000
Uhg WIAT (WER) 1,50,000 | FT9ST T it @rar (Fem) 20,000
Tehg @IdT () 8,000 | e,

8,82,000 8,82,000
67/2/1 11
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Eite) T
EIEE] EIEE qed
IECLU ‘ e e IECLUI ' e
< < < < < <
N RCIKI
20,000 3y = AN
(frawr)
A @
........................................ 1,30,000
()
2,30,000 | 1,50,000 | 30,000 2,30,000 |1,50,000 30,000
Tehg @TaT
Eite) T
N N
IECRU - e -

.................... e @ran (IHeRa foret) 50,000

.................... FEe @ (fafve oFgR) 1,50,000

A I YSi @ 10,000 | e,

19T I ISl @I 1,20,000

M8 <1 YSi @ral 90,000

4,18,000 4,18,000
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Chopra, Shah and Patel were partners sharing profits in the ratio of
3:2:1.0n 31.3.2014 their firm was dissolved. The assets were realized
and liabilities were paid off. The accountant prepared Realisation
Account, Partners’ Capital Accounts and Cash Account but forgot to post

few amounts in these accounts.

You are required to complete the below given accounts by posting correct

amounts.
Realisation Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
To Plant and Machinery 1,60,000 | By Sundry Creditors 1,50,000
To Stock 1,50,000 | By Mrs. Chopra’s Loan | 1,30,000
To Sundry Debtors 2,00,000 | LY Repairs and 12,000
T Renewals Reserve
To Prepaid Insurance 4,000 By Provision for Bad 10,000
’ Debts ’
By Cash A/c —
To Investments 30,000 (Assets sold) :
To Chopra’s Capital A/c Plant  1,00,000
(Mrs. Chopra’s Loan) 1,30,000 Stock  1,20,000
To Cash Alc Debtors 1,60,000 | 3,80,000
(Dishonoured Bill) 50,000
By Ch ’s Capital A/
To Cash (Creditors) 1,50,000 y Chopra’s Capital A/c 20,000
(Investments)
To Cash (Expenses) 8000 .
8,82,000 8,82,000
13 P.T.O.




Partner’s Capital Accounts

Dr. Cr.
Particulars Chopra| Shah | Patel Particulars Chopra | Shah | Patel
< < < < < <
To Realisation
(Investments) 20,000 By bal. b/d
By
........................................ Realisation| 1,30,000
(Loan)
2,30,000(1,50,000 | 30,000 2,30,000 |{1,50,000| 30,000
Cash Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
By Realisation A/c £0.000
"""""""""" (Dishonoured Bill) ’
By Realisation
.................... (Sunday Creditors) 1,50,000
To Patel’s Capital A/c 10,000 | s
By Chopra’s Capital A/c | 1,20,000
By Shah’s Capital A/c 90,000
4,18,000 4,18,000
67/2/1 14




16. ‘frm fafiee 3 T 10 % & 15,000 THAT AW I T 1 Ifd T & 9 W

frifia & o fotu etraes smf=a fee | afsr fm weem @ 2 oft

A W — T 2 9fd I

& W — T 3 9fd 31

oW qYT 3fm I W — T 4 Ui 31
18,000 3TRI1 o TTC 3TTeGA W g | AT STAGeh! i ST STTER T 370
ST 3MeeT R T T | 3TeEHl o |y T ATk Ui 1 wHEieE e
W Uit # o o won | @, e 360 o o faw steeA feeam o, 3
3Tee TR AT U qT <M ATeET T T g R | R, S 150 3t
T 3TMeie TohaT T o, I o e SAfeq| AT 1 T T8 fRaT | W qen
T AT T T G KL o T | w0 foRw Tu aieT W | 200 379 w1 T 9
vfd o= gt wed g frifa e feam mn | qm: fifia foee o omen © i &
oyt o7w wftafea 9 |
‘T fafies’ i geasl @ U oFeHl & T ereavEes T yfafseat
I | 8

T

Te fafiRg’ 94 = 10 &% & 80,000 3790 = T 10 Yfd 7= & Hifirm W
fifia &t o fotu e1maed stmfeaa feh | Uit &1 Yram e YR & & o

JATAEH qAT ATeeT W — T 10 9fd 3191 (T 5 fiftem @fza)

T q9T 3fm A=A W — T 10 Iid 31 (T 5 fiftem afga)
1,00,000 371 o AT 3Aegd I §T | 10,000 3 % T TG 1 &
faon o qe STdeT TR STfv L TS | I ITAGeh] I ITITAh IR W
39 1 e e m | 59 smaewt # rguifas SMUm Wi
TS Toham TR o Ik GRT SATAEd W YA hl T8 AfTh TR 1 HqHIe™
| qYT Afd AT W TR § K foram o | aft A | &ff 7 qen
T Bl TS, had HAR i BIgHL T8 1,800 7901 o foTu 11aed fomam o, wem
AT f=H I BT PTAE A& a1 | 3ok 3T W1 BN B form T | g
ToRU TTT o731 I T 9 Uid 7% qUI Yeq gA: Tt o feam |
Iwh el % foy e fafies’ 1 qeael § stravaes UsHmEn giafseat
HIT | 8
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‘Nigam Limited’ invited applications for issuing 15,000 equity shares of
T 10 each at a discount of ¥ 1 per share. The amount was payable as
follows :

On application — ¥ 2 per share

On allotment — ¥ 3 per share

On first and final call — ¥ 4 per share

Applications for 18,000 shares were received. Shares were issued
proportionately to all applicants. Excess money recieved with
applications was adjusted towards sums due on allotment. Ramesh who
had applied for 360 share failed to pay allotment, and first and final call
money. Naresh to whom 150 shares were allotted failed to pay the first
and final call money. Shares of both Ramesh and Naresh were forfeited.
Out of the forfeited shares, 200 shares were re-issued at ¥ 9 per share as
fully paid up. The re-issued shares included all the shares of Naresh.

Pass necessary journal entries for the above transactions in the books of
‘Nigam Limited’.
OR

‘Guru Limited’ invited applications for issuing 80,000 equity shares of
T 10 each at a premium of ¥ 10 per share. The amount was payable as
follows :

On application and allotment — ¥ 10 (including ¥ 5 premium)

On first and final call — ¥ 10 (including ¥ 5 premium)
Applications for 1,00,000 share were received. Applications for
10,000 shares were rejected and application money was refunded. Shares
were allotted on pro-rata basis to the remaining applicants. Excess
application money received from applicants to whom shares were allotted
on pro-rata basis was adjusted towards sums due on first and final call.
All calls were made and were duly received except the first and final call
money from Kumar who had applied for 1,800 shares. His shares were
forfeited. The forfeited shares were re-issued at ¥ 9 per share as fully
paid up.
Pass necessary journal entries for the above transactions in the books of
‘Guru Limited’.
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17. %, @ qAT 7T T BH H AHER 9 qA1 3 : 2 : 1o UM § o9 Sied o |

1.4.2014 =1 37eh1 feufa faawor fm geem o

e’ 25,200 | S 8,200

afersy ffy 3,000 | TTCR 60,000
g 9= 21,000 | 5127 : J@EE 2,000 58,000
It @ - i 50,000
ED 80,000 fraw 20,000
EC| 73,000 Tehed 10,000
T 40,000 1,93,000 | =il 96,000
2,42,200 2,42,200

STk fafer st T 3 taehTr TEw foRa |
g Tt foram e o6

(i)  ®H I TR I o T 5,400 Toram smam |

(i) A 9 10% 1 HeIg® TR ST |
(iii) THEd I 20% ° FHH Thal @ |

(iv) wfoss ffer &6t g@ar = 2,500 176 78 |
(v) T T 31,700 § o= @ o fomm |

(vi) ‘@ U1 @ | A YA Rl AW ST H GG HH w1 (i fom |
3Heh TOIT =Te] Wd @it T |

T % FTHR TV HH W EHeART @Al q G’ % Yol @ &R
I | 8

YT
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3, R AT TH Teh HH H ATHER & AT 3: 2 : 1 o UG § oY dfed o |

1.4.2014 1 37eh1 feufa faeror f yeem o -
EGIRCIE 3 1 =T @il 7,000
an 1,75,000 afiy qer s 1,75,000
3R 1,50,000 TIF qen i 67,500
T 1,25,000 | 4 50 000 | wHfR 80,000
9T @ : [EEN 36,500
an 4,000 Tt fore 17,000
T 6,000 10,000 | fafee gHaR 43,500
T E= 15,000 | & 1,37,000
I ESIERCIG) 7,000 | 5% 43,500
TSR 80,000
% foa 45,000
6,07,000 6,07,000

67/2/1

39k fafer =t f=1 31af W T 1 Toh A1 HIBIGR 4= T34

() T A gt % U T 50,000 ATCT TAT I ATHE H 1/6 W7 e |

(i) 98 @nfd fifem % o 9 % fou sawaes Uskhe @M | BH H
AT 1 GoATohd T 90,000 fopam 7 |

(iii) T 9 I 2:2:1: 1AM |

(iv) 92 W YA T T I foad & folw & 7,004 sl T <FaT sl Jaeg™
fepan smarm |

(v) I, Beter a1 Fawr i AW i 20% & A Tohan JT@m w@ | qe
Mo, GI3 9T TR0 sl aTd, SHAST: 20% dAT 10% © @8 Sl |

(vi) HTSRRI o 9GSt @l 1 THRESE TE O ISt o YR W Ik 4T
Gl < AeAw g fopan Sma |

QHcATR @TdT, HISIGRI oh =Te] @Td a2l FT3iGRI s St @i da) i |
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A, B and C were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
On 1.4.2014 their Balance Sheet was as follows :

Liabilities Am;“nt Assets Am;“nt
Creditors 25,200 | Bank 8,200
Provident Fund 3,000 | Debtors 60,000
General Reserve 21,000 Less Provisionﬂ) 58,000
Capital Accounts : Stock 50,000
A 80,000 Investments 20,000
B 73,000 Patents 10,000
C 40,000 1,93,000 | Machinery 96,000
2,42,200 2,42,200

On the above date C retired. It was agreed that :

) Goodwill of the firm be valued at T 5,400.

(i1)  Depreciation of 10% was to be provided on machinery.

(iii)

Patents were to be reduced by 20%.

(iv)  Liability on account of Provident Fund was estimated at ¥ 2,500.

(v) C took over investments for ¥ 31,700.

(vi) A and B decided to adjust their capitals in proportion to their profit

sharing ratio. For this purpose current accounts were opened.

Prepare Revaluation Account and Partners’ Capital Accounts on C’s

retirement.

67/2/1
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O, R and S were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
On 1.4.2014 their Balance Sheet was as follows :

Liabilities Amount | ssets Amount

Capital Accounts : R’s Current Account 7,000

O 1,75,000 Land and Building 1,75,000

R 1,50,000 Plant and Machinery 67,500

S M 4,50,000 | Furniture 80,000

Current Accounts : Investments 36,500

O 4,000 Bills Receivable 17,000

S 6,000 10,000 | Sundry Debtors 43,500

General Reserve 15,000 | Stock 1,37,000

Profit and Loss Account 7,000 | Bank 43,500
Creditors 80,000
Bills Payable 45,000

6,07,000 6,07,000

On the above date, H was admitted on the following terms :

) H will bring ¥ 50,000 as his capital and will get 1/6™ share in the
profits.

(ii)) He will bring necessary cash for his share of goodwill premium.
The goodwill of the firm was valued at ¥ 90,000.

(iii) The new profit sharing ratiowillbe 2:2:1: 1.

(iv) A liability of ¥ 7,004 will be created against bills receivables
discounted.

(v)  The value of stock, furniture and investments is reduced by 20%,
whereas the value of land and building and plant and machinery
will be appreciated by 20% and 10% respectively.

(vi)  The Capital accounts of the partners will be adjusted on the basis
of H’s Capital through their current accounts.

Prepare Revaluation Account and Partners’ Current Accounts and
Capital Accounts.

67/2/1 20



18.

19.

20.

67/2/1

RCLCRC]
(for<irar feraroti =t fergetwon)
PART B
(Analysis of Financial Statements)

o o

frefeiRgd § @ -8 9 ¥ Ushg T8 BT 2 1
i) &% T T 71,000 HT TG T |

(i)  HRARY < foshared &l T 1,00,000 % 9% FOTGAT 1 H7F |

(iii) ¥Rl ¥ T 74,000 <hl 9Ifeq |

(iv)  10% 99T 1 MY $8 quar 790 H qiafaa sies foham T |

Which of the following transactions will result into flow of cash ?

(1) Cash withdrawn from bank ¥ 71,000.

(i)  Issue of 9% debentures of ¥ 1,00,000 to the vendors of machinery.

(i11)) Received from debtors ¥ 74,000.

(iv) Redeemed 10% debentures by converting the same into equity
shares.

Yohg YaT8 fIe0l dIR L0 9T T=T0H 8 Uhg YaT8 hl AT & & oIy
Ta Shaa fafies’ & @urd 4 =1 9y o JETad AT i Ig AH H SIS
fean | 3T T wE foran 2 s S 1

The accountant of ‘Nav Jeevan Limited’ while preparing Cash Flow
Statement added the proposed dividend of the current year to net profit
while calculating cash flow from operating activities. Was he correct in
doing so ? Give reason.

Hrot rfafem, 1956 i TR VI 90T 1 % IFER ot & feufa foewor o

11 wei 1 Topr-for ge Sfieht qem IU-3fiveni o ST=aid RIS ST 4
() o Affaey |

(i)  Tshg AT Ushg qed |

(i)  Sfayfa shfeem |

(iv) A8 foremor s Asredss 99 |

(v) @ |

(vi) =ik fog (8umeh) |
(vii) TH..3ME. 9 g 5 g w7 |
(viii) T |
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21.

22,

67/2/1

Under which major heads and subheads will the following items be
placed in the Balance Sheet of a company as per Schedule VI Part I of
the Companies Act, 1956 :

1) Bank overdraft.

(ii))  Cash and Cash equivalents.

(i1i)  Securities premium.

(iv) Negative balance of the Statement of Profit and Loss.

(v)  Goodwill.

(vi) Trademark.

(vii) 5 years loan obtained from SBI.

(viil) Investments.

o

Th O] 1 =1L I 25 : 1-5 8 | RO od gY Farsy fob Frefafiaa amedt
o o forad 918 31U S, T ST SHH hIS UG T8l 8 :

(i) % " T 10,000 I Th I foidd AR T | S 5 T 200 FET AT
(i) % ¥ T 8,000 % g W YA T Teh U forat o1 TG & T4 |

(iii) s ¥ T 7,000 51 fhU |

(iv) <FERI &l T 5,000 1 YA foha |

The Current Ratio of a company is 2-5 : 1-5. State with reasons which of
the following transactions will increase, decrease or not change the ratio :

(1) Discounted a bills receivable of ¥ 10,000 from bank. Bank charged
discount of T 200.

(i1) A bill receivable ¥ 8,000 discounted with bank was dishonoured.
(iii) Cash deposited into bank ¥ 7,000.
(iv)  Paid cash ¥ 5,000 to the creditors.

AMIYATCH gaTell 1 Icded qdl foator & Al Tk w9 e wm
fafiee =1 Teyl-aTe TRy R B | 39 JEUeh dYT hHER HeEAd!, SHMER
qom ARG § | 31.3.2014 S T §C 99 H AT H Yg A FMAT B
T | AU eI @ IcHTied R 3 319 Tyt U=l i U HIE oh
Afafes 9 & = fofw formm |

31.3.2013 AT 31.3.2014 I THT BT a1 o fTT HFAHT 1 JATCHS ATH-BIH
R = TR A 7
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Ta 2= wmi fafwes

TEATeHS ATH-ZTH feraror
3 de | 2012-13| 2013 - 14| fm= %
i EIRCKE|
& T T Piicneits
FHRIEHAT H A 40,00,000 | 60,00,000 | 20,00,000 | 50
o HHAN fod = 24,00,000 | 28,00,000 |  4,00,000 | 16-67
E2 IR 16,00,000 | 32,00,000 | 16,00,000 | 100
H 50% hT T H 8,00,000 | 16,00,000 |  8,00,000 | 100
T IRAM H 8,00,000 | 16,00,000 8,00,000 | 100
(1)  31.3.2013 T 31.3.2014 I AT Y TN o AT Yg AN TG !
| - >
Gi) U@ foredl Q qeat 1 vgEm e, {2 9 fag vt fofiee” @mfia
T TTEAT B | 4

The motto of ‘Nav Hind Pharma Limited’, a company engaged in the
manufacturing and distribution of Aurvedic medicines, is ‘Healthy India’.
Its management and employees are hardworking, honest and motivated.
The net profit of the company doubled during the year ended 31.3.2014.
Encouraged by its performance, the company decided to pay one month’s
extra salary to all its employees.

Following is the Comparative Statement of Profit and Loss of the
company for the years ended 31.3.2013 and 31.3.2014 :

Nav Hind Pharma Limited
Comparative Statement of Profit and Loss
' Note| 54519 _ 13| 2013 _ 14| Absolute | % Change
Particulars No. Change T
< <
Revenue from operations 40,00,000 | 60,00,000 | 20,00,000 5-0
Less : Employees benefit 24,00,000 | 28,00,000 | 4,00,000 | 16-67
expenses
Profit before tax 16,00,000 | 32,00,000 | 16,00,000 100
Tax @ 50% 8,00,000 | 16,00,000 | 8,00,000 100
Profit after tax 8,00,000 | 16,00,000 | 8,00,000 100

(i)
31.3.2014.
(ii)

trying to communicate.

67/2/1

Calculate Net Profit Ratio for the
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years ending 31.3.2013 and

Identify any two values which ‘Nav Hind Pharma Limited’ is
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23. 31.3.2014 ! fare giaw fefiaee =1 feufa faawo 1 v @ o .

forre uter forfiee
31.3.2014 = feufa ferawor
fhz 31.3.2014 | 31.3.2013
Toraar & T T
I — QUdT 9T ¢IaT :
1. | erwremdr Ao .
(1) ofer gt 48,00,000 | 44,00,000
(9) @=9 W@ AT 1 | 12,00,000 | 8,00,000
2. | A ﬁ?TdTQ' :
[AREARI i) 9,60,000 |  6,80,000
3. Wﬁﬁtﬁnﬁ :
(37) AT CIATd 7,16,000 |  8,16,000
(9) LRI I 2,00,000 |  3,08,000
$A 78,76,000 | 70,04,000
II - gttt
1. | 3T=reT gt
(31) woTe ufEratEt
(i) gd 2 42,80,000 | 34,00,000
(i) 3T 3 1,60,000 |  4,80,000
2. | AT T:
(a1) = e 9,60,000 |  4,48,000
() weeh (W ge) 5,16,000 |  4,84,000
(|) TTieh gTfeaat 6,80,000 | 5,72,000
(3) Uhs TAT Uhg Jod 12,80,000 | 16,20,000
$A 78,76,000 | 70,04,000
67/2/1 24




67/2/1

T & e

qﬁz - 31.3.2014 1| 31.3.2013 &I
g.
T T
1 o 12,00,000 8,00,000
YR (-1t forewor &1 2v) e o
2. | 9e uftaratrat
B IE T} 50,80,000 40,00,000
5T : ThiId e aTE (8,00,000) (6,00,000)
3. | oTd Ut
1,60,000 4,48,000
It
STARTE G

9 H wH W, SR @Fa T 96,000 off den N W THGA qous™

T 64,000 o, s T 24,000 § 5= fezr ™ |

Uohg JaTg forawor G Hhifvy |
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Wind Power Ltd.

Balance Sheet as at 31.3.2014

Following is the Balance Sheet of Wind Power Ltd. as at 31.3.2014 :

ol Note| 2013 -14 2012 -13
Particulars No. > =
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 48,00,000 44,00,000
(b) Reserves and Surplus 1 12,00,000 8,00,000
2. | Non-Current Liabilities :
Long-Term Borrowings 9,60,000 6,80,000
3. | Current Liabilities :
(a) Trade Payables 7,16,000 8,16,000
(b) Short-Term Provisions 2,00,000 3,08,000
Total 78,76,000 70,04,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 42,80,000 34,00,000
(ii) Intangible 3 1,60,000 4,80,000
2. | Current Assets :
(a) Current Investments 9,60,000 4,48,000
(b) Inventories 5,16,000 4,84,000
(c) Trade Receivables 6,80,000 5,72,000
(d) Cash and Cash equivalents 12,80,000 16,20,000
Total 78,76,000 70,04,000

67/2/1
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18.

67/2/1

Notes to Accounts

Goodwill

As on As on
S.No. | Particulars 31.3.2014| 31.3.2013
< 3
1. | Reserves and Surplus
Surplus (Balance in Statement of | 12,00,000 | 8,00,000
Profit and Loss)
2. | Tangible Assets
Machinery 50,80,000 | 40,00,000
Less : Accumulated Depreciation | (8,00,000) | (6,00,000)
3. | Intangible Assets 1,60,000 | 4,48,000

Additional Information :

During the year a piece of machinery costing ¥ 96,000 on which

accumulated depreciation was ¥ 64,000 was sold for ¥ 24,000.

Prepare Cash Flow Statement.

QUE @
(erfrenfora et
PART B

(Computerised Accounting)

T 380 H T i I Tt G Tehie ol 319 B

Ut T Teh ThiS |
39 HT ILATR TN |
T HT AW |

S h! &t afE |

(1)
(ii)
(iii)

(iv)

The term ‘record’ as applied to database table means :

(1) A record of documents.
(ii)
(ii1)
(iv)

Vertical column of the table.
Name of the table.

Horizontal row of the table.
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19.

20.

21.

22,

23.

67/2/1

WA " AN 7
(1) A Y e 39 |

(i) AT I A0 |

(iii) GTEHTCHe Fal WTHT |

(iv) dqU-E (R fafees) s |

‘SQL’ stand for :

) Simple Queue Line up.

(ii))  Sample Question Log.

(iii)  Structured Query Language.

(iv)  Star Listed Questions.

“SAfie{oT TrETeR Ul o fohedl g1 @i wa gt Eiuredi @ Seoi@ HIfT |
State any two advantages and two limitations of ‘Computerised
Accounting system’.

QTR ATFa <hl faRigareti 1 Ieai@ il |

State the features of accounting software.

ST T ITANT A §U Sk AU Tl S o O 1 Ioei@ HiT |

State the steps to construct a ‘Bank Reconciliation Statement’ using
Tally.

39 oA w1 AW G St S i & srer & Sfigaw Aww 3
-t qliehT 8 | 38k fohegl Uil 1M1 o1 ool <hIfoTT |

Name the table which is an interactive way to quickly summarize large
amounts of data. State its any five advantages.

28



