HIGHER SECONDARY SAY / IMP EXAMINATION JUNE 2018

ACCOUNTANCY WITH AFS Code No:2049

PART A- ACCOUNTANCY

“qn s |
No Qns ; Answer key/ Value points
1 (d) Cash Book
2 i ‘(@) Current Afc
| 3 ] ‘(b) Credited to Capital A/c of old partners
i 4 I '(a) Deblted in the partners Capltal Afc
5 | '(a) when partner glves a nonce m wrmng
6 Subscription received during 2015 100000
-Less: Subscription for 2012 _4000
96000
|Less :Subscription received in advance __8000
88000
Add: Subscription outstanding 10000
| 98000 |
, \
I S e - oL - i
7 Shown in the habllny Slde of Balance sheet e
-8 ‘Interest on Capital
‘ 200000*8/100 16000
50000*8/100%9/12 3000
19000 7 7
9 Write any two factors affectmg goodwﬂl '
| (One score for each factor) B
10 Profit & Loss Apmuon Alc :
‘ S ORI o o St St ittt ol eioell p et bl s o SRR
| ’P_amculars Amount Particulars | Amount | !
‘ Net Profit 60000 | i
Partners Capital - ‘ 1
Alc ! ‘
Simi 20000
Mini 20000 |
Suni 20000 |
.60000 : ‘
| | ‘
| \60000 60000 W
| 11 |a) credit balance of her capltal A/c and Currem Alc

b) Her share of goodwill
c) Her share of accumulated profits

'd) Her share in the gain of revaluation of assets

and liabilities

e) share of profits up to the date of retiremnent

. 4

f) Interest on his capital,Salary,Commission etc
(Any three item)

Score Total |
1 | 1
1 1 |
1 1
1 1 |
—T |
1 1
1/2 |
1/2
1/2 2
1/2 |
| |
2 | 2
|
2
1
1 2
ST
| !
i
1 {
1 %
1
3
3



12

= 44’,4

| Dlssoluuon of Partnershlp Dlssolutlon of Firm ‘ 1
The busmess is not ‘The business of the flrm is 1
termmated closed
: Assets and habllmes are Assets are sold and ; 1
: ' revalued and new balance ‘llablhtles are paid-off. | (one score |
sheet i is drawn. ‘ for each
? e . Lo | difference- |
| Court does not intervene | A firm can be dissolved N 3
‘because partnership is by j FHEUEAEI]
dissolved by mutual |the court's order. | scare)
agreement | '
|| Economic relationship ' Economic relationship .
1 . | between the partners continues |between the partners i
‘ , k 'in the changed firm. comes to an end. | l
‘Any other rneanmgful chfference ”‘
13 | Revaluanon A/IC - o
| |
‘ Particulars Amount Paruculars : Arnoum i
| 'Stock 2000 | Plant & machlnery 7000 | e score
| || Provision for Creditors 250 . ‘ enchfor
‘ 'doubtful debt 750 | . every
| ' Furniture 3000 | .
‘ | Partners Capital ,
| ostin
:; Alc ‘ | [ p g)
?; Akash 900 | | ‘
I Balan 600 1500 | ' }
| | 7250 | 7250 |
14 | Nomal profit=15000 1
1 | ' Average Profit=26000 1
% ' 'Super profit=11000 1
'Goodwill =27500 B L ) B 1 )
15 |
Dr. __Thomas Loan A/c Cr.
’ Year | Particulars Amount | Year  Particulars Amount
1 |Cash | 29600 | 1 |Thomas 80000 | 1
; ’ '; ; Capital A/c |
| | Balance C/d | 60000 | Interest | 96(}07 ‘
‘ -r 89600 J 89600 |
|| 2 |Cash 27200 2 | Balanceb/d = 60000 .
‘ ' 'Balance ¢/d = 40000 ' Interest 7200 |
| I— 67200 | 67200
‘ | 3 |Cash 24800 Balance b/d | 40000
| Balance c/d = 20000 | Interest 4800 1
j 44800 | 44800
\"777 -— LSS SIS S eS| e ST, IS —
4 |Cash | 22400 | 4 Balance b/d 120000 1

3




Interest 2400 |

] 22400 22400
16 SR Realization A/c - ) i
‘ - Particulars 'Amount Particulars Amount !
| Stock 3500 | Sundry Creditors 3000
Debtors 4000 Bank 24750 ,
" |
| Furniture . 8000  Preethi’s Capital 500 12
' Plant & Machinery =~ 9000 ' ( unrecorded l ' (eachS(f:g;e |
Bank ( Creditors) 2850 | asset) | every |
' Rani’s Capital | comeer |
| ( Realization 450 ‘ osting ) |
|| expense) ‘ | | POSHREL |
| | 1 ‘
| Partners Capital : || ‘
i I Rani 180 ; '
! | Preethi 180 ' | | |
| Meera 90| 450 | 4 |
| 28250 28250 | |
17 | | INCOME & EXPENDITURE A/C R
| | Expenditure ‘ Amount Income Amou
i ! | Cont
|| Rent 20000 |Entrance fee 3000 ,
| Wages 10000 | Subscriptions 45000 1 (172 Score |
| | Interest | 2000 |Add:ClosingO/S 2800 eachifar |
. |Postage 1300 | Less:OpeningO/s 1300 46500~ oo
| Add:0/S 500 Locker rent 11300 | e |
| Less: C/S 300 1500  Profit from ' posting with|
Salary 25000 | entertainment [ 3000 11 sty
a Dep. On furniture = 2500 ID N i of 4 score) |
‘ eficit ' 7200 I
. 61000 61000 |
e e ol - e J—E i
|
I Balance Sheet as on 01/04/2015 | |
‘__Liabii_i;y " Amount | Assets " Amount (112 score
' Rent O/S 1800  Cash in hand 2800 | eachfor |
| ' ‘Subscription O/s | 1300 |  every |
. ' 'stock of postage | 500 correct |
| Capital fund 18800 Furniture . 16000 | posting with
’ ! a maximum
‘ i of 2 score)
20600 20600 |
Balance Sheet as on 31/03/2016
| Liabﬂii}: [ Amount  Assets Amount |
| Building Donation 25000  Cash in hand 4800 | (172 score

cer e raercd U



| is 10200.) |
PART B -AFS
_1 _ d) wmmgoff pl:gl_iminary ;ﬁpense o 1
2 c) Lottery method
{ a) 20% '
4 |b)2:1 ]
p a) sale of fixed asset / b) dividend received 1
6 It is useful at the time of winding up of the company
(any other meaningful explanation)
7 a) Debentures A/c Dr 20000 |

SR -

Life membérs-;hip

. fee 8000 | Furniture 23500 every
j‘ 1800 correct
‘Rent O/S Subscription 2800 posting with

; 0Js ‘ | @a maximum
| Capital Fund 18800 11600  stock of . 300 ||of2scond
} | Less: deficit _7200 postage i

| .
I ©4ea00 | 46400

(If Entrance fee is taken as a Capital item the amount of deficit ‘

Bank A/c 18400

Profit on redemption of debentures 1600
b) Profit on redemption of debentures A/c Dr. 1600
‘ Capital Reserve 1600 ‘
(Give 2 marks if only the entry ) |

— )

8 a) Debenture - Long term borrowings
b) Inventories - Current Asset
c) Trade Payable - Current liabilities |
d) General Reserve - Reserves and Surplus ‘
9 | |a)No .
b) |
1)The issue of shares at a discount is authorised by an ordinary ’

resolution passed by the company .
2)At least one year must have elapse since the date on which the
company became entitled to commence the business
3)he shares are of a class which has already been issued. etc

( Any two conditions)

10 | ) Machinery A/cDr. 220000
‘ : Proudent Ltd. A/c 220000
‘ 'b) Proudent Ltd A/c Dr. 220000
| i 12% Debentures A/c 200000 ‘
‘ : Securities Premium A/c 20000 ‘

( Give full mark if it is shown as a combined entry)

| Billiards table | 15000 each for
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172
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’ Balance Sheet of Glory Ltd. as at 31/03/2016

Pamculars Nole No Amoun[
l Equity & Llabllmes i ;
1. Share holders fund : ‘
a) Share capital 600000 (1/2 score |
‘ b) Reserves and surplus ( Securities 50000 I aats for | ‘
‘ premium) ' : A |
2. Non Current liabilities ‘ Gi:’:g; C\:)lr[f (; ‘
a) Long term borrowing (Debenture) | 700000 | | oo tisiive of' ‘
‘3. Current liabilities ( Accounts payable) ! 1200000 ‘ 3score) | 1
1. Assets | -
1. Non current assets (Fixed assets) 5000000 .
} ‘ 2. Current assets ( i | ‘ |
~ a)Inventories 1000000 | |
b) Accounts receivables . . 700000 | i
| | ©)cashin hand | ' ~ 250000 | | |
1 } I ' [ ‘ [ ] |
_ = = - ——— —_—— ] — 4
12 Any three unportance of ratio analysis ( 1 score each for every ' |
meaningful answer) ) 3 [ 3|
| 13 _T - T B N
‘ ! . l)Cash pa]d to suppher \c) Operatmg acuvnty ‘: 1
| 2) Proceeds from issue of shares \a) Fmancmg actwmes 1 ;
3)Cash receipts fmm sale of Fixed asset |d) Investmg activities 1 ; |
ST \
! 1 4)Purchase of machmery by usmg shares b) Non- cash transactlon . 1 |
14 a) The ob]ecuve of cash flow statement is to prov;de useful 1
'information about cash flows (inflows and outflows) of an enterprise 1
Idurlng a particular period . 1
| ‘ b) It enables the users to evaluate changes in net assets 1 |
‘ of an enterprise. | 1 1
‘ 1 ‘) useful in assessing the ability of the enterprise ~ ( one score
to generate cash and cash equivalents each for any |
'd) It enhances the comparability of the reporting of operating reasonable
| | ‘ performance | answer)
; e ) Helpful in checking the accuracy of past assessments of future | |
i {| cash flows. | |
| 15 7 Trend Percentages ( Base year 2011 100) ! B
| — ||
- Year ( Sales |Trend % Stock ] Profit % (12 score |
! = e - . -each for each
. ‘ { 2011 | 300000 ‘ 100 60000 100 | 12000 100 || correct trend
2012 320000 | 107 65000 108 | 18000 150 9% wiihia
" | 2013 | 360000 = 120 ? 50000 | ' 16000 133 ‘ maxnnum of | '
‘ | 2014 J 400000 133 | 80000 | 133 J 20000 167J ;
| | e = — : B = = |
16 Qash from ng a];jQu

Net Profit after tax 33000
\ 'Add: provision fortax 2000
Less: Income tax refund 2000
‘Net Profit before tax 33000




'Add;

1) depreciation 8000

1. ANIL KUMAR G, KOLLAM-9446109708
2. BIJU MATHEW , IDUKKI-9447421798
3.JANCY C T, THRISSUR-9747798884

4. PRIYAA S. TRIVANDRUM-8301027712
5. SHAHAR K, KOZHIKODE-9946338381

6.MOLY C P, ERNAKULAM-8547625421

4

2) Loss on sale of equi_4000 12000
45000
Less: Profit on sale of machinery 5000 |
40000 ‘
. —
17 | , Journal Enmes in the books of Modem Indurstry Ltd |
BankA/c  Dr 200000 |
Share apphcatmn i 200000 '
I Share application a/c Dr 200000
Share Capital . 200000
Share Allotment Afc Dr 150000
Discount A/c Dr. 50000 ‘
‘ . Share capital 200000 ||
" | BankAscDr. | 150000 |
| Share Allotment 150000
.| Share First Call A/c Dr. 100000 I
| Share Capital 100000 |
| Bank A/c Dr. 99200 |
I Share First call 99200 ‘
i R e —————
| Share Capital A/c Dr. - 4000 '
Share Forfeited _ 2800 |
Discount on Issue ' 400 |
| Share First Call 800
Bank Alc Dr. 3000
Share forfeited A/c Dr. 600
' Discount on issue  Dr. 400
L Share Capital ; 4000
|- , e
. ‘ Share forfeited A/c Dr. 2200 !
- L Capital Reserve 2200
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