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PART -A
ACCOUNTING

Answer all questions from 1 to 4. Each carries
1 score.

1. Unlessotherwiseagreed, anew partner acquires
hissharein profitsfromtheold partnersin

a Equdratio b) Oldratio
c) Capitd ratio d) Noneof these

2. A retiring partner took over furnitureworth
Rs. 12,000for Rs. 8,000. Hiscapitad a/cbalance
before adjusting the aboveisRs. 55,000/-. His
loan a/cwill show abalance of
a Rs. 43,000 b) Rs. 47,000
€) Rs. 55,000 d) Rs. 63,000

1 2@ 4 UIOEW)ES ag)ld C.210B)6TRWBN)0 HEMDO

ag)*ios. 1 capod alloe.

1. ogy myoimegleagsl®d 60 o JElw alg0elos)
@0QIee'S LI0BATadl®Oo a9 aleslleslld allrmyo
eIElHeM®) £1061).

a) myely@omialomo  b) alv® @oaalo®o
C) @AM @miald@o d) snale@ommmg)

2. afledlenm e alsogl 12,000 et alleioes
an®endl o 8,000 myales) ORI, E0® GO
£|SEMMEIMN MMSR COWIKOS DIRIWM
@oesrvens entoeladmy 55,000 mya iwoa). @owoses
GRIOAND BOBEYIENS BEMILEROM ENIOAICHMY,

[

@06
a Rs.43,000
€) Rs. 55,000

b) Rs.47,000
d) Rs.63,000
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3. Incomeand expenditure account shows
a) Surplus
b) Dfiat
¢) Surplusor Deficit
d) Surplusand Deficit
4. Onadmissionof apartner, debit balanceof P& L
accountis
a Creditedtoold partners
b) Debitedtoold partners
¢) Creditedtoall partners
d) Debitedtoall partners

Answer all questions from 5 to 8. Each carries 2 score.

5. Write thechangesaffected on assetsfromthe
followingjourna entries.

d Revauationalc Dr 1,200

To Stock alc 1,200
b) Landalc Dr 5,000
ToRevaduationalc 5,000

6. A and B shareprofitsintheratio of 5:4. They
admit C for 1/9™" share which he acquires
wholly fromA. Find thenew profit sharingratio.

7. Writetwo examples each for capital receipts
and revenuereceipts.

8. Thecapital account of apartner showsacredit
balance of Rs. 25,000 on 13 January 2016.
Heintroduced further capital Rs. 15,000 0n31%
May 2016. Caculateinterest on capital spayable
to him at 10% p.a. Books are closed on 313
December each year.

Answer the questions 9 and 10. Each carries 3 score.

9. Shafi and Sinan areequal partnersinafirm.
They admit Jasmfor afifth shareintheprofits.
Jasim contributed thefollowing assetstowards
hiscapital and premium for goodwill.
Machinery Rs. 50,000, Furniture Rs. 15,000,
Stock Rs. 10,000 and Cash Rs. 12,000.
Firm’sgoodwill isfixed at Rs. 50,000.
Givejournd entriesto theabove.

3. Mo @O ag)dMIealdensl ojd @osnVeNE
B06TIHERMNE@).
a) dflojo b) w00l
C) il ojo @eLIEN@ @-a0ll d) ol ojaio wonfl@yoe
4. almogloyes dleam oo ¢oloadly eod
BRI @REeVeNEIeRl eabenily enloaidday
a) al9Q alsogldtdes) (BllQ eIy,
D) IP® al8:06lE:WBHs) HAWNIF 6.21QRMY
C) gRlP algndsldtdeelo (BASQ 62 lgpamy
d) agelo almosle:dene ewsnig 6.olgymm.
S 0)@@d 8 AIOEWIES ag)gld G.a10B)EIBWEN)0 HEMDO
ag)Piod. 2 eaod afloo.
5. mamldlenm eRdeM@ ag)M(Slealdd allomyo
@oMflaeldd ANMxIes mogo ag)y@ads.
ad Revauationalc Dr 1,200

To Stock alc 1,200
b) Landalc Dr 5,000
ToRevaduationalc 5,000

6. A o B wjo alogo almlsgmm 5:4 agam
@My lo@@silenem. @oald C ow 1/9" eoaodles)
A2 IMEBI@ 6.2 1DHERBQY0 @O MYFIOIMIQ)0
A i@ aflan ag)sieemmy. a i@l @omaldmo
N30 fIS| o).

7. ORILMOAIOORGRH0 OOIMY QIOQREWWEH0
o6ng Afl@o HBAOMEMETBUWD af)F)E)®:.

8. =myaud 1, 201607630 a1s-06lQ)6)S YRINIM @odEY
endlad 25,000 @lal@yes @y ensopimauens.
@owowd 6 31, 2016 flengio 15,0000zt ayeidumo
6)HIENBUMIMY. MAIWMEDTIM Myeldd 10%
UoBadldr FEHSI@  alefltd  HEMBHIHEYD:.
@RHOVENMEDRD @B oBeM® ag)ld AIdarlo
alavosnid 31moens.

9, 10 agom] @.219B)6TBRSE HEMAO ag)'P}O)D:.
3 eapod allme.

9. ayoadl, MIMIB ag)MMIcUd 6@ quadalmETeel
®)ely alsosleadem. @oald 1/5 enealladimo
m@dasl oavldlem milaallesyomy. gomilo moey
®iges ERMile-wd ajeiwmaermimie wiuwaild
(e Nollo@slmmowd ede-0ens) almymy,.
emadflemdl Rs. 50,000, andeniloyd Rs. 15,000,
sao®6) Rs. 10,000, 5004 Rs. 12,000.

noalmedlon wyaald 50,000 welwoer.
@ZRBEM@ G)D(SIMD ag) LD bs.
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10. From the following information ascertain the
divisble profits of afirm where A and B are
partners.

a) Profitasper P& L account Rs. 28,000.

b) Partnerscapital account showsan opening
balance of Rs. 25,000 each. Interest on
capital to be provided @ 10% p.a.

¢) Duringtheyear A withdrawsRs. 4,000 for
hisprivate use. Chargeinterest on drawings
@5%p.a

Answer any one question from 11 and 12. Each
carries 4 score.

11. X,Y and Z were partnerswho share profitsin
3:2:1. Z retires. Goodwill for thispurposeis
valued at two years purchase of average profits
of thefirm.

ad Computethevaueof goodwill, if average
profitisRs. 18,000.

b) Pass necessary journal entriesfor
treatment of goodwill.

12. In which ratio the following are shared by
partners?

a) Goodwill payableby theincoming partner.
b) Goodwill payableto the outgoing partner.
Alsowrite any two differences between those
ratios.
Answer questions 13 and 14. Each carries 5 score.

13. Show journal entries for the following
revauationsmade at thetime of admissonof a
new partner.

a Vaueof inventory reduced by Rs. 3,000

b) Patentsof Rs. 2,000isfoundvaueess.

c) Liability for creditors decreased by
Rs. 1,000.

d) A furniturecosting Rs. 4,000 wassoldfor
Rs. 3,600.

€) ProvideRs. 700for liability for damages.

10. @amildlesym aflaiesmsld allone A @o B @jo
18,068l 5:80015188 qundalmeilen allaleanomd
BF|QOM LIOBO HHEMBHIDEYH>.

a) P& L mossensaiexomss eoeoRs 28,000.

b) asogleaiens mjeiwm @oenvenElea
QUBHO0E enoaIddmy 25,000 @yat allm
moem). agalwm@dlm 10%  alodadides alellvo
MN@IB6IMO.

C) msa] danmrsicd A 4,000 @it @60 oK)
@ OEImoef aflddalellesmy. @oailay
&8l 5% OBl alellvo eVSIBOEMO.

11, 12 agyomi eatocyeoridss) 4 aapod aflme.

age@m®slaljo 8oMIM OOMOOAPI®)H:.

1. a1s06lego X, Y, Z agamilaud e1oco alsslsiomay
3:2:1 ag)om @omyalo@@rsileiceny. Z afloailesamy.
e @0nmOXfl vAWON® BMEHILEMME
“@I0OA £10BEEYD 2 ALBAH aIBE 2 QM@ ag)S)E1D),
E)B06NB06).

a) oyaal@ aflel eensiallSlends, woond
e198o 18,000 myatoeemessl@d

b) myawallglemd alenyealossddBeeye8
GZRBEM@I ) FBNDs.
12. opaies @MIGlEMAIO® alshosled aR®
@omyalo®@sleoem allalle alsieanymae ?
a) @l alssos] MMM vyl
b) alledlenmm atssogless nadeymm wyuwalcd
OV @OMYaIO®ETBHD ®molenss o6ns
QUI®J0MVEB3G0 S| ) F3@) .

13, 14 ag)om] ¢.2193)603(DLE) HOMOO ag)P}O)d:.

S emad aflao.

13. 80 aj@l@ almoglow alalenmalond
c0naoW msemlalges alymdmyel jrldemw
OSl6M ROEMTD ag)D(SIUD ag)Fy®)bs.

a) egossied afle 3,000 el 06w,

b) 2,000 @aies ealgdd afleiaiipomoi.

0 (@alegwmy1,000 @yt e0emmy.

d) 4,000 meies anderilad 3,600 @yalosy
fl@deegomy.

€ 700 ool MaHal@la0@ 6NIOWI®@IWS]
EUHEEMO.
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14. Avanthika, AnvidhaandAlamkrithaarepartners
inafirmsharing profitsin2:2: 1. Avanthikaretires
from the firm on 313 May 2017. Her capital
account showed acredit balance of Rs. 30,000.
Sheisentitled tointerest on capitasat 10%p.a
Thefirm had aGeneral reserve of Rs. 12,000.
Theprofit of thefirm uptothedateof retirement
istobeascertained onthebassof previousyear’'s
profit which wasRs.18,000.Avanthikaispaid
Rs 4,050immediatdy incash. Prepareher Cepitd
account. Books are closed on 313 December
every yedr.

14. 01806800 @RALNTIE:, @MW, @oRlod:)®

ag)Mlad e1oGo alslsym@  2:2:1  ag)om
@omyalom@rsileidem. 2017 &aw 31 o @oalcmiles
llealeanmy. @AIgIeS MAIWM @oHe96Ns]G
30,000 @yt eruosicdauyens. ayeiwmaersiay 10%
Qodadld alelto Mm@ddemo. MuNIaIMETI6 M
g2moed Slavdal 12,000 eyaiwoen. allealesmm
Glalo AOO@Es MOdalM@TIeN Ll0Eo
oo AUBue®® oemo® 18,000 mjalow
@OSIVOOMMOBE] EHEMBNHIHHEMO. BRAINTE>Q)
4,050 @gat S0 alemmO@il M@3EM]. BOAIRIOS
QYEIWM BOBOVENS QOOILEND>. BEMBHEEUD
@D oM@ aullavosnid 31 mosm.

15 oj@ad 16 clen caloaiemsdes 8 capod allme.
age@®sleljo 8ol HOMOOAPI®)H:.

Questions 15 and 16 carry 8 score each. Answer
any one.

15. Ganesh and Shaji are partnerssharing profits | 19 a@06l8:80@ neemws, axoedl agilald eloeo

in3:2. They admit Mohanintothefirmonthe

following conditions.

1) Mohan bringsin Rs. 25,000 of which
Rs. 5,000 isfor goodwill premium. Heis
given /5 shareintheprofits.

2) Stock is reduced by 5% and furniture
enhanced to Rs. 12,000.

3) Provisonrequired on debtorsfor doubtful
debtsis5%.

4) A clam for damages for Rs. 2,000 is
disputed by thefirmand on compromiseit
issettled a Rs. 1,000. Their bal ance sheet
before admitting Mohanisgiven below.

Balance Sheet

Liability Amount
Sundry Creditors 36,000
Billspayable 17,500
Capitals:
Ganesh 50,000
Shaji 45,000 95,000
1,48,500

Show Revaluation account, partners capital
accountsand new Balance Shest.

alelsmM@) 3:2 ag)m @M I0®@TILI06). @I

G@IAOMEM BIOY IO} (aldxd00 MHlleeynTy..

1) emoand 25,000 @yl ©:06m810103mM@s @b
5,000 @yt iyauinflad (o flallcmoan). @r@oses
2106 fladlmo 1/5 @oem.

2) eguods) 5% w0y, andemlojd 12,000
o leflealds) AUdRLoy.

3) MoNWHEMIW HSETIM 5% mog]
QI@emo (& (atonflauad)

4) 2,000 @yal@yes Madal@laOoo@sslay
(uodalMo ®BHOHMTICRIdeQ|SHHW0 VD
aboedlem comooxl 1,000  @©ial
M@3B>0My0 B IMOT] ).

Assets Amount
Bank 15,000
Stock 18,500
Sundry debtors 12,000
Furniture 8,000
Machinery 30,000
Buildings 60,000
P& L account 5,000

1,48,500

a M el ldeM® @RHEVENS, OYRIUM @RHEYIENS]
B, a @@ enIoaIdMY adflq agyMIla B@OOIBE)E:.

16. Goodwill istobevauedfor accountingpurposes | 16- cunoaim@rmileng apmamcaaiosmodiien avawons

at thetimeof reconstitution of afirm. Explain
thevariousmethods of val uation of goodwill.

@HHVENEIES @I OTIcRlnW] wyaialglay
afler ddlvaidiiesnemsmosm. myaiaid aflainideme
adlon aflaflw daled allvdle:dleadss.
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PART -B
ANALYSIS OF FINANCIAL STATEMENTS

Answer all the questions from 1 to 5, each
carries 1 score.

1.

Cdculatethegain ontheforfeiture of 250
shares on which Rs. 5 being paid up on
orginal issue and Rs. 2 allowed as
discount on reissue.

a Rs. 1,250 b) Rs. 1,000

c) Rs. 750 d) Rs. 500

Find odd one out.

a) Tradepayables

b) Inventories

c) Cash

d) ShortTerm Investments

Which among the following is not an
objective of the Financial Statement
Analysis?

a) Assessthefinancial health of afirm

b) Judgeliquidity position of afirm

c) Comply withlegal requirements

d) Evauatetheefficiency of management

Which of the following is not included
under inventories as per Schedule V1 of
the CompaniesAct ?

a) Raw material

b) Storesand Spares

c) Machinery

d) Stock-in-trade

Common Sze Statementsarea soknownas
a) DynamicAnayss

b) Horizontal Anaysis

c) Vertical Analysis

d) Noneof theabove

Answer any five questions from 6 to 11, each
carries 2 scores.

6.

Find out odd one.

a) Balance Sheet

b) Comparative Statements
c) Common size Statements
d) Cashflow Statement

Alsojustify your answer.

1 0@ S UOEW)88] ag)Rlo G216 )EIBWB)0 HBHO
OQP)®) . BGIMIIMIo 1 capod aflao.

1. 8200d silay 5 @gad (alowalldes Qfl@datmail@d
el@la) 250 82a0@letd OGBSI @Edato 2 Mol
Wl 0ensl@d G eDany 6).21QIOBD G0 ag)(@® ?

a) 1,250 @yl b) 1,000 @ya
C) 750 @yl d) 500 o

2. oildlenmaiilcd BReaIS® H:66NSmTY:.
a el calwenldmy
b) enddeaid@RSMY
C)  aynsf
d) ®06ng snadecugyemmy
3. @6 @OTIAleeMAIWIE OMIETSIle: Co6LD:
816S QflV0HLIM 1 JOTH B0 |SOETOE) aR® ?

a) N IMEDIeNR MOMIGDe: cudle
al@leUo0USlHE) .

b) eflelallgl audlai alldemalleeyds.
C) aleanileiawmdestd aloalleads..
d) moemeenmd eeaBuIwo aldleuroUllea)d:.

4. &l dloaorslest, et pdd VI e iedeo @61y
®MIgEe0 1l e RAmied ©deqasomrme
gy ?

a) 0o enEldl®

b) eauodM & MiBalic¥my
C) 6madflnd

d) egyoss) snad e

5. @®:0m6nd 6 TLMY EUASNNGONM MOROM) Gald
a  awwmodiles @emoallailamy
b) eanodlemosmad @momoaflmimy
C) 6w @omoefllmilmy
d) epate@ommmg)
6 0)o@ 11 Aleonw)es 62103l age®mslelo
5 ag)epo 29(0 HEMOOHAY)@)B>. BIEEIMTIM)o 2 GaROd
aflmo.

6. eaUAIg M@LEME B6)6NBET)Hs.
a) enoaidmiadlqy
b) @ocaloglal eguaendd
C) G®OmEM HEOMM BERANTE
d) o004 adegd caugONg
TIEmBRIOS OO0 TVOWIEBlBE)H.
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7. A company issued 1200, 10%
debenture as collateral security for
obtaining loan Rs. 1,20,000 from
CanaraBank. Show how isit recorded
inthe Balance Sheet of the Company.

8. Star Ltd., a cloth manufacturing
company, decided to raise capital by
issuing 50,000 Equity sharesof Rs. 50
each for consideration of Land from
SivaLtd. Passjournal entries.

9. Explain the procedure for calculating
‘Trend percentage.’

10. Under which major heads, the
following items will be shown in the
Balance Sheet of a company as per
ScheduleV1, of the CompaniesAct.

1) Outstanding Expenses
ii) Prepaid Rent
i) Patents

iv) Bank overdraft

11. Writeashort noteon:

a) Inter-firm comparison
b) TrendAnayss

Answer the following question which
carries 3 scores.

12. Give narration for the following

entries.
a) Bank alc Dr 20,000
ToCdlsinArrearalc 20,000
b) Goodwill alc Dr 50,000
To Equity Share Capital a/c 50,000
) ABCLtd.alc Dr 1,00,000
To 12% Debenturealc 1,00,000

Answer the following question which
carries 4 scores.

13. You are given the Statement of Profit
and L oss and Balance Sheet of afirm
for thelast two years.

a) Nameany four toolsavailablefor
analysing these statements.

b) Explainthecommonlimitationsin
determining the financia strength
and weaknesses of afirm by using
these tools.

7. $0M0 enossl@d almyo ag)sye® 1,20,000
e lyes alowg1,200, 10% &:sql@o @odile
60050 MEIBHM]. S-MUMI@OS NoRIdaY
o Gl@0 e0@Y Go6LERSETRM Qllwo B06TlBEsH.

8. il elldlgalld aflemyo qunelo aloesEl@ @MY
aldomow] 50 o myelafleiwyes 50,000
OWOEM 630a0@le(d ERod allallqa) snauy
6)01QRMY. NIBE ERDEM@ ag)TD(S! NIL3H:.

9. ‘ladauUM®O V@ROMETBHD’ MIBeM @ HHM
MSalslid@mo IlQIBB6)H.

10. &astan @ VI (ale:000 dmimilayes enioalidmy
oAGIAR o6y maTidlesym meBwd agya
®eIeBOZ|6 ey ?

) #3108l Ol

) oeRsl MEdLIQ QoSH
i) GaIQ®
IV)  6nloss; 300Ul

11. eleapoidla] ®@OO0HM)H:.

a) @ODHOAVNdAIM BOO®D0
b) (uemmo alltesseimo

@969 N@B1W]Al86mM €216 MY 9EmEC

ag) P}, IOM GaROd.

12. @619 @88 ag)BSedHs) MEDaUMD
QG) S Y.

ad enoms alc Dr 20,000

To 0 wylydle alC 20,000
b) ol alc Dr 50,000

To 0l ayelomo alc 50,000
c) ABCLtd.alc Dr 1,00,000

To 12% smsq|(@o alc 1,00,000

@061 MEdH W] @len)M @.2196)EBIM OO

ag)P)@)s. 4 caod.

13. &y cunoaIm@em H:Flermm ens) QdaUe®®
RI0BMAYS @OHE V60 6NIoRIMY adlqlo
mlevBtdeos) LIEmoeM.

a) eaIes AfltoseIM@BTIM Halewoullenond
I aReOmEIRL0 MIAT SIS Gald
Qg) Sy @Yo,

b) &0 I8 HaleIUS]a] MIMIEDTE> LoD
30d6NILEIBI BeensEIRMGIenas a ldlalo]
B O JBMDOBEN .
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Answer the questions 14 and 15, each carries 14, 15 ag)ami] ¢.2106)60BW0E6 QEMEO ag) RIS
S scores 5 eapod afloo.
14. Match column A with B. 14. c.oinjoals] c0IBBe)
A B A | B
a) o moemegoad | 1) soall-cud@madm
a Top Management | i. Present and future profitabiilty BIOBHHDD
b. Lenders ii. Better remunerations b) aogosomosnd | ii) dle.of eaimmo
o ) ] C) ofleotaldd 1) aflacoemsmalo
C. Investors iii. Price regulation and Taxation e aldlooeyo
d. Labour Urions iv. Performance of the entreprise d) emosles] IV) quodaimensiien
as awhole OARISM WD ODOEDHROWIBS (aldrSMo
G - A fut | €) adeed V) @oafl ¢g9emevoad]

e. Governm v. Assess future solvency e oo

15. Financial analysis is undertaken by 15. N0 NGO @oSEL0 O @
Giff s insideand ideth 30 A ROGIRIMSES COR)
filrmerent partiesinsigeand outsiaethe 0D OOMUDB > QLI OBRIMNEOELBWD HaIeOUS]
a) Prepare a classified list of these ik

parties (any two from each 3 DIeS Bieo aldla] alZe: HROOILAS.
category) 80600 afleommmieo age®meslelo s
b) Explain how financial analysisis oo
useful and significant to the b) aflemsd algleeqisiemie eoceo wmyem
enlisted parties GRIBMIHHRDHER0 MOMUMTlE: AllvddaIMmo
' Qg)sIBOM (A ICWORMe S mMye i allves
Answer any one question from 16 and 17, OB Y.
each carries 8 score. 16, 17 e219c)6m8l@ agemeslalo anmlm o@meo
ag) P o). 8 aapod.

16. The sales and expenses of AlphaLtd. 16. eo@ano elolgasled 2015-16, 2016-17
for theyears2015-16 and 2016-17 are QUBasRElonl Al@aln@io 6.al8lQ|EaI0
givenbelow. 2RSS CoIBBOM).

Items 2015-16 2016-17
Sales revenue 6,00,000 8,00,000
Cost of goods sold | 3,00,000 6,00,000
Indirect Expenses | 1,80,000 90,000
Income Tax 30% 40%

a) Prepare a Comparative Statement to

o a8 emialoyes eoeeua®m alleiwloEmod
assesstheprofitability of thecompany.

8@} H0a100g10T CEIAOHNNE QIOILEH:.

b) Comment onoperatingefficiency of the b) ®@WINHEIW GoBLIIED0 NG IMETIENT
business, based on the prepared (IQUBEDMN SHO®OW B3)Cl-2] @oE (oo
Statement. GOEUOQSYODYHs.

51 Accountancy with Analysisof Financia Statements7/8




17. The Common Size Balance Sheet for
comparison of two firmsare given.

17. @6 MNOaIMETBEOS CE-006MESTVAY
eruoeldmiadly @mildleeamy.

ABC Ltd. XYX Ltd.
Particulars

Rs. % Rs. %
Fixed assets 41,400 | a _? | 72300 | 8%
Current Assets 2,400 5% 8,500 b?
Total Assets 43,800 | 100% | 80,800 | 100%
Capital and Reserves | 28,400 c.? 58,800 | d.?
Long-term liabilities 11,000 25% 12,000 e?
Current Liabilities 3,900 f._? | 10,900 | 12%
Totd Liabilities 43,800 | 100% | 80,800 | 100%

a) Completethe Common Size Balance
Sheet by giving the missing figures.

b) Giveyour commentson the strength
and weaknesses of both the
companies.

a)

b)

B:006ND EIEIVMY ETLORINMMY aldlee!
M@ DSILL0@® Vo6 §r 0D
BB0SIO) oIS a RO OB B:.

6N BMUM] BHBLOS®Y0 VOB
306Nl iEBe8en Gl alemaes
@G (10O QLLIBDMILEYD.
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