











Balance Sheet
Liability Amount Assets Amount
Sundry Creditors 36,000 | Bank 15,000
Bills payable 17,500 | Stock 18,500
Capitals: Sundry debtors 12,000
Ganesh 50,000 Furniture 8,000
Shaji 45,000 95,000 | Machinery 30,000
Buildings 60,000
P & L account 5,000
1,48,500 1,48,500

16.

Show Revaluation account, partners
capital accounts and new Balance Sheet.

Goodwill is to be valued for accounting | 16.

purposes at the time of reconstitution of
a firm. Explain the various methods of
valuation of goodwill.
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