No. of Printed Pages : 24 4718

wonie | | ||

Register Number

PART - 111
sewtg@GLUSledlwey / ACCOUNTANCY

(88D whmib 4 Eide cufl / Tamil & English Versions)

MARCH 2015 www.tnschools.co.in

GHy : 3 went |  Cwrgs wHlutluamsdr : 200
Time Allowed : 3 Hours | [Maximum Marks : 200
SPleyenr : (1) ey damssEsnd slurs udeurd o drarsr ETGITLI S 60 &l

sflurisgls Garererajb. siFsludeie Gopulmuder <@ns
sansTefluurerilb o Lenquirss Qsfeilssayb.
2) B ez smuiy emwulamer LI HEL arEUSHGL LLGTLHES
Gouagr(hio. LI mseT euamreausn@ Queandld LwauBSsebd.
Instructions : (1)  Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.
(2)  Use Black or Blue ink to write and pencil to draw diagrams.

U3 - 3 /PART - A

GOy : ()  Sevensg elamssErsEh ol Welsseab.

(i) iweasg eflamasEns@n Fwwrem WS UG TSET.
Note : (i)  Answer all the questions.

(i)  All Questions carry equal marks.

L GesrglL @ kigemer Byliys : 30x1=30
Fill in the blanks.

1.  peagmligy Qupm au@wrad @iy HowsgiloQear
usssHler Camranmid.
Income received in advance will be shown on the __side of the Balance
Sheet.
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2.

10.

2

upue sLeamaflsell_@Bhsy HoLutun Quers sLer
erariL(Ib. '

Debts which are not recoverable from Sundry Debtors are termed as

31.03.2012 iamenpws @muLmieianiy. (s T 6,00,000 S@GHW. B aT(HEE
6% g W& Wamem eullg T DG LD.

The Trial Balance as on 31-03-2012 shows capital ¥ 6,00,000. Interest on capital
at 6% per annum is <

Qurmyuiysemer el sa(Hgors o erer QeTHgisseT G-
The excess of assets over liabilities is

sLen edhumareil MWL 2 FHeUD S@T&EES SHGW.
Credit sales is obtained from "
Qergdear Quorss LsEs daow Bg Csluvrand sarsdBHn wen
WM ETE DMPESLILI(HILD.
method of depreciation is calculated on the original cost of assets.

@ Hows Qergdear elpumer eflewe T 1,00,000. efipuener Hewg
Cersde sigen gl wHhoy T 75,000. fhpdd Hads wrubd
3

Selling price of a fixed asset is ¥ 1,00,000. The book value of the asset at the time
of sale is T 75,000. Profit on sale is T _

Bireow flgsens __ _ eTenayd Iienp&ETLD.
Liquid ratio is otherwise known as _

Qurss elhueean T 4,00,000 s 2 arar Gurg Qrrés edlhreear T 2,50,000
erafle sLeim ellpuaner I 24D

When total sales is T 4,00,000, cash sales T 2,50,000, then credit sales will be
E4

Qrréss S il quied raimb HMPR&SILHEDE.
Cash Budget is also called as _

MARCH 2015 ' S www.tnschools.co.in
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11 polluwT ¢ _ Clerss).
Goodwill is an asset.
12. udlibgsrr @erub GeEuu Bleamsgdllbea _ Lsssdd
Ggrenmid. "
Undistributed profit will appear on the side of the balance sheet.

13, Qurmliyseier wALUY @Gmneus ____@enomr@b.

If the value of liabilities decreases it results in

14. enullpiy Cels unigsaiar LoGalallil( aflevs (Wwabdlay el
LQmss Gelen (Hib.

Forfeited shares have to be reissued at a price _____ than the face value.

15. 5841 ewenywm Hmob prpeugid euuiul L galereargd T 10
Wadlew 10,000 urgsar QaafllllLg. sowpssiulL Agroms
LiblEremmia@ T 8 erane) enpSELILILTS (PHHe T sl

Sakthi Company Ltd. issued 10,000 shares of ¥ 10 each, fully subscribed by public
on which ¥ 8 per share has been called up. Then3I____ will represent
uncalled capital.

gilurer eflen_eniug CaibOshes eT(Wes

Choose and write the correct answer.

16. wse Bsrer eully Coidalii(beug) |
(=) Deawey saadla (=),) eumeumi sawéadled (@) pseyam
Interest on capital is added to :
(a) Expense A/c (b) Income A/c () Capital A/c

17. 31.03.2013 -b prertenenmw GlmLuumleileariyg sLearraflser T 30,000.
CuraGlaswsiuL Ceudmgw eurprésier T 5,000 . aurgr LOMD SQwWs
sLeEE CoIb agiss Ceudrgl 5% Qgras I 2 GLD.
(=) T 2,250 (<23) T 1,250 (@) % 1,950

The Trial Balance on 31-03-2013 shows Sundry debtors ¥ 30,000. Bad Debts to be
written off ¥ 5,000 and the provision for bad and doubtful debts at 5% is :

(@) ¥ 2,250 (b) T 1,250 () T 1,950
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18.

19.

20.

21.

wew Quors udCGaBsemer' LwETLHSSHID Hlneued
(<=1) Amellwrurtlaser (<2) Bimioid (@) =iy
Incomplete records are generally used by :

(a) small traders (b) company (c) government

2010 griiped 1-60 sLaibGHTH T 80,000. 2011 e 31-6) sLathGart Cpras
% 65,000. <2j6U6UTEnmTIgE) 591_@‘F§(Sg,rr@és@ gjaflsg Clyresn I 1,10,000. GTestleL
SOUCLTERTIg 0 FL & QETETAPSSD <B4, (FLD.

(<51) ¥ 1,95,000 (=) T 95,000 (@) T 1,75,000

Creditors on 01-04-2010, T 80,000 and on 31-03-2011 ¥ 65,000. Cash paid to
creditors during the vear is ¥ 1,10,000. Then the credit purchases during the year
is:

(a) ¥ 1,95,000 (b)y < 95,000 (c) T 1,75,000

seTrauTarésmeilsar Gurany Qerggisadr Bg Gsliorar Wil
Bremnilss oy semreurer smelilaer (peom _ (LPEODUIT(&HLD.
(1) wYLHLSEE
(=) eerpHe! blsa G@uY
(@) CrpraCsm (B

method of depreciation is suitable for special type of assets like Loose
Tools.
(@) Revaluation
(b) Diminishing Balance
(c) Straight line

o Qeradier Lés bl T 3,00,000. 2yam(B5E 10% 6ign CrGHT ()
wepuded Calinrend $EsLLGEDS. paprd par® @obla =i
Gergder el (b W&y DS LD.

(1) T 2,70,000 (<=4) T 2,40,000 (@) T 2,10,000

Cost of an asset is ¥ 3,00,000. Rate of depreciation is at 10% per annum.
Depreciation is calculated under straight line method. Book value of asset at the
end of third year is :

(a) ¥ 2,70,000 (b) T 2,40,000 (© ¥ 210,000
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22. @m Bneargdlear BLLLE Cersgigasdar T 60,000 wHmL BLLILE
Qurmiiyser T 30,000 erafled UL eldlsd (G LD.
(24)1:2 («2p)1:1 (@) 2:1

23.

24,

25.

Current assets of a business concern is ¥ 60,000 and current liabilities are
¥ 30,000. Current ratio will be :

(@) 1:2 b 1:1 () 2:1

Brenwol QUImLILEET erarLg

(=) pLUYL Qurpliyser

(=) pLUyl Wurmiiyser — eumidl G suenyliLbm)
(@) puyl Qurpiyser + euidl G eueriiLdHmy
Liquid liabilities means :

(a) Current liabilities

(b) Current liabilities — Bank overdraft

(c) Current liabilities + Bank overdraft

SlMDmeWET eurhidlig _ T(HSHSHTL_LTGLD.
(=) Qrrés Qumsaaser

(=) Crrass Clewissaasr

(@) Conesmplu @rear@n @)aeamae

Purchase of Furniture is an example for :

(a) Cash receipts

(b) Cash payments
(c) None of the above

sl Lreflgaflen pLLILS sams@aea Gar_mslLheg

(1) Ploved (pged panpuiied

() LrOUEL s Wapud

(8) Hlevaw waed wapuiCGar B@ag LINUHD WS wWerpuilGer
Partners’ current accounts will be opened under :

(a) Fixed capital method

(b) Fluctuating capital method

(c) Fixed capital method or Fluctuating capital method

[ HmLiygs / Turn over
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26. Umpw &L Lrafsaflan Hursnd sruucmod i sl rrefuilear Ldwu
Qerul UlE sSTUULRBHHESTD Lepw &l Lralsalea Sursw
Qm&EL eTand QsTaTeTeTid.

(1) vepw aruls ufliey ellflgssld
(=) 2sTw fdlzgdle
(@) wae eildlzsdla

If new share of Incoming partner is given without mentioning the details of
sacrifice made by the old partners, then the presumption is that the old partners
sacrifice in the

(a) old profit sharing ratio
(b) Gaining ratio
(c) Capital ratio

27. smw s semsdLubHeug)
(1) sal_Lramenog seamalitiled
(=) el Lrefl CergasliuBeansulde
(@) anlLmefl eflovaadley

Gaining ratio is calculated at the time of :
(a) dissolution of partnership

(b) admission of a partner

(c) retirement of a partner

28. Qurseurs BIMLOBIGET LIEIES6neT gaT(@puiguie Qeuefludi_eorid.
(=4) 5% (<4,)10% (@) 20%
Normally companies can issue shares at % of discount.
(@ 5 (b) 10 (c) 20

29. Qauelll@LuulL uvhigsallar aarafsmsou Ls HmBsOTS
Aarariiumsda QurgwsselBGhg QupUULLT® Sismer
G <SELPEEHITLD.

(1) Wens @uULID (=) D @UUD (8) v guud
When more number of applications are received than that are offered to the public,
it is called

(@) Over subscription (b) Under subscription  (c)  Full subscription
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30. anulplys sewsdd eure eeussliul L Gsrans T 5,000. emiidpliy
Qelis Lhi@smer Y Getarui(h Qs eumsuder plL b T 1,500 erefled
(PSS ST
(=) T 3,500 (<) T 1,500 (@) T 6,500

The amount credited to share forfeited Account is ¥ 5,000. The loss on the reissue
of forfeited shares is ¥ 1,500. Then the Capital Reserve will be :

(a) ¥ 3,500 (b) < 1,500 (c) 6,500

US| - =y /PART - B
G@MayY : (i) eemeuGuenib LSE cHlaTésErsE el wall&said 10x5=50
(i) Carlur® emips eSamsser gelbeiramdD@EL 50 UTTEMSSEHEES
OEToe eflenLweafldsa|m.
Note : (i) Answer any ten questions.
(ii) Answers to theory questions should not exceed 50 words each.

31.  FnlqU|ETaT GU(HLOMEID CrenmTe) 6T e & ?

What is accrued income 7

32. @bhapUudle] PeDSE cumTeHllESERTD H(Hs.
Define Single Entry System.

33.  @u&L&T6 eramme eTemen?
What 1s obsolesence ?

34, aamsymLmn dldstsamer alleuflss.

Explain solvency ratios.

35. Qyréss UessasansE obg o STTauDd S(Hs.

Give five examples for cash payments

36. WIMUHD (PSHD (LPEND ETEINDHTE GTETE ?
What is Fluctuating Capital Method ?

37. &ildls siarey SilglumL @g&E[H TaTmTe) 6Temen?

What is prorata allotment ?

[ Splys / Turn over
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38. eumyr&sLen X 3,500 CuratlspdusnE sflss_(HU udle LHMID WIHMIL

Lsley 5.
Give adjusting entry and transfer entry for bad debts ¥ 3,500.

39. olHULL SseumOS SaTES (S

£4
Quél s 6,000
er(hL 1,200
Sfeuaurariqe @I L & HS0 (PHD 2,000
SjeueuraniqH@fw @erud 2,500
QAaT_&s (P ?
Calculate the missing figure.

4
Capital at the end 6,000
Drawings 1,200
Capital introduced during the year 2,000
Profit made during the year 2,500
Capital at the beginning 7

40. JYeareumd olaugrisamers Casrar® CrrCasrl@ penpuiler Cailbmer
Sl saadl(Hs.

Qumdl euemauilen 2iL&s elenev T 1,30,000
flmejeugharer Cswe|ser T 20,000
vwenafliyd &reld 10 yaor(Hser
@ms wliy T 30,000

From the following particulars find out the rate of depreciation under straight

line method.

Cost of Plant < 1,30,000
Installation charges < 20,000
Expected life in years 10 years

Scrap value T 30,000
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41. Sipsan efeughsemer Caranh wpad efpLeamen ellélsn srans.

T
el L en et 3,75,000
eflpLenand SlpliuLd 25,000
ETSTTERTLL LIBIG(PFHE) 1,00,000
Baim sres Hen 50,000
&HTLL|&HET 25,000
From the following information, calculate capital turnover ratio.

4
Sales 3,75,000
Sales Returns 25,000
Equity Share Capital 1,00,000
Long term Joan 50,000
Reserves 25,000

42. mareufl wrg GgrTiss @@uy T 14,000. GCuayb mareufl wISSHSH
crélruris@n Qupsdsdr T 20,000 wHmb Qeggsdad T 10,000 Gureuf
wrsgHnaTer Qsr_sgs Qrrés GirHuUy wrg?

The opening balance of January is ¥ 14,000. Estimated receipts during the month

¥ 20,000. Estimated payment during the month ¥ 10,000. What is the opening
cash balance for Februarv ?

43. som, bror e L Taflsedr wempGu 4 : 3 aanb Sldssda Qarub
LElThE eupgearr. edler aearuaamy @arusdld % GTamm LIMmbidlew
& (H&GE Carggean. UHu Qerul udie eldlgn sanad(s.

~
"~

Kala and Mala were sharing profits in the ratio of 4 : 3. Vimala was admitted

t
with % " share in profits of business. Calculate the new profit ratio.

44. sgrevLflen auenpwim Himiod ¥ 100 afsld 10,000 UkiGsmer 10% eTEpUiquild
QrrsssdneE Qe gl Smardgl URIESEHD @UUUIULLET 6Ters
Garan(h @DuGLGL udle] sms.

Jasmine Ltd. issued 10,000 shares of ¥ 100 each at a discount of 10% for cash.
Give journal entry assuming that all shares are subscribed.

[ Hlys / Turn over
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45.
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G WHE ellamssarse ol wafésan. Qeupmer 45 -cug)
ellerrrailmE sLLmub eSenwelds CoueamHib.

5x12=60

@) Ceriurl sring efamssar @aQeuramin@n 150 cumismsaHEHsE

Wamoe el weflssaib.

: (i)  Answer any five questions including question no. 45 which is compulsory.

(1) Answer to theory questions should not exceed 150 words ecach.

(<51) 31.03.2012 emenmw @ELumielanuly UpL SLertelaer T 55,000

FNEs_[HB0EET :

(1) T 5000 eurprssLan Gurabla(ps)s

(i) sLemefladr Bg eumyT Lwis SL6T @56E 5% o (HaTEEs.

(i) sLamelisaT gl 2% HemEBLG REIGS 2 (HEUTEHES.

sflalBuudlojzer ghg, Qacdlaurisa Qndé saréeseais

ereueunm Gsrenmib erams sT_()s.

360608

(=) 8l radlb sieufsdr 2011 gl 1, @@ T 2,10,000 wpaaiLsn Qsmbe
Cgrméleani. oot garg Qemps o LCUrssdanasTs s T 2,000 elsid
pou SIS LsTamLTT. eIeunaTy® el Gl sapsa s

< 25,000.

2012 wriré 31 Syem SHeurgl Hlana Spasea_eumyy B/(HESS.

sumdl @)Ly
ET&S (HLIL

LML) &L_enTallaer
Guipglyid
aaullply Crrésh
uHUS FLabGeTT

(wendally Ceayddu QFwe ser

4
20,000
93,000
65,000
35,000
25,000
20,000

5,000

Sl gaigl g hHemer ghapludley wpapuiler UTTLNSE aymdpri,
2011 2012 1D T HSTET QUFEL W BQOTUD HNDRG BLL 5085

HTETS,
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(@) The Trial Balance shows on 31-03-2012 as follows :
Sundry Debtors ¥ 53,000.
Adjustments :
(i) Bad debts to be written off T 5,000.
(i)  Provision for bad and doubtful debts be created at 5%
(iii) Provide discount on debtors at 2%

Pass adjusting entries and also, show how these items will appear in the final
accounts.

OR

(b)  Mr. Rahim started business with ¥ 2,10,000 as capital on 1-4-2011. During the
year he has withdrawn at the rate of ¥ 2,000 per month. He introduced
% 25,000 as additional capital. His position on 31-3-2012 was as follows :

4
Bank Balance 20,000
Stock 95,000
Sundry Debtors 65,000
Machinery 35,000
Cash in hand 25,000
Sundry Creditors 20,000
Prepaid expenses 5,000

He keeps his books under Single Entry System. Find out his profit or loss for the
year 2011-2012.

Cgioreard HLHeUSDETET STTRTHRISET WLiTanel?

Explain the causes of depreciation.
Crréss S LUl igwed eranmmed eTenes? IS BETeploseT wrencu? QFrést]
UDISDSEHEE BrenE o STTemRSHT 55,

What is Cash Budget ? What are its advantages ? Give four examples for cash receipts.

BEREUWenT UTH&ED sryailss Wrane?

What are the factors affecting goodwill ?

[ Slsuys / Turn over
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49.

12

GGarmue euerum Himwnd 01-04-2008 ey T 2,00,000 wlliyerer QuibSlrod
@eemn euThdug. aparm a@rhsdr LwuaLBssuul L 19nE euelubdrio
% 1,45,000 -&@ efpsliLl L g. ar®Carobd 10% CrraCarl( weampulie
Gawiwrard BésLul L g. wam®GCesrmb sandGsear wrré 31-@
Wwig5sU6umSlemme.

Quiplrs savé@ O CHULTEE GETEE (S AP e (H&EHEE SWMT
Cews.

Global Ltd. purchased a machine for T 2,00,000 on 01-04-2008. After having used it
for three years, it was sold for ¥ 1,45,000. Depreciation is to be provided at 10% per
annum on straight line method. Accounts are closed on 31 March of every year.

Prepare Machinery Account and Depreciation Account for first 3 years.

Aereupd elleurmiseners Cgram® BLULY ofldlgh, Fraw efdsbd wHm b
gl Brew elflgd Wwadlueunans semsdl(hs.

3
QuusHEfu wropé & @O 20,000
sradmuy 44,000
QrésLD 12,000
&L_astraf|&eT 1,04,000
GnEU sTO S [HSET 40,000
sLaTHCsTT 92,000
cumidl GCuoeienTlumm) 6,000
Qeaygssn@flu wromss (H 12,000

From the following details, calculate Current ratio, Liquid ratio and Absolute Liquid
ratio :

g
Bills Receivable 20,000
Stock 44,000
Cash 12,000
Debtors 1,04,000
Short-term Investment 40,000
Creditors 92,000
Bank overdraft 6,000

Bills Payable ~ 12,000

www.tnschools.co.in
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51.  2iUpsT, ST erarapd @\ sal L reaflser wpenpGw 3 : 2 eremm elllssled @eoruib
Ldlihg Gesmemer o L atUl(H sl LTeamenld Blneuend jenlngget. 2009 erliye
1 Syem SHeuTsEnamLIl (W e (WwenpGuw ¥ 2,00,000 wpmib T 1,50,000 =y,@io.

efl&s HawsErsE (Wwer pbineasdear 2010 wrisy 31 <o FréearT(
(plgeuenL Wb pemiger Blay @eoruwd T 75,000 @wpseae Bg eully 6%
SeflEslu@b. euisar @@elmnd Gumb war®h eadub ser T 10,000
D@D, @ ey D& (psT Gumid siley T 1,050. 4B 2,ewT(h SHPST T (HES
@g,rre;maa T 20,000 ; s er(NSS @;_F,rrsmaa T 15,000 ; er(huuser Lﬁ@ GUL_lg. <,E0Tig DS
% eigb s I 600, s T 450.

2010 orE 31 Bjenm) 2 ereriily gnl L merfigertlan @eom B L L LSlTe| S@msensun
LIMUBD (WPSe SerdE@ Wweanmuild swrilEse,h.

Amutha and Latha are partners sharing profits in the ratio of 3 : 2. Their capitals on
01-04-2009 were ¥ 2,00,000 and ¥ 1,50,000 respectively.

The net profit of the firm for the year ended 315 March 2010 before making adjustments
for the items below was I 75,000, Interest on capital is at 6% per annum. They are
entitled to get salary of ¥ 10,000 each per annum. Amutha to get a commission of
31,0530 per annum. The drawings of the partners were Amutha < 20,000 and Latha
% 15,000. Interest on drawings at 6% p.a. being Amutha ¥ 600 and Latha < 450.

Prepare the Profit and Loss Appropriation Account and the Capital Accounts as on
31-03-2010, under fluctuating capital method.

1
K

Ceren euenTwm Fmiobd wHmb ewsslblupn T 10 wps wHlyamiw 2000
LRIGsmeT QImd 2jenwliL T 2 teassrs srramsdanmd emnlibpliy dalset,
Guuki@ser T 15,000 -&@ wnGleueruih Gelwic e,

Cseneuwiren @HLGLLHU udlelsmeans shgl, LkiE enildpliL) seTé@ HmLD
(Wpsedler ST SanTdE SWTT LFls,

Cheran Ltd. forfeited 2,000 equity shares of X 10 each fully called up on which the final
call of ¥ 2 has not been paid. These shares were re-issued upon payment of

< 15,000.

Give journal entries and prepare Shares Forfeiture Account and Capital Reserve
Account.

[ Smliya / Turn over
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u@$ - m /PART - D

@Oy : erevauCueyd aperm ellaTréss@Erée allenwellss. @eunmer 53 cug)
efermeiinEg slLmub elenwaflss Geuamr(@Lb. 3x20=60

Note : Answer any three questions including question No. 53 which is compulsory.

53. (=) 8. epdyen eranieur wagens Qunr @rlenl i udle) wpeomudled Fer
Fhamer emeuggarermi. SpsarL. efleurrsailad®bg 31.03.2013 -
Brerenemw efwrury, @eTu BLLé SaTsmaILb, SiBBraear GmUy
Hlenerd @ollenuud SWrilés.

1-04-2012 |31-03-2013

g 3
QAyr&sin 18,750 30,000
Fr&slmLL 75,000 37,500
Aupdyd 7,500 7,500

upue sLemeflsar | 1,87,500(  2,62,500

upue sLafpCgrt | 1,12,5000 1,31,250

WHm edleuhiseT Z

sLammaflaefiOmbg Gudm Grrésd 4,05,000
SLaBCETHEE Oeasbdlu Qpréstd 3,37,500
eflhLenens Sl(HLLLD 11,250
GaraTpsad SHUULD 3,750
Qupp seTEELULY 11,250
<iefl$s serEnLily. 7,500
QuirgF Qgaser 26,250
er(RUY e 30,000

3{60605)
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(=) shisT, gD erenp Fai L raflaar weopGuw 3 : 1 erad llflgssa Glamu
BLLtb Léihg eumarpent. 2010 wrré 31-1b pretarenHw GlHLiL Hlanad

GPILY Memeu(mommy.

Qurmtivser z Qersgisae 4
sLaBCSTT 60,000| Qrrésin 5,000
Qeassh@Nu wrmod & Haedr | 20,000 s_armraflser 70,000
LunrgsamuY 40,000} &Ly 30,000
(PSE SEMEGHE - Qurilyd, Qurhls Qer@dyn | 25,000

Frigm 80,000 S L LD 1,00,000
schn 40,000 1,20,000| Qa1 BL1-6 &/G 10,000
2,40,000 2,40,000

2010 grluped 1 Syl [BTET FTEODET 6T & LIGIEN T % UGS GCerssls

QarareuQsarayd, Epsan eflsl HsasEné@En FbLASSETT.

(1) sLLLgms T 1,20,000 eran wpinduSH Gsiieug,

(<) sra8muy T 21,500 eram wHLT(H CGelaug

(@) ppGuwr T 40,000 erem CamomesiiLg

(F) eumpm sWé sL6 @aIsE 5% 2 (HeuTHEGeIg)

(2.) emewer T 50,000 (psed GeTean (B eu(mes)

LRLH S O SETEG, PED FETEGHET WHNID LS sl Lramens Blneuadglen
@mLiy Blevws @iy gwrr Cels.

) .
[ Simlys / Turn over



MARCH 2015

4718

()

16

www.tnschools.co.in

Mr. Chandran keeps his books on incomplete double entry. From the following
details, prepare Trading and Profit and Loss Account for the year ended

315t March 2013 and Balance Sheet as on that date.

| 1-04-2012 [31-03-2013
4 4
Cash 18,750 30,000
Stock 75,000 37,500
Machinery 7,500 7,500
Sundry Debtors 1,87,500{ 2,62,500
Sundry Creditors | 1,12,500) 1,31,250
Other details :
4
Cash received from Debtors 4,05,000
Cash paid to Creditors 3,37,500
Sales returns 11,250
Purchase returns 3,750
Discount received 11,250
Discount allowed 7.500
General expenses 26,250
Drawings 30,000

OR
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(b) Sankar and Salim are partners. They share profit and loss in the ratio of 3 : 1.
Their Balance Sheet as on 315t March 2010 is as follows :

Liabilities 5§ Assets T
Creditors 60,000|Cash 5,000
Bills Payable 20,000|Debtors 70,000
General Reserve 40,000 (Stock 30,000
Capital Accounts : Plant 25,000

Sankar 80,000 Building 1,00,000
Salim 40,000 |1,20,000|Profit and Loss A/c | 10,000
2,40,000 2,40,000

. i
On 15t April 2010, they agreed to admit Solomon into the firm for % " share of

future profits on the following terms.

(a) Building is revalued at ¥ 1,20,000.

(b) Stock is revalued at ¥ 21,500.

(¢) Goodwill raised at ¥ 40,000.

(d) Provision for bad and doubtful debts is made at 5%.
(e)  Solomon to bring in a capital of ¥ 50,000.

Prepare Revaluation Account, Capital Accounts, and Balance Sheet of the
reconstituted firm.

[ Sl / Turn over
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54. 31.03.2012 »yerrmy SHmodl weoiellifl sieurseflar qhselldlmbg erGEeILLL
@muysear &G sruul(hererg.

Ldm E(HUILS6T T cUTey @)(mLIL|SET 4
Qprés @mLiy 25,000| psed 3,00,000
euriud) @i 30,000| el p Ligna 3,25,000
er(hLIL&erm 10,000 umue SSLGE?‘LB@@WF'T 50,000
&6l 8,000| Qeqssnh@flw wrmmsd G | 25,000
Qamemupged 50,000
QaT_&&s srsdmLiLy 75,000
UL LD 2,50,000

QumisH@fw wrpmEs G | 25,000

upLe sLemmeflser 1,75,000
QUTL D& 7,000
shle] 8,000
Qurgé Qgawe,sar 22,000
sTISL{ wpevanod 15,000
7,00,000 7,00,000
FhlssLHB&HET

) Qmss srsdmiy T 50,000

(i) Qar@éstul Caudmg sed T 2,000

(i) peealind QFausHu sTUSLH penarow T 5,000

(iv) s g ey amhsg 6% s@iwdssiuL. Ceuam(io.

(v) slLLib 85 par®és 10% aSsib Caiinrand fésiiuL Caam@ib.

2012 wri& 31 b FréaTT(H (WigeumL b yargnEGtu eSlwurury, @eru BrL
FENEMBWYD, BT @Y Hlevad @olluemub surt Glels.
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The following are the balances extracted from the books of Mrs. Malarvizhi as on
315t March 2012.

Debit Balances 4 Credit Balances 3
Cash in hand 25,000|Capital 3,00,000
Cash at bank 30,000|Sales 3,25,000
Drawings 10,000|Sundry Creditors 50,000
Wages 8,000|Bills Payable 25,000
Purchases 50,000
Opening stock 75,000
Building 2,50,000
Bills Receivable 25,000
Sundry Debtors 1,75,000
Rent 7,000
Commission 8,000
General Expenses 22,000
Insurance Premium 15,000

7,00,000 7,00,000
Adjustments :

(i)  Closing stock I 50,000.

(ii)  Outstanding wages I 2,000.

(i) Prepaid Insurance Premium ¥ 5,000.

(iv) Interest on Capital at 6% per annum to be provided.
(v)  Depreciate buildings by 10% per annum.

Prepare Trading and Profit and l.oss Account and Balance Sheet as on 315t March
2012.

[ Smlus / Turn over
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Yeneu(heuaneupenmés s mair(H)
(31) Corgg @y elldgib
(=) Hlar @eru aldsibd

(@) Qué&s Qeru efldgibd
() Quss edldlsb

Y Flwemausanets samsd([Hs.
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2011 wrig 31 g préerr@® pyeim b yarghEilu svrri fneuarssl
eflwrury wHoID Qeru BLLS samss.

u 6
eflaurid 4 eSleumd 4

Qar_sas sradlmuy 35,000 eflm Lien et 4,00,000
Qarampsen 2,25,000| @mifl& grsdlmLiLy 50,000
Fa G0l 10,000
Qwrss @erub &/ & 1,80,000

4,50,000 4,50,000
Blireuras Cewe ser 10,000|Glrés @erud &/Gsr | 1,80,000
GuLlg 5,000\ LmETETWD 2,000
Quipgrd eflppded gl
BU_LLD 2,000
adlpuenens Qeeelgser 10,000
HlEr @erun 1,55,000

1,82,000 1,82,000
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From the following calculate :

(a) Gross profit ratio

(b)  Net profit ratio

(c) Operating profit ratio

(d) Operating ratio.

Trading and Profit and Loss A/c of Star & Co. for the year ending 31-3-2011.

Dr. Cr.
Particulars T Particulars 4

To Opening Stock 35,000By Sales 4,00,000
To Purchases 2,25,000{By Closing Stock 50,000
|To Wages 10,000
To Gross profitc/d 1,80,000

4,50,000 4,50,000
To Administration expenses 10,000{By Gross Profit b/d 1,80,000
To Interest 5,000 By Dividend 2,000
To Loss on sale of machinery 2,000
To Selling expenses 10,000
To Net Profit 1,55,000

1,82,000 1,82,000

[ Slmiys / Turn over
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56. emeu@d efleurmsafladimbg 2013 mareufl, Glreufl wHmL LT
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From the following information, prepare a Cash Budget for the month of January,
February and March 2013.

Year Month Credit Sales Credit Purchases | Office Expenses
4 4 o
2012 November 45,000 30,000 8,000
2012 December 55,000 25,000 7,000
2013 January 60,000 35,000 6,000
2013 February 65,000 40,000 5,000
2013 March 70,000 50,000 5,000

Additional information :

(a) Opening Balance of Cash on 01-01-2013 is ¥ 25,000.

(b) Credit allowed to suppliers is two months.

(c) Credit allowed to customers is one month.

(d) Office expenses are payable in the same month.

(e) Dividend ¥ 1,000 is receivable in January.

| Simlys / Turn over
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57. &&WID auenyuwim ﬁ,@mm genm) T 100 wglierer 30,000 UBRIGSMETT, ur&@asrre'mg
120 efgd Qeuelui(h Qelisg. Csrens Spsean_aurm CeagsliuL. Geusm(ib.

eflerenTliLSHen Cug T 20
28158 e Curg) ¥ 50 (penemiod T 20 o L)
(Wps@ralg enplibear Curg T 30
Qns =empulber Gurg T 20

S ASEH URIGEEHD (PO WTs UL ar. Glm 2eplLsEsh
AHFsLIULH CgTansser e@asgb (Pannrsl Gumliul LT

GOILCLLGL udlejser sHs. Cogib akds sars@, UG (PSL Samss,
LsEly (penennd santéE whmib @lmLyblanas @ollu swrm Glels.

Sathyam Ltd. issued 30,000 shares of ¥ 100 each at I 120 payable as follows :

On Application < 20.
On Allotment T 50 (including premium < 20).
On First call T 30.
On Final call < 20.

All the shares were fully subscribed. Both the calls were made and all the money
were duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities
Premium Account and Balance Sheet.
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