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PART -1III
sews@UUSlellwe / ACCOUNTANCY

( ,EJLS]IE';} WwoHmth 2pidla culfl / Tamil & English Versions)

Gumn : 3 wer ] [ Corss whOGussmser @ 200
Tirne Allowed : 3 Hours | [Maximum Marks : 200
Sifleyemry ; (1) ienargg silenrssen sflwrs Ldleurdl a.erer BT GTemLssen e

sflurTdas Gardreran, sdslugella gapullmlddar simnd
samaretiourearflb o Lengunss Gsfeilssa b,

(2) e g soslL eninullaner W HGD eTLHRISDGE0 L LaTUEES
Gelamm(pl, L rusar suenfalshsh, 2igsCame Heusnsh bludnda
LiseriL. (B e LD, '

Instructions : (1)  Check the question paper for faimess of printing, If there 15 any lack of

fairness, inform the Hall Supervisor immediately,

(%) Use Blue or Black ink to write and underline and pencil to draw diagrama.

Litgdl - &/ PART - A

@il : emengs dlamasErsEh salweflsse b, 30x1=30
Note : Answer all the guestions.

1. Gomgl L @ dzsner Glriys.
Fill in the blanks.

1. ojLGseflene g eflanay (@4 6 GTEl GG S
eileneuuller @mdl srédmuly wHAL LU,

Closing stock 15 valued at cost pricecr _ price whichever is lower.

2. @muy dews gillde s amGan’ Ssrear saerug ousdd
gy sflbms sl (s GauemRib.
Provision for discount on creditors 15 deducted from in the balance
sheet,

[ Siemliys [/ Turn over
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10.

2

142013 @@l ride amdss e T 500,000 aumd alyg s
S@TDES 12% oul . Qeaisdiug T 30,000, 31.3.2014 eny Hlayaauda
eemen Ul T

The trial balance shows a Bank loan Z 5,00,000 at 12% intercst on 1.4.2013. Interest
paid is ¥ 30,000, Interest outstanding is ¥ on 31.3.2014.

(0 UaneteT smeblurs Qrrss Sl Gl iguish e anengl.

Cash budgel is useful tool for

@y Heova oifldms . _ Gurang CerppuallEg.

A Statement of Affairs rescimbles as a

poluwT g Gerdsy.

Coodwill is an asset,

Qupsrsslen e buemen sllene T 4,00,000. allpodld Fhul L @emruib
T 36,000 erafled, @uwibdlygdlen e gy T

If the selling price of a machinery is ¥ 4,00,000 and profit on sale is ¥ 36,000, the
book value of the machinery is %

wegmesm g Clnrann serddl (panm
LiwsTRSECLHE g .

method of deprociation is used in the case of lease,

e CgrLdasdar srssluminfenr wHUL T 33,000, an® ol
grddludlear wHiy T 17,000 eraflen srredl sradmudan waly

The opening stock and the closing stock are T 33,000 and ¥ 17,000 respectively.
The average stock is

e Gurpitiler wHlly dafsghGurgy =5 EevinmgEin,

When the value of hiabilities increases, it results in



IL.

11.

12

13.

14.

15.

3

uﬁngggun Garun @ouyfows @i b
,btnﬂ')ﬂ@'ﬂa_ll.ﬂ

Undistributed Profit will appear on the side of the balance sheet.

@rods S duligwed
Cash budget is also called as

_ erenmib anlpEsluhising.

_________ sllpgmser flyeasds pLiy Gsasmans dpmen
2iarell(Hdleimen.

ratic measures the firm's ability to pay off its current dues.

am soplysesfleaL Gu Qmés Gudargw sre Gl Gaaf
SNGINE

There should he a gap of between two calls.

@ Himwn gearn T10 wiuyemiw 1,00,000 ukigsener GILNE &S EnsE
Qeuaflud’ L g eubdld 70,000 LtEgseer wl GG QUTHINESET uTE &
uULUE demamma opBmwgdar abu apgd T L&D,

A company issuad 1,00,000 shares of ¥ 10 each to the public but only 70,000
shares were subscribed, Its subscribed capital is T

Qerhéstiul L ppermy odel sefld Blsaph ghymiw el
CarbAsHss GHIL G afen emanyb Carbg aTpss.

Choose the most suitable answer from the given three alternatives and write the option
code and the corresponding answer.

16.

17.

Garu Geuaig ) eUrLend ¢ |

(<=t) Glumrmiy (<2) GErsg (@) sugmomenD
Rent outstanding is :

(a) a liability (b} an asset (c) an incotne

a@UY baren ey sflFElL{eS

(1) umorasdanba () edldnps (@) Goweiamss
Interest on drawings is deducted from
(a) Tncome Account (by Capital Account () Expense Account

6718
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1B.

19.

20,

21.

1

Qorgs eoruib wrHniu@D s :
(1) a6 samss

(<) Qeomu Bl L Sewé

(@) Qeaunda aguldamea

Gross profit is transferred to :

(a) capital account

(b) profit and loss account

(c) nomne of these

e diipumerau SAflL = salb sansE ;
(=) degupmspEiiu wrpnisd () sarbe,
() Quorgs sLammellaen &

(@) Qurig sLECHTT semde

Credit sales is obtained from :

(a) bills payable account

(b} total debtors account

{c) total creditors account

T 10,000 L eir(Rde 10% &fgib Genoba Gl iy penpuiled Caiinmanih
ESsULLLTS 5@ 3 amhaEnds Csinred Qsrasus ¢r Glorgsin -
(1) T 2,107 (<2,) % 2,710 (@) T 2701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on ¥ 10,000 for first three years will be

(a) ¥ 2,107 (b) 22,710 (¢ T 2,701

e Plpeuagdlar pLliy Cenggsse T 80,000 LHMID BLLIY QUINLIYSET
T 40,000 orafle, By s =41,
(2¢4) 1:2 (<24)1:1 (@) 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

(a) 1:2 b} 1:1 () 2:1



22.

23.

24,

5

L dudgued Gaalliu@ssies

(=2) Lemmin

() va@safian eramweniisens

(&) uemb wpmID BaEsala craresiEems
Budget is expressed in terms of ;

(a) money

(b} physical units

[c) money and physical units

Blanavapser wpeopuiles st reléms GarHastudb eafliun ufuliuBeus :
(1) Bl Seamadld

() 15 samisdle

(@) BLUY sarss Sioag ped sarsdld

Under fixed capital method salary payable to a partner is recorded :
{a) in current account

(b} in capital account

(¢) either in current account or capital account

g fnwob dlhes Famau sfsuls Hampuuseailar samailsans :
(=21) géng (<) @ram(d (&) apeny

The maximum calls that a company can make 15

(a) one (b) two () three

aiLrafl eflambuCurg yfw Georu udlisy dflgsdadlimntg Lagw

@oru udrey el ssanss sfldsTd fepLiLg) cHldlmid @D,
(1) M (2] pge (@) Sz

At the time of retirement of a partner the difference between New Profit ratio
and Old Profit ratio is ratio.

{a} Gaining (b) Capital (c) Sacrifice

[ Slaslinys / Turn over
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26.

7,

23,

29,

HAW gl mefl Corameuilay semédl UG Sng.
(1) @psmn e (=24) o flsn (@) durs Adsin

15 calculated at the time of admission of a new partrer.

{a) Gaining ratio (b} Capital ratio (¢} Sacrificing ratio

enuUlwLLE sensdla wray eassiul L Ggras T 700. gpiidipliy
tleg LUhigsmar wnGauell( Dels awwsla Blob T 200 eraflo
(pgallen smily T

=) T 400 (3,3 T 500 (@) T 300

The amount credited to share forfeited account is T 700. The loss on reissue of
forfeited shares is T 200, Capital Reserve will be

a) T 400 (k) T 500 ic) T 300

2010 gemeufl 1 -@ SLHEFTT I 1,21,000. 2010 wabuf 31-6 s_afbGs
Ggnens T 1,30,000. seuarange &L efpGsmmams 2eflgs Clyrésn
T 200,000 srefler seueur@med &L Glan 1 (36l o,
(=) T 2,00,000 (<] T 2,09,000 (@} T 2,18,000

Creditors on 1.1.2010 is § 1,21L,000 and on 31.12.2000 15 T 1,30,000. Cash paid to
creditors during the year is ¥ 209,000 then the credit purchases during the year
s

(a) ¥ 2,00,000 b) ¥ 2,00,000 (¢) T 218,000

Gainrend ghuReug) :

(<) Llergg Gsuleusnl cusme)

(2} Wengdlan shavgallenes @emmousma
(&) vensdlar wloy mpeugn
Depreciation arises due to

(a) Wear and tear of the asset

(b}  Fall in the market value of asset

{c)  Fall in the value of money
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30.  vmigseraT Hmiwn emtGipdy GeinbGung eibBimwsSan Lkig (pse
(=21) 2165 Blaeule @mésio
(%) GPDLD
(®) wPafigi
When shares are forfeited the share capital of the company will :
a) remain same
(b} reduce
() increase
LGS - =y, / PART -B

@oluy: () senauCuenb LSE dlaTesmmag el wellésayn. 10x5=50

(i) smsswud srifts dlamssa qabtlaranbinEd 50 aurTSensH(EheE
WBlenner eflan wiefisseyn.
Nate : (i) Answer any ten guestions.

{iiy Answer to theory questions should not exceed 50 words each.
31.  Zalgl|GTeT QUBLOMEID ETEAMTED sTeaen 7

What is accrued income ?

32, Gprésl Qumsdsst phflanend Hme.

Give five examples for cash receipts,

33. el ufla) apannss cuepTellUAGETTIN H(HS.
Define single entry system.

34. wHWALSLGH apeepifd Csiwrard sansdBse ubBl GHluy eumrs.

Write notes on revaluation method of depreciation.

35,  Lmi@ emuiply erenmme) ererer
What is forteiture of shares ?

[ oy / Tum over
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36.

37.

38.

39.

40,

2 Wit BYOTUD eTemmre eremen ?
What is super profit ?

g - auarelivssand H(ms.
Deline Ratio.

GupSirsden B Caiiorernnd T 25,000, sflés’ Gruda), wippludey s,
Give adjusting entry and transfer entry for Depreciation on machinery ¥ 25,000.

EpsearL cfeugrsanend Aaran(y Fmeasdler wnusens saumHs.

Clgm_&5 (pge T 1.60,000

JENTITE It T 1,80,000
er{pilyy T 36,000
(&6 1pad < 10,000
What shall be the profit of the concern if -
Opening capital T 160,000
Closing capital T 1,880,000
Drawings ¥ 36,000

Additional capital T 10,000

Geratlan = dxellama T 1,00.000

o wHiy T 10,000

Lintemerllin &mauLh 10 oy gy (i

IF;::;—.ﬂge following Particulars, fingd qut the rate of depreciation under straight line
Cost of assets ¥ 100,000

Residual value 10,000

Estimated life

10 yeapg



41.

42.

43.

44,

9

Alenas Jerpgisadt elbumen ilssms sansd(s.

Hlanand Qerdgs saer T 1.00,000
G oneiD T 25,000
el 1apar T 3.00,000
Caleulate tixed assets Turnover Ratio
Fixed Assets < 100,000
Depreciation T 25,000
Sales 2 3,000,000

BRUUWT sLFs Brang warhsala srnef Garussla wparn b
ClaraT puey erend Carar( saafuuBdps. sLbe mrerE 2amHsetier
SUTUMRBIGET G (BLOTI) -

20C1 - ¥ 12,000 ; 2002 — T 18,000
2003 - T 16,000 5 2004 - 14,000
mnG il indll e & semrddl (e,

Goodwill is to be valued at three years purchase of four years average profits, The
profits for the last 4 vears of the firm were :

2001 - T 12000 4 2002 = F 18,000
2003% - F 16,000 : 004 - F 14000
Calculate the amount of Goodwill,

Frya, sndwur crary sl raflser peanGu 4 : 3 gy sSdlgsie Glarub
. | - s s o

LTS eubgent Gamiur eremueueny GlamugHia = eTe Ldla @l (Héms

Gerrggeni. ydu @eruis udlrey aiidiph sonsdiHs.

Saradha and Sandhiya were sharing profits in the ratio 4 1 3. 5Sofia was admitted with

—th share in profits of business, Calculate the new profit ratio,
0

uTeRTie Wen suenywm Hlmo ey T 100 eSgn 1,000 ukigsmar T 20
waassdld QeuefludLg. GHILGULH udley sms.

Pandian Ltd, issued 1,000 shares of ¥ 100 each @ a premium of ¥ 20 per share. Pass
Journal entry,

6718
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UGS - B / PART - C

@O« (i) gGsaib mEg darsEEnEs eflem uiafl&ER ih. Glaimmer 45 -eug
el armelln e SU L mub aflenLwatlas Geuemt R, ?x12=6ﬂ
(A smedud srins sllermasar @eubleurenBlh@id 150 euTTE@mEs@héE
hl&riney eflenwiafl&&a b,
Answer any five questions including question number 45 which is
compulsary,

(i}  Answer to theory questions should not exceed 150 words each.
45. (o) 31.03.2005 wyamenpnw Ghmuumiellentig LbL SLsmail&er T 65,000,

rHEs_(HEaoge

Note : {i)

(i) %5000 eunpra aLear Gursbapsis.
(L) sLemaflsdr B 5% QITTT DUSSL G @HIHE 2 (HEUTEES.
(i) sLarmefisan g 2% SeTERUY. QHISG D (HUTHES,
#hEs HU LflayscT ghgl Gadauyiiser @ndés semsEsaie 6T LG T
Gerenmib erand STL(HS.
S| g
(<3} Sl enFwen erenLulT Sang) o HEener @irenpU udlay apenpuila armwfl s
arGAmri. 01.01.2006 wpmn 31.12.2005 &L Briogaida <2 U T &)
GClendgSaemsd GlurmiLsenib FpFaan_eurm @mhsar.

01.07.2005 [31.12.2005
2 3

analiley Horssin 20,000 30,000
LmLI6 &L armetlsar 1,60,000)  1,%0,000
PGSR &S 40,000 40,000
=B @D ECOET 10,000 10,000
dpuer sLefmGgm 100,000 1,20,000
FTEHE IR 70,000]  1,30,000

A5l eidaureaTych ¥ 40,000 FBse) apsd BILLNT. Sl ey Canns

Ueraelliars T 80000 S(miny
LG DETST Bieugs) FHeor; 2

ol (HEg s CsramimT. 2005 -0
euadgy B L 1D P ) ) =N



(a)

(bl

11

The trial balance shows an 31.03.2005 as follows : Sundry Deblors T 65,000,
Adjustments :

(1} Bad debts to be written off T 5,000.

{i) Provision for bad and doubtful debts be created at 5%.

(1i1)

Pass Adjusting Entries and also show how these items will appear in the final
accounts,

Prowvide discount on debtors at 2%.

OR

Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows,

0T.01.2005 |31.12.2005 |
4 4

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000,  1,90,000
Investments 403,000 4.0 000
Furniture 10,000 T0.000
Sundry Creditors 1,003, 00403 1,20,000
Stock 70,0000  1,30,000

He introduced an additional capital ol ¥ 40,000, lle withdrew T 80,000 for
domestic purposes. Find out profit ot loss for the vear 2003,

46, Ggliwremsden amrelwssanb HOHs SpUinrarn f&as Cevermg waen
Gaeneusmar wiransl 7

47.

48,

Define depreciation. What aze the reasons for providing Jdepreciation ?

Qrrdssal L L iguehle SenmnGet 0pID haeninseneaT ek s,

What are the characteristics and advantages of cash budget 7

Blanay (0&6) (PernaED LML (PSe) LHRDEELD 2-aTaT Gaumun(peeT wieped ?
Distinguish between fixed capital method and fluctuating capital method,

6718
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49,

ab,

12

Gurser wmfivn Blyisuamin 142010 e T 195,000 whluamer Slupirdons
aIrtadlig), S 61 & rj;-"lgm;mg-]mr};nm Llama T 5000 AP <2 e (5 & 6
WWeTUBESULILL Hng weeblupdin T L20,000 &5 albs L.
SemHGaTn i 10% afsn Gslvramn Flevassa e panuilda fésliuL
(Sau st (Hin,

REMSHTEN(H 0TS 31 b BnBam® (pyeIsras Ganoind (pmel Apen
T (B SiEnéE Ewnd ro EeidE, CHRUDIAD sadeE ST Gleds,

Mohan Manolacturing © ampany purchased on 1% April 2000 machinery for $ 1,95,000

and spent T 5000 o its installation. Aller having usedd it fur thres years it was sold for
T 1,20,000,

Depreciation is to be provided cvery vear at the rate of 10

% per annum on the fixed
Instalment method,

Prepare machinery account and depreciation

account for three vears ended on
A1 March every vear,

Slesaurmld el mupiiesnets Qaramd ;

(=24) Clorgs Earu shldsib

(<2 Blor @aru silden

(@) Euss Baru «Ndsm apgalicuhenn searsdE D,

T . 7T
68l e 200000\ @uibdind i bmdld sln 600
dongs Gerun 000 @i g Quiims; A1)
Hreurad & aaay LUCO Bioy @iaeniaib 32,000
sl Lienens Weaay 3,066

From the following details, caloulite Gross Profit Rato, Net 'ralit |
&

atio and Opeating
Profit Ratin :

g - 4 _'
Sales 2,00,000(Loss on sale of machinery 1,600,
Cross Profit 3000 Inkerest receive] H[]H!
Office expenses 1L.OOONet profil _'T,QruuL]l,
Selling expenses 3,000 ) ‘\




51.

52.

13

Geper, Udeeudl sTapin sl Lraiser qpenpGw T 60,000, T 20,000 gl
2005 meneud 1 -1b prer Sienp M Lraremns @emnfdld Ggrimdlart. 2005
g FOUT 31-1 BrCE TG (praiaLiylb SydTyen Garub (oL aurige
FapUUL L epeuseneTs sl&s b (pary ) T 12,000 wpsed By eully e BHES
6% s@wisliufdpg. vdeameE aamPub &bGsE T 3000
e EEILLC GeTarg. sins syan() Coren a5s 6aras T 2,000, LA
(&8s Gsrens T 1,000, wisnsner sully wpeppGu T 100, T 50 &0,

Garem, udaeuan & @meurHn Foworar NIEAL A% @eurb uéifr‘r_%;@
QAerateugras Hemer(® Herupl L Ldlie sans@sUD, FILI6NSE (LptpeD
gamHEmsmEYD (OTOUBID s apenn) SwrilEsayt.

Cheran, Pallavan are partners with capitals of T 60,000 and T 20,000 respectively
on 1% January 2005, The trading profit (before taking into account the provision of the
deed) for the year ended 315" December, 2005 was 7 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of ¥ 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan 2 1,000 | the interest on
drawings for Cheran being T 100 and for Pallavan ¥ 50

Assuming that Cheran, Pallavan are equal partners, preparc the Profit and Loss
Appropriation Account and the pariners capital account, also assuming that the capitals
are fluctuating.

Glecaud euenpum Biguned (pHHID SenpssIEAuDD T 10 paswdluyeniw 1,000
LG saner @midl e puL] T3 Qagngsrs amyengdanTd enodlpiy Lenge.
@ Aé 800 umGamar LELGTERNSS T 8 sl apgeaign HFassi L
ungsars oybadld@ Calss. GCaameuwiren GHLGULEH Ldlaser 5.
L@ enUdply semE HIID (pseilen HMi | SeurdE Swn HeuLeub.

Selvam Ltd., torfeited 1,000 equity shares of ¥ 10 each fully called upon which final call
of 2 3 has not been paid. Out af these 800 shares were re-issued at T 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeiled
Shares Account and Capital Reserve Account.

h718
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(SmlLy ; aemeauGuiggb apsitmy elarrésEnsE e _wallEsan. G bmer 53 -aug
shlenmelinE sl Lnub e Laflss (Gen g (B 1D. 3x20=60

Note : Answer any three questions including question number 53 which is compulsory.

33. (@) 8 SpsSTsS aTeTLGIT ppene ClumT @l en L udley apenpuier sar

T HE@DET 06 HgaTen . S\pbaan_ efleurtisaflefmma 31.2.2012 srenm()
(LPla-EUIILD SpemTg st @ eflmLIng eoml BU_L sardansuh ohmn GmoLy
Blene GOy st Gl ey,

1.4.2011 | 31.3.2012
| T T
B Gam 37,5000 43,750
=D ST HEOET 2,500 2,500
blpr&a 60,2501 10,000
&L anTarlFHer 2,500 87,500
Frddlm L 25,000 12,500
nm sfleugmisen 3
& pLmer 10,00}
UMD &ETiemLig 3,750
~efl&s FeepUly 2,500

sLammaflseflLlmbs Gunn Gorasn  1,35,000
s_afCommam Qeasdu Qorésn  1,12,500

eflmuemengd SmLuLm 3,750
GETETADEE £l ULD 1,250
LU GlF e mer 8,750

enmaaen Bg Celwrarn 5% désiuL Gaamib,
VBV G
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(==,) A B erenp ¢nl L meflgar qpenmGu 3 : 2 erann efildlpsddldd Glaoru mLoib

LlTpE eubgeni. 31.3.2012 -=yib preverw Gulyfleoa GHlly
WeneumLomm

GlunrgiiEer z Qsnss1666m 7
ey S&l Sm e fwu Wi mEEL_ () -_'?'5,[]#]{! Qpr&sD 15,000
sLelpCemT 1,20,000| sysalgpLiy 30,000
FL_EGNGEET 1,35,000| g _anmetl@sen 1,50,000
humay sl 45,000 @ufhdlph 75,000
(LPGE0 5am! d(FE6T: B g 1D 4,50,000
A 3,00,000 apseGaar 1,00,000
B 2,25,000 5,25, 000 | By @ LT 80,000

9.00,000 9,00,000

Sjeurger 2012 guged 1 sem  C aT e Quan EpsETemLD
sflsl_HsoaendElUC [ é LSRG sl Lneflurs Geigss Asrder qin &
Gl .

i) C T 150,000 apsed Cemwair(h ey Geuam{Hib

@) po@uwr T 1,00,000 aar pHUALUUL. 2 cTarg)

(i) &b g T 20,000 GguunTeamd Bamals)

(v) sLaTpGsnfle T 30,000 CurabawsluL Gesimbin

g odUSLHé seraE, (FED gom&Esar nHmih ydlus sl man enioud e

@muuflers @Hloy st Gaiao.

[ SlgeLiys / Tum over
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(a)  From the following information, prepare Trading and Profit and Luss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on

incomplete double entry system.

1.4.2011 | 31.3.2012
T T

Sundry Creditors 37,500 43,750
Furniture 2.500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500
Other details : »

Drawings 10,000

Discount received 3,750

Discount allowed 2,500

Cash received from debtors 1,35,000

Cash paid to creditors 1,12,500

Sales Returns 3,750

Purchase Returns 1,250

Sundry expenses paid 8,750

Charge depreciation on furniture at 5% p.a.

OR
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(b) A and B were partners shar

in fits in the ratio 3 : 2. Their Bal Sheet
31.5.2012 was as follows - GRS L et e AR

Liabilities 7 Assets 4

Bills payable o 75,000/Cash in hand 15,000
Creditors 1,20,000Stock 30,000
Loarnts 1,35,000 |Debtors 1,50,000
General Reserve 45,000 [Machinery 75,000
Capital accounts ; Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000 |Goodwill 80,000

9,010,000 9,00,000

1
On 1% April 2012 they agreed to admit "'C "’ into the firm for Eth share of future

profits on the following terms

(i) ‘C’ to bring T 1,50,000 as capital
(i} Goodwill was valued at T 1,00,000
(i) Depreciate building hy ¥ 20,00
(iv) ¥ 30,000 creditors to be written off

Frepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ Siapias [/ Turn over
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54. &G GarRssiulnmsgnd elarismeans Csmar® Hmwgl.

Calieyib,
Gim Liumiey
sflsumb Ly auey
5 <
Lps® 7,50,000
@ rrEsD 40,000
S 1g\ D 4,00,000
FLOLIGT LD 1,10,000
aum_enaiu|1d eufluyn 21,000
Qgm_des sysdmlil 1,20,000
EhwpE T 1,20,000
erHLILGET 40,000
Clararpge 5,00,000
el hranam 7,50,000
2 GTEN&E gned 5,000
eriflGlumher whHmb aumy 37,000
LHDILIED &L GolIeriIEar 2,530,000
Lhue sLelbGamT 1,20,000
dumshH@iu wrhmé & @ ad 53,000
LI B STEMLUILD 28,000
HL_60 60,000
ST L i 2,000
chlemb D 16,000
Cubm sl | 5,000
17,14,000 17,14,000
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(i) el b Bg Caiwrend 10% pa. Béss
()  gpsed Bg 10% pa. aully e (FUrbEs

(v)  qperenl iy Qupm sfley T 1,000

(v)  penigen’igF Qequsdlu sbhuems T 10,000

From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance B
T ] Debit Credil

4 4
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Cpening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales ¥.50,000
Carriage inwards 5,000 “
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Reccivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Adverﬁéement 16,000
Commission received 6,000

17,14,000 17,14,000

6718

[ g@gqﬁ / Tum over



6718 20

Adjustments :

(i)  Closing stock ¥ 1,40,000

(i)  Write off depreciation on buildmgs at 10% p.a.
(i) Provide interest on capilal at 10% p.a.

(iv) Commission received in advance T 1,000

(v} Prepaid Salary T 10,000

55, Yenaumin @@qummg 0.1 s LSlarraumeu areuhan DS &R (B %
) meuy elldsh
(@) frenw afflsib
(i) Y =mn Qurmitiiser efldso

(iv) efawwurai aSdzo

2008 oriE 31 -5 mrenemu @ypoLBlensd @iy,

GlLImmICi &6t X Qlergmisns g |
LGP He 70,000 Blserené Qg damer 65,000
SN SET 3,000 grgeflm iy 15,000
L6l 37500 Lp ey sLanrefgar 30,000
s alihCar 25,000 Qumisheiiu wrhoEs ® 10,000
cuiidl Goed cusnpliub 30001 Qrrésn 5,000

A IR 17,500
1,42,500 1,42,500

From the following Balance Sheet caleulate :
(iy Current Ratio

(i) Liguid Ratio

(iify Debt Equity Ratio

(iv) Proprietory Ratio
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Balance sheet as on 31.3.2008

6718

T e

WL__ =4 Assets T
Reservos 70,000 |Fixed Assets 63,000
—— 5,000 |Stock 15,000
Creditors 37.500[Sundry Debtors 30,000
25,000 |Bills Receivable 10,000
Bank Overdraft 5,000{Cash 5,000
Goodwill 17,300
142,500 1,42,500

&@TGU-{_IT)L'D.GEIGUHFEJEG‘H@Q@&@ wrig, grure, G 2005 wrahisEnssrear Arréss
Sl Ul g swrf Qaiwauh,

SL-60T SL_6TT Gatll | LAQINGF | OGS
IS | efihLienen | Qaneiapsey, < | Oseamsr | Qssveysen
z T z Z
U] 60,000 36,000/ 9,000 4,000 2,000
Giareu] 82,000 38,000 8,000 3,000 1,500
i 84,000 33,000 10,000 4,500 2,500
GrLITED 78,000 35,000{ 8,500 3,500 2,000
Gin 56,000 39,000 9,500 4,000 1,000

() Gerss Qymss @m0y  8,00.

(i) eumipSen&WITeT

(i)

(v}  Sigpei@ss Claw

sTESeNSGSNT =

Gadll MDD LI

i EHES EfEEIULL SLElen ST @h TG0,
InH5E aLafler e Girar( wrphsdr.
U EE Claaaysar 2165 wrgshla drgisliiL Geusnr(Hio.

QBT G LTS SIS @an_Qaafude CrgussiuBéenner
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o win
Prepare a cash budget for the months March, April and May 2005 from the following
information :

Credit Sales| Credil Purchases| Wages |Misc, Fxpenses| Office Expenses
Month *
3 z 4 7

January 60,000 36,000 9,000 4,000 2,000
February 82,000 38,000 8,000 3,000 1,500
March 84,000 33,000| 10,000 4,500 2,500
April 78,000 35,000 8,500 3,500 2,000
May 56,000 39,000| 9,500 4,000 1,000

Additional informations :

(1)  Opening cash balance T 8,000.

(i) Period of credit allowed to customers one month,

(i) Period of credit allowed by suppliers two months.

(iv) Wages and miscellaneous expenses are pavable in same month

(v) Lag in paymenl of office expenses is one month.
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57. &5 &Crav o[, - ,
LRI @G&Eener 120 ‘;L ﬁg"ﬂm Lféi@&irrﬁ?gj T 100 (ps m;ﬂuqmn_u_r 20,000

Geuam(Rin. S {a‘;“@"ﬂ'ﬂl.'_l_gj. grens Hareumworn Qeandes o
alsinTen LI £ gy Gurgy o

&5 0o
@F -6 L Lifrg) TA5 ® 20 (pememnid ot L)

PED Bieopl 1 Gen Gung 7 25
it =HEPLD LYl gt fgl_lrrgj ? 25

UBIG&HET 3 enamdsnn eﬁlaﬁﬂmuﬂéa;uua'_{gw esEH Halwiul e @

‘S"jﬁ’%ﬁuHﬂﬁfﬁﬁ aﬂ_@$§ﬂuL® Cgranssdt Somassid pUpELUTSE
prulcar. GHLGULAL ufaasr shy anfs samse, LLEWSS
SQMEG, USET (pansmve: semds; opmb @iy Bevas @bl surféseyLb.

Susan Grace Lid., issued 20,000 shares of ¥ 100 each at T 120 payable as follows
On Application ¥ 25

On Allotment T 45 {including premium ¥ 20)

On First call 25

On Final call ¥ 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.

-pflo-
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