T FY-250

FIRST YEAR HIGHER SECONDARY EXAMINATION, SEPTEMBER 2021

Part — III
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
Maximum : 60 Scores

Time : 2 Hours
Cool-off time : 20 Minutes

~

General Instructions to Candidates :
e There is a ‘Cool-off time’ of 20 minutes in addition to the writing time.
e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.
e Read the instructions carefully.
e (alculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.
e (Give equations wherever necessary.
e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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Answer all questions from 1 to 7. Each carries 1 score. (7x1=17)
1. Cash or other assets invested by the owner in the business is

(a) Fixed Asset (b) Capital

(c) Current Asset (d) None of these

2. Credit sales of goods are recorded in the day book.

(a) Cash book (b)  Petty Cash book

(c) Sales book (d) Journal proper
3. Overdraft means balance of Cash book.

(a) Debit (b) Credit

(c) Both (a) and (b) (d) None of these

4.  Depreciation is charged on
(a) Current Assets (b) Fixed Assets

(¢) Current and Fixed Assets (d) None of these

5. A Trial balance is prepared to
(a) Assertain the arithmetical accuracy of Ledger Accounts
(b) Locating Errors
(¢) Help in the preparation of Final Accounts

(d) All of the above

6. A Bill of Exchange is drawn by
(a) Debtor (b) Creditor
(c) Cashier (d) Buyer

7. Find the odd one :
(a) Cost of training (b) Staff Opposition
(c) System Failure (d) Quality Report
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Answer any 4 questions from 8 to 15. Each carries 2 scores. 4x2=38)

8. Match the following :

(a) A person who owes money to an enterprise (1) Profit

(b) Withdrawal of money or goods by the owner from the business | (i1)) Assets

(c) Excess of revenue over expenses (i11)) Drawings

(d) Economic resources of an enterprise (iv) Debtor

9.  Identify the accounting concepts.
(a) A business is separate from its owner

(b) Assets = Liabilities + Capital

10. Complete the table as per the hint.

(a) Assetincrease Debit

(b) Income increases | ...

(c) Expensesincreases | .........

11.  Write a short note on :
(a) Contra Entry
(b) Debit Note

12.  Complete the series from the items given in the brackets.
I.  Revenue Expenditure ~  ...............
II. Capital Expenditure ~ ...............
III. Revenue Receipts ...
IV. Capital Receipts ...
(Bank Loan, Machinery, Salary, Rent received)

13.  Write any two examples for
(a) Hardware

(b) Software
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14. Fill in the blanks.
(a) A/c Dr. % 2,000
To furniture A/c ¥ 2,000
(Furniture depreciated by < 2,000)

(b) Rent A/c Dr. % 5,000
To A/c ¥ 5,000
(Rent outstanding ¥ 5,000)

15. On which side of the Balance Sheet the following items shown.
(a) Accrued interest

(b) Salary outstanding

Answer any 2 questions from 16 to 20. Each carries 3 scores. 2x3=06)

16. Briefly explain about any 3 qualitative characteristics of accounting.

17.  What does the following journal entry mean ?

4 4
(a) Drawings A/c Dr. 2,000
To Cash A/c 2,000
(b)  Bank A/c Dr. 5,000
To Babu’s A/c 5,000
(©) Cash A/c Dr. 10,000
To Sales A/c 10,000

18. Write any three needs for charging depreciation on assets.

19. Calculate the maturity date of the following bills
(1) Drawn on January 10™ for three months
(2) Drawn on July 1% for four months

(3) Drawn on June 12 for two months
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20.

21.

22.

23.

24.

25.

Calculate the cost of goods sold from the given information.

4
Opening Stock 50,000
Closing Stock 70,000
Purchases 1,30,000
Direct expenses 20,000

Answer any 2 questions from 21 to 25. Each carries 4 scores. 2x4=38)
Accounting has certain objectives to business. Explain.
Write 4 difference between ‘Journal’ and ‘Ledger’.
Identify the transactions from the given Cash Book.

Cash Book

Amount Amount
Date Receipts | LF Date Payments LF

® Q)
01-01-21 | Balance b/d 40,000 | 02-01-21 | Purchases a/c 30,000
20-01-21 | Rakesh 50,000 | 31-01-21 | Salary 10,000

Calculate the profit during the year from the given information.

4
Opening Capital 40,000
Closing Capital 1,00,000
Additional Capital 25,000
Drawings 30,000

(1) What do you mean by prepaid expenses ?

(2) Calculate the amount of insurance premium shown in the Profit and Loss a/c if

the insurance premium paid is ¥ 5,000 and Insurance prepaid is ¥ 1,000 as at the

end of the year.
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Answer any 3 questions from 26 to 31. Each carries 5 scores. B x5=15)

26. From the following transaction prepare sales book.
Jan. 1, 2021 Sold to Babu 7 tables @ % 3,000 per table
Jan. 8, 2021 Sold Mini 5 wooden chair @ ¥ 4,000 per chair
Jan. 10, 2021 Sold Sreejith 4 Dining table @ 7,000 per table
Jan. 20, 2021 Sold Salini 8 Computer table @ ¥ 2,500 per table
Jan. 30, 2021 Sold Ramu 2 Dressing table @ I 4,000 per table

27. What are the various reasons for the difference between balance as per Cash Book and
Pass Book ?

28. Prepare Trial Balance from the given Ledger balances.

4
Cash in hand 25,000
Purchases 80,000
Capital 60,000
Machinery 35,000
Sales 70,000
Investment 50,000
Stock in Trade 30,000
Furniture 20,000
Rent received 5,000
Bank Loan 45,000

29. Write the features of Computerised Accounting System.

30. Find the amount of sales from the given information.

4
Closing Stock 15,000
Opening Stock 2,500
Purchases 13,000
Wages 2,000
Gross Profit 20,000
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31. What are the adjustment entries for the following ?

(a) Wages outstanding % 2,000
(b) Depreciation of Machinery 3 5,000
(¢) Rentreceived in advance 3 3,000
(d) Salary prepaid % 7,000
(e) Interest receivable 34,000
Answer any 2 questions from 32 to 35. Each carries 8 scores. 2x8=16)

32. (a) Give the full form of GAAP.
(b)  Write the meaning of GAAP.
(c) Identify the relevant principles and concepts associated with the following :
(1) The quality of manpower is not recorded in the books of accounts.
(2) For every debit there is an equal credit.
(3) Treatment of Outstanding salary.
(4) Business have got indefinite life.

(5) Stock is valued at cost price or market price whichever is less.

33. Prepare a journal for the following transactions :

4
01-01-2021 Business started with cash 1,00,000
03-01-2021 Deposited into bank 50,000
05-01-2021 Purchased goods 20,000
08-01-2021 Wages paid 2,000
10-01-2021 Commission received 5,000
15-01-2021 Furniture purchased 10,000
20-01-2021 Withdrew cash from bank of private use 4,000
30-01-2021 Sold goods for cash 40,000
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01-01-2021 HPaH Daleouila] nilaiimqy @ryooela)) 1,00,000

03-01-2021 NIOESI@3 aléMo MGHHalal) 50,000
05-01-2021 21086503 10601 20,000
08-01-2021 CURAV OBHIS)BIM) 2,000
10-01-2021 >0KlaHB HlS 5,000
15-01-2021 an@amila)d aloenl 10,000
20-01-2021 LIHONY @RJ/YAUVDIOIIM) I3 AN 4,000
aléMo alladaieila))
30-01-2021 §00HHo aleMDITIM) ALOWMEBUB aflg) 40,000
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34. Prepare a Petty Cash Book from the following.

2020 4
March, 1 Received Petty Cash 2,000
2 Paid Cartage 50
4  Paid for Postage 140
5  Paid for Taxi Fare 100
10 Paid for Refreshment 70
15  Purchased Stationery 80
20 Paid for Telegraph 40
25  Paid for Repairs 300

35. Prepare Trading and Profit and Loss A/c and Balance Sheet from the given details.

3
Opening Stock 20,000
Purchases 60,000
Sales 1,20,000
Carriage Inwards 5,000
Wages 10,000
Capital 1,50,000
Cash in hand 50,000
Furniture 40,000
Sundry Creditors 30,000
Bank Loan 20,000
Land and Building 80,000
Rent received 15,000
Salary 6,000
Insurance 4,000
Interest paid 3,000
Stationery 2,000
Rates and Taxes 5,000
It is given that closing stock is valued at 30,000
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2020 0ol
203a), 1 ©alfl &0 SlGlOG 2,000
2 BOBEIR @) 613IS)OT) 50
4 CaldAVEQER @)D HBHIS)OTN) 140
5 Sogl ©aDWA OISO 100
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