- HIGHER SECONDARY
HALF YEARLY ExamMINATION 2017

Paper Code No.: 56
A

AccounTANCY WITH COMPUTERISED ACCOUNTING

HSE - X1

Maximum : 60 Scores
Time : 2 hrs.
Cool off Time : 15 minutes

General instructions to candidates:
There is a'Cool off time' of 15 minutes in addition to the writing time of 2 hours.
Use the 'cool off time' to get familiar with questions and to plan your answers.

Read the questions carefully before answering.

Calculations, figures and graphs should be shown in the answer sheet itself. <

Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non programmable calculators are not allowed in the Examination Hall.
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Answer all the questions from 1 to 6. Each
question carries 1 score

1.

Identify intangible asset from the
following.

a. Building  b. Cashinhand

c. Copyright d. Stock in trade

The accounting equation is based on

a. Consistency Principle

b. Dual aspect principle

¢. Money measurement concept

d. Conservatism

Which among the following is used to
check the arithmetical accuracy of
accounts
a. Trial Balance
c. Ledger

b. Journal
d. Balance Sheet
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The term used for writing-off the cost of
intangible assets is called

d. Depletion  b. depreciation

c. amortization d. appreciation
Ammu sold goods to Manu for
Rs.12,000/-. A bill is drawn and
accepted. Who is the drawer of this bill?

Which statement shows the financial
position of a business on a specific date?

Answer all the questions from 7 to 11. Each
question carries 2 score

7.

10.

11.

Rebok Ltd. owns a land costing Rs. 10
lakhs the market value of which is 12
lakhs. Which price is disclosed in the
balance sheet? Identify the relevant
accounting concept. Explain.

Explain the concept of business entity.

M/S Linu Bakers purchased Machinery

from Manu Traders for cash Rs. 32,000.

a. Identify the Debit and Credit aspect.

b. In which day book this transaction
will be recorded?

Calculate the amount of Depreciation
from the following. '

Cost of the Machinery Rs. 82,000/-
Erection Charges Rs. 8,000/ - Residual
Value after 5 years were Rs. 10,000.
Azeem sold goods to Joseph for Rs.
18,000/ - on 12 June 2017 and draws a 2
months bill. The bill was presented for
payment on 14th August 2017. Will he
receive the payment of the bill on that
date? Justify your answer.
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Answer any 3 questions from 12 to 15. Each | 2 aym@3 15 aieow)88 calaysamglad mlan)oe 3
question carries 3 score. aflOWI QODEHBL) D). 3 AVEH03 aflmo
12. Write any three qualitative|12. @peoveElod) allaio@Bges }Malo20@
characteristics of  accounting 2 VIROAI ONCUDAUEMEBBUB ag)P)®) .
information.
13. Calculate cost of goods sold from the|13. e&oq) @0ad MM amLOWBAS @EMen0
following balances. ).
Stock on 01.04.2016 Rs. 12,000/-, GIROBS 01.04.2016 12,000 @)al, TLIWMo AIIETH]
Purchases Rs. 60,000/ -, Purchase Return @@ 60,000 O)al, AUEEI® TVOWMo WIEIOS
Rs. 2,000/ -, Wages Rs. 5,000/ -, Stock on M@BIWD 2,000 @)al, S)ell 5,000 O)al, GIRIHE
31.03.2017 Rs. 18,000/ - Sales Rs. 86,000/ © 31.03.2017 18,000 ©}al, TVOWMo ailg} aIEAl 86,000
-, Sales Return Rs. 4,000/ -. @)al, Qilg MOWMo TGOS AU 4,000 O)al.
14. From thefollowing balances preparethe | 14. moe% @aicienam enoeimBavgled alano
trial balance as on 31* March 2017. 31.03.2017 O (ST ENIORINBIS BWIOIHO) .
Capital Rs. 50,000/- Furniture Rs. 2}21WMo 50,000, aDBENT2)@ 48,000, @22 laud
48,000/ -, Commission received 5,000/ - SISO 5,000, TLOWMo QBT 30,000,
Purchases Rs. 30,000/ -, Sales Rs. 45,000/ avowmo allg@s 45,000, MIgAo @ellw)o
- Salary & Wages Rs. 19,000/ -, Rent Rs. 19,000, QIOSS> 3,000,
3000/ -.
15. Complete the folloWing table. 15. @009 @mMIGIENM alSld al)BEMA0Be)E:.
Transaction Account Type of Effect {(Increase/
Account Decrease)
Purchased Furniture by cheque Furniture Asset ?
Rs. 12,000/ - Bank ? Decrease
an@emlg@ 12,000/ - @jal ©21s06
MA@dH1 osanl
Rent paid to Vijin Rs. 6,000/- Rent ? Increase
ailedlad 6,000/ ojal A1OSS: NGRS °? Asset ' Decrease
Withdrew goods for personal use Drawings ? Decrease
by the proprietor Rs. 5,000/- Purchase Expense ?
@sa 5,000/- o)al@)es quowmesnud
IGO0 OTIMOV] alladaiei '
#0)aM)

~ Answer all questions from 16 to 18. Each

question carries 4 score.

16. Who are the stake holders of accounting | 16.

information? (any four). Also state how

it is helpful to them?
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17. Pass journal entries on the following
transactions.

2017 »

Jan 19
20

Deposited in to Bank Rs. 12,000/~
Purchased Furniture from Manu
Rs. 30,000/ - |
Withdrew from bank for personal use
Rs. 5,000/ -

Received cash from Vinod

Rs. 9,500/- in full settlement of

Rs. 10,000/ -

18. Explain the need for providing
depreciation on fixed assets (any four
points).

Answer any 3 questions from 19 to 22. Each

question carries 5 score each.

19. Rectify the following errors.

a. Sales day book is overcast by

Rs.900/-

Purchased goods from Akhil

Rs. 10,000/- omitted to record in

Purchase Day Book

Salary paid to Riyas Rs. 5,000/-,

debited to his personal account

. Cash Received from Jomio Rs. 10,000

is debited in cash book as Rs. 1000/ -
Sold goods to Mahesh Rs. 10,000/-
entered through Purchase Day Book.

22

25

b.

20. Prepare appropriate day book from the
following transactions in the books of
Jose Stationeries.

2017
June 1  Sold to Vinayak Traders

36 Roban Note books @ Rs. 20 each
24 Vijaya Notes books @ Rs. 30 each
50 Rehin Pen @ Rs. 8/- each

Trade discount @ 5%

17.

2017

®RM)
20

22

25

18.

19.

a.
b.

20.

2017
&)6118 1
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21.

22.

10 Purchased from Lissy Store
50 VK pencils @ Rs. 3 each
40 Rehin pens @ Rs. 7 each
Trade discount @ 10%
17 Sold to Joseph
Old Motor Van for Rs. 40,000/ -
Prepare a Bank Reconciliation Statement
from the following as on 31* March 2017
a. Balance as per cashbook Rs.20,000/-
b. Interest credited by bank Rs.2,000/-
c. Insurance Premium paid by the bank
Rs. 200/-
d. Cheque issued but not presented for
payment Rs. 7,500/ -
e. Cheque deposited but not yet cleared
Rs. 10,000/ -
f. Wrong debit by the bank Rs. 100/-

On 01.04.2013 Param Engineers
purchased a Machinery Rs. 48,000 and
incurred installation cost Rs. 2000/ -. On
01.07.2014 an additional machinery was
purchased for Rs. 20,000/-. Prepare
machinery Account by charging
depreciation @ 10% under Straight Line
Method for 4 years assuming that the
books are closed on 31 March every
year.

Answer any one question from 23 and 24. The
question carries 8 score.

23.

Prepare double column cash book from

the following transactions for the month

of March 2017.

01 Cash in hand Rs. 30,000/-

‘ Cash at bank Rs. 12,000/ -

03 Purchased goods for cash Rs.
5,000/-

05 Received cheque from Jayanth Rs.
10,000/ - |

08 Sold goods to Bincy Rs. 7,000/-

10 Jayanth's cheque deposited into
bank

21.

22.
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0 ROWIOWR ©2106 0BT MedHailaf).



24,

12

14
15
18
20
27

29
29

29

Explain the different

Purchased goods and paid by
cheque Rs. 18,000/ -

Jayanth's Cheque dishonoured.
Paid petty cashier Rs. 1,000/-
Cash sales Rs. 10,000/ -
Deposited into bank Rs. 7,000/ -
Received commission by cheque
Rs. 6,000/- and deposited into
bank

Paid Rent Rs. 2,000/ -

Withdrew cash for personal use
Rs. 1,000/ -

Salary paid by cheque Rs. 6,000/-

types of

accounting errors. How is it reflected in
trial balance?

24,

12

14

15
18

27

29
29

29
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