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ECONOMICS

Part. 1- INTRODUCTORY MICROECONOMICS

Introduction

Chapter Focus Area

1.1 A SIMPLE ECONOMY

1.2 CENTRAL PROBLEMS OF AN ECONOMY
Chapter 1

1.3 ORGANISATION OF ECONOMIC ACTIVITIES
1.3.1 The Centrally Planned Economy

1.3.2 The Market Economy
1.5 MICROECONOMICS AND MACROECONOMICS

Chapter 2
Theory of consumer
Behaviour

2.1 UTILTY
2.1.1 Cardinal Utility Analysis

2.1.2 Ordinal Utility Analysis
2.2 THE CONSUMER’S BUDGET

2.2.1 Budget Set and Budget Line
2.3 OPTIMAL CHOICE OF THE CONSUMER
2.4 DEMAND

2.4.1 Demand Curve and the Law of Demand

2.4.3 Normal and Inferior Goods

2.4.4 Substitutes and Complements

2.4.5 Shifts in the Demand Curve

2.4.6 Movements along the Demand Curve and Shifts in the
Demand Curve

2.5 MARKET DEMAND

Chapter 3
Production and costs

3.1 PRODUCTION FUNCTION

3.2 THE SHORT RUN AND THE LONG RUN

3.3 TOTAL PRODUCT, AVERAGE PRODUCT AND MARGINAL PRODUCT
3.4 THE LAW OF DIMINISHING MARGINAL PRODUCT AND THE

LAW OF VARIABLE PROPORTIONS

3.7 COSTS

3.7.1 Short Run Costs
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4.1 PERFECT COMPETITION: DEFINING FEATURES
4.2 REVENUE
4.3 PROFIT MAXIMISATION

4.3.1 Condition 1

Chapter 4 4.3.2 Condition 2
The Theory of the s
Firm 4.3.3 Condition 3

4.3.4 The Profit Maximisation Problem: Graphical Representation
4.4 SUPPLY CURVE OF A FIRM

4.4.1 Short Run Supply Curve of a Firm

4.4.2 Long Run Supply Curve of a Firm

4.4.3 The Shut Down Point

4.4.4 The Normal Profit and Break-even Point

under Perfect
Competition

Chapter 5 5.1 EQUILIBRIUM, EXCESS DEMAND, EXCESS SUPPLY
Market Equilibrium | 5-2 APPLICATIONS

Chapter 6 6.1 SIMPLE MONOPOLY IN THE

Non-competitive COMMODITY MARKET

Markets 6.1.1 Market Demand Curve is the Average Revenue Curve

6.1.2 Total, Average and
Marginal Revenues

Part.2 -INTRODUCTORY MACROECONOMICS

Chapter Focus Area
Chapter 1
Introduction 1.1 EMERGENCE OF MACROECONOMICS

2.1 SOME BASIC CONCEPTS OF MACROECONOMICS
2.2.1 The Product or Value Added Method
Chapter 2 2.2.2 Expenditure Method

2.2.3 Income Method

National . .
Income 2.2.4 Factor Cost, Basic Prices and Market Prices

. 2.2 CIRCULAR FLOW OF INCOME AND METHODS OF CALCULATING NATIONAL INCOME
accounting 2.4 NOMINAL AND REAL GDP

3.1 FUNCTIONS OF MONEY

Chapter 3 3.2 DEMAND FOR MONEY AND SUPPLY OF MONEY
Money and 3.2.1. Demand for Money
Banking 3.2.2. Supply of Money
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