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SECOND YEAR HIGHER SECONDARY MODEL EXAMINATION,
MARCH 2022

Part — 111
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores
Time : 22 Hours

Cool-off time : 15 Minutes

' General Instructions to Candidates : |

e There is a ‘Cool-off time’ of 15 minutes in addition to the writing time.
. e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.

e Read the instructions carefully.
e Calculations, figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

e Give equations wherever necessary.
e Electronic devices except non-programmable calculators are not allowed in the

Examination Hall.
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SECTION -1

ACCOUNTANCY ce g
PART-I
A.  Answer any four questions from 1 to 6. Each carries 1 score. xley
l.  Amount received by a not for profit organisation as per the will of a deceased
person 1s known as
(@) Grant (b) Legacy
() Donations (d) Subscriptions

2. The document containing the terms of agreement of a partnership is known as
(@) Partnership deed (b) Balance sheet

(¢) Memorandum of Association (d) None of the above

3. The ratio in which the old partners agree to sacrifice their share of proﬁt in
favour of new partner is

(a) New Ratio (b) Sacrificing Ratio
(c) Old Ratio (d) Gaining Ratio

4.  Akhil, Binil and Nikhil are partners sharing profits in the ratio of 5 : 3 : 2. If
Binil retires, the new profit sharing ratio between Akhil and Nikhil will be

(a 5:3 (b) 5:2
(c) 3:2 d) 2:5

5.  Profit on revaluation at the time of Retirement of a partner is shared in which

ratio ?
(a) Gaining Ratio (b) New Ratio
(¢) Old Ratio (d) Sacrificing Ratio

6. The account prepared to close the assets and liabilities of the firm at the time of
dissolution is

(a) Realisation A/c (b) Revaluation A/c
(c) Profitand Loss A/c (d) Receipts and Payments A/c

ME-549 2
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SECTION -1
ACCOUNTANCY (40 Scores)
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(4x1=4)
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(a) 5:3 (b) 5:2
(c) 3:2 d 2:5
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B.  Answer all questions from 7 to 9. Each carries 1 score.

~ y : isation 18
The excess of Assets over Liabilities of a Not for Profit organisat

F
(a) Capital (b) Capital Fund
(¢)  Surplus (d) Deficit
8. In the absence of partnership deed, which of the following partner 1s entitled to
get interest on capital ?
(a) Working Partner
(b) Guaranteed Partner
(c) Partner who contributed largest amount of capital
(d) None
9.  Goodwill appearing in the books at the time of admission will be written off by
debiting old partner’s capital accounts in ratio.
(a) New Ratio (b) Old Ratio
(c) Sacrificing Ratio - (d) Gaining Ratio,
PART-II
A. Answer the following question, carries 2 scores. (I1x2=2)
10. What do you mean by Not for Profit Organisation ?
B. Answer any one question from 11 to 12. Carries 2 scores. (I1x2=2)

11

12.

A partnership firm earned an average profits of ¥ 75,000 during the last few
years and the normal rate of return is 10%. Ascertain the value of goodwill by
capitalisation of average profit method, given that the value of Net Assets of the

business is T 6,00,000.

How will you deal Private Debts and Firm’s Debts at the time of Dissolution of
firm ?

PART-III

A. Answer any three questions from 13 to 16. Each carries 3 scores. 3x3=9

13.

ME-549

From the given particulars, calculate the amount of subscription to be credited
to Income and Expenditure A/c for the year ended 31* December, 2020 :
)

Subscription received during the year 35,000

Subscription outstanding on 1-1-2020 2,500

Subscription received in advance on 1-1-2020 1,500

Subscription received in advance on 31-12-2020 2,000

Subscription outstanding on 31-12-2020 3,000
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aBHe 7

(a) (UAODIANMM Al
(b) EIRo DO MBIV IB0E]
(€) @ISO MEIWMo MW al80gl

(d) cpdaenle]
9. &a) aIBglYs (UEAIM  aTLAWGD MWall@d @)@  HEMasiIod

20 fI5OMEBIE FHVD®  alP® A0Sl HZOS DEIWM  BRAHDENEIDT3
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@0 - 1l
A, 9% ®aVIGIENAD CaldBIOMIM DOMANAYL®)d:. 2 GAPOA. 1x2=2)

10. £10ceaJOIROTD MUNJAIMEIBUB af)IME@) OB06NE @RACLOBOSN)MODAD ?

B. 11 ay»ad 12 aioo ¢ansisonglad agooelens 1 a)AROBIM QOO

2 capOa. | (1x2=2)

1. 80) as0s8lonm quNdalMOTINNG S aR@OM]o al@aueiiglor) (oA
eneo 75,000 @)al@)o MLIWOOEM LI0E Mose 10% @rem. mg@@,rm"@‘l ?ello
6,00,000 @AIQINMBI@  (VEOUDA] MEIWM  AUGEHEEM Bl (A1
TV@BCA® DY Yo BHEMENIDN ).

12.  asoglom TuNdalMe @RSaANSIEIUOUB MLIGO0Y GSENBle TUOdAIMABINN
SHSHNB)o HOHIOL0 H2IQINODIBOHMOHRAN ANUDBAIBND.

@owo-111
A. 13 2)oa8 16 Ao 6a1035mgod ag;ommen;a 3 na)gnm’lm' DTNV AY) ) cd.
3 capod allo.. 3x3=9)
13.  @oey eardleaan allaeemgod allan)e 2020 aslavesmid 31m aleal aflelal
AR HODENEID3 O(BAIQ OaIQIAM AUBITVoEY BHeNB) allSlee)d :

aI@lrvosuy L1062 @ 35(,?00
1-1-2020 @3 e1Eleoom)as QIBITUo6M 2,500
1-1-2020 @3 @)doed @lgl asdlavosny 1,500
31-12-2020 @3 @), ISl QIGIaTLo6 2,000
31-12-2020 @3 e106lH00mMBS AUGIaTVo6 3,000
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: during the year
14.  Shajahan a partner in a firm withdrew the following amounts
ended March 31, 2021 :

)
May 01, 2020 8,000
August 31, 2020 9,000
October 1, 2020 7,000
January 1, 2021 10,000

. T _ -
Calculate interest on drawings if interest is charged at 8% per annu

15.  Ammu and Chinchu are partners in a firm sharing_ profits and lqsscs Hfl] :26 Brit;;
of 2 : 1. They admitted Baby into partnership with 1/4 shar? In proxits.
brings in ¥ 50,000 for capital and T 15,000 as her share goodwill.

Give necessary Journal Entries.

16. What journal entries will be recorded for the following transactions on the
dissolution of a firm :

(a) Payment of unrecorded liabilities of ¥ 5,500.
(b) Stock worth T 12,000 taken over by a partner Sanjith.

(c) Profit on Realisation amounting to ¥ 25,000 is to be distributed among the
partners Akbar and Vineeth in the ratio of 3 : 2.

B. Answer the following question, carries 3 scores. (I1x3=3)

I7. P and Q are partners in a firm with capitals of ¥ 1,50,000 and % 1,00,000
respectively. On 1% July, 2020 P withdrew ¥ 50,000 from his capital. Calculate

Interest on the partners capitals @ 10% per annum, assuming that the books of
accounts are closed on December 31* every year.

PART-1V
A. Answer any two questions from 18 to 20. Each carries 4 scores. 2x4=8)

18. Radha, Sudha and Prema are partners with capitals of ¥ 75,000, ¥ 60,000 and
¥ 45,000 respectively. They share profits in the ratio of 5 : 3 : 2. Sudha is to be
paid a salary of ¥ 750 per month and Radha will get annual commission of
¥ 8,000. As per the deed, partners are entitled to receive interest on capital at
6% p.a. The drawings made by the partners during the period were 5,000,

¢ 3,000 and T 2,000 respectively. The firm charged interest on drawings at ¥
500, ¥ 300 and T 200 respectively.

The Net Profit of the firm for the year ended 31-12
were < 30,000.

Prepare Capital A/cs of Partners.

-2020 after all adjustments

ME-549 6




14. 2021, 208aj 31 M @AIAVLIMIEHAM AUBHOES HIRAOIM ag)aM alB0g]
DIOY alOW)AM M alladalellenam) :

)

caw 01, 2020 8,000
@y 31, 2020 9,000
aac@osmca 1, 2020 7,000
semaal 1, 2021 10,000
R% AnBarl® MANN@S aleNld @EMEHINNDHINME,® ®™Bal aleflud
DHENE) allS1He)D.
15. @oap), aflem) agaviaud 2 : | @RMAOODIO EI0Cs  AlEBH)AITEH)AM

AIBSl@g0em. emimilo 1/4 @wo ee AlladlBTIM (aICAIWDl{lea)aM).
gsruenfl 50,000 @)al MEIWMBOD)o 15,000 @)t Wl Afladi®20®@)o
OBSIENB)UD)AN).
@ROUUD DO GRAM T3 af)B(S1HUB af)P)®)b.

16. w@oglome @RSa)) alSEN@0Q]  MITWeal ©®6¢  @aNidlen
EDSAI0S)BUBAE @YUV IBI® CRATMN@B ag)B(SIBHUB af) YN :
(8) 5,500 0)al@)OS BHEMASNTS HOETISNITT ENUIW D E1HISYTTN] ONAO™)
(b) 12,000 @)at 2)RI\MSB GARISS TLERNDIT )M alEr0E] aBHQSIENIIM).
(c) doescicauau e0ea0® 25,000 0)al alB0SlH80W @U@, alafloy

ag)iaud 3 : 2 @RM)aIOEHI@3 allalean)am).
B. ®06% ®aNISI88 ¢aloB amim OmMOOAY®)d:. 3 IPOa. (I1x3=3)

17. P @p Q aio ai@ogl@®@oem. @RAIONS MeIwmoe @L0Ea0 1,50,000 aio
1,00,000 U)o @Ry&)M). 2020 R)eee! 1 M P @r@og)es @)eiwmamlad amlam)oe
50,000 @)t allddauiefaeym). 10% clossled aleoglag)es D)IWMATIM
alelld  &HEMENENB. BHMaAN)BWB  lldaj0eNmM®  ag)gjoauBanano
awlruosrud® 31 moem.

8o -1V
A. 18 )o@ 20 Ao GadiEnglal agomalele 2 af)gROTIM 2OMOHAYO)d.
4 aapod allo.. (2x4=8)
18. @ow, MW, enia adariaud T 75,000, T 60,000, T 45,000 a)am @2ACHIG
MEIWM (FGBMAINEE AlBIEIBHBI6T. @RAICIOS LI0BMaY @RMYAIOMo 5 & 3 : 2
@RYEM. VWA (ENROMVe 750 @Jas all@e vMUGA EOWES (ITIIAIBato
8,000 @)t &adflaxM)o LIG1BO)METE. alEOFIO @B (U@ B)eIWwmaTIIMm
6% Moaslad aeflvn eiflas). alB:IGleg)os MMalq WLI@ac 5,000 d)al,
3,000 @}aJ, 2,000 0)as Aflae @RE:)M). ARG alefllvd 500, 300, 200 ®)a
aflmas)e @RyS)aM).
31-12-2020 @ aQ)EPNENGANSNBBAN CVUMBE  TLOAIMTTHIOR

@RQorI@o 30,000 ®}al @RS,
AlBOFDHB)OS 2JLIWM @RS DENE BHPYINIAN) .
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osses in the
19. Following is the Balance Sheet of X and Y who share profits and |

ratioof 3:2:

Balance Sheet as on 31-12-2020

Amount Amount

Liabilities - Assets @

.

Creditors 30,000 | Cash 15,000
Capital A/cs : Debtors 30,000
X 50,000 | Stock 15,000
4 30,000 |F ufniture 22,000
Plant & Machinery 28,000
1,10,000 1,10,000

On that date Z is admitted with a capital of ¥ 25,000 with 1/5 share in profits.

The Assets and Liabilities are revalued as follows :

(1) Value of Plant & Machinery be reduced by 10%.

(2) Stock is valued at ¥ 20,000.
(3) Create a provision on debtors @ 5%.
(4) An unrecorded investment worth 2,000 brought into .a/c.

(5) An outstanding bill for repairs of ¥ 1,000 brought into a/c.
Prepare Revaluation a/c.

20. Aju, Biju and Siju are partners in a firm with profit sharing ratio of 3 ;2 : 1. Siju

retires from the firm on 1* January, 2018 and the amount due to him stands to
¥ 75,000. Aju and Biju agree to pay the balance in three equal instalments
together with interest at 10% p.a.

Prepare Siju’s loan a/c for the three years.

ME-549 8




19.

20.
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302 @RMPAIOOB £10R MaynBuB alBH)0IWANM aldoglagow X, Y

ad)MIAURYOS MDAl (@0 BIONPHIS)HNM)

31-12-2020 o1 N1 al(@o

SNIDW { @ - @AY TV HUD e
) )

HEWleqemy 30,000 | @30aH 15,000
MEIWMo OHALEMIGYPIY 30,000
X 50,000 | GQROGS 15,000
Y 30,000 | an@enilayd 22,000
gdoog' & eYaaHIMOl 28,000
1,10,000 1,10,000

aVem ogoIRiad 1/5 @we ene alladimo M@BHOENE Z em

icuWlaflommm). Z 25,000 @)l MeIwmacd] 630, @RV

MUIOWIDESUD BIOY alO@)o (IR0 al)NA2)L1|MIIBaR®e MSTTIM -

(1) o3 & eaarimolees aller 10% @owan).

(2) @ggom" 20,000 @)a1@o0l nﬂtasggmﬂm;nng.

(3)  OWMIGYYIUM 5% HO)D@ DENBIAN}AM).

(4) 2,000 0 2EIDBB COIOQS)TIHITID Mestalo GRAODENEICEISS

6)H06MR)QUM).

(5) 1,000 0p@es @rQH9)Q alMiaBenas &)SlRlaw)as enfl@d

@RAODENEICLINE (1068,

al)MB2)1IBeM® GRAHDENE BIQYINIHND.

anm), mile), avlg) apariaud 3 @ 2 : 1 @RMAIOGAMIT3 L1080 alEh)IEIaM
alBodlagoem. 2018 mmaud 1 an avlm) afleglee)miodd 75,000 )l

@RERAOOTIM MOBBHIMENE. (A ITVEN® @) mam @ely waweegol 10%
aeNDW)B HaOs MO G@RE)AI}0 milER)alo LA E)aM).

3 QIBascOoMENEE MUIR) AlO] L1063 @RAHDENE MYO0IHN)E.
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B. Answer any one question from 21 to 22. Carries 4 scores. ( 4)

21.  From the following particulars calculate the amount of salary t0 be debited to
Income & Expenditure A/c for the year ending 31-3-2021 :
(T)
Salary paid during the year 35,000 -
Salary unpaid on 31-3-2021 4,500
Salary unpaid on 1-4-2020 6,300
Salary prepaid on 1-4-2020 3,400
Salary prepaid on 31-3-2021 5,100

22. Briefly explain the circumstances which need for valuation of goodwill in a
partnership firm.

PART-V
Answer any one question from 23 to 24. Carries 5 scores. (1x5=75)

23. Following is the Receipts and Payments A/c of the Janoni Club for the year
ended on 31-12-2020 :

_ Amount Amount
| Receipts @ ‘ Payments @

_ _ - | Balance b/d 2,500 | Rent - 6,000
Subscriptions 37,000 | Electricity Charges 3,000
Life Membership Fee 3,500 | Lecturer’s Fee 750
Donation 5,000 | Office expenses 1,500
Interest 1,250 | Printing & Stationery 1,200

Books 7,000
Furniture Purchased 9,000
Balance c/d :
Cash in Hand 5,800
| Cash in Bank 15,000
_ 49,250 49,250

You are required to prepare Income and Expenditure A/c after considering the

following adjustments :

(a) Subscription outstanding ¥ 1,750 and received in advance 2 1,500.

(b) Provide depreciation on furniture at 5% and Books at 10%.
ME-549 10
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21 @i 22 Ad 6aademglad ago®elels 1 af)gpamimn ROMHOORPI®].

4 capoad. (1 x4=4)

21. ooy oaviges alaesmgled oo 31-3-2021 @ aieal’ afleinl
@A DENEIBS HALMIQ 2 ICYENE DMUBD®)B> D61 15106 :

M UBaMo MBI VDUBo 3§BOO
31-3-2021 M M@IHOMBS LDAUGo 4,500
1-4-2020 an M@BBH0M)BB LdOMUIBo 6,300
1-4-2020 an @)08a)8 M@ voMIGo 3,400
31-3-2021 am @)@ M@ vdMIGBo 5,100

22. 80) aoglom auOdamEmIEd  (L@dcald  Melje  didgpaicass
ML2ANAIR IR ANUIBAIHN .

8o~V
23 ayoad 24 Ao canaiEnglal agomaslel)e 1 na)ggm‘lm DOV DY) .
§ cpod (1x5=5)
23. 31-12-2020 eer :kmadl Gmileom alemo MUlB:AlEO@ MBI @RADDETE
DO CBIS)HNIM : - ‘ ] % .
aufla0189 @3 g M@3BH@I .
- e ®
(1000 flasi @@l 2,500 | QUoSH 6,000
QUGITrLoEY 37,000 | epellavigl alode’ 3,000
@RyElUMIaD RIS al0B all 750
o2amUBadlal 3,500
MUo@OQUM 5,000 | @%bV afleianaud 1,500
aseflv 1,250 | (alaglo 1o
GIRAHMAIW)o 1,200
)T HEUD 7,000
andemlayd asoeil 9,000
AUBaHOTm
aflesidla]
6)6HUUNDIBS AaléiMo 5,800
STUOBSRIEH aléMo 15,000
49250 | | 49,250
@06% alo@)aM 1fl89)8ald8NBUB aldlnEM]g)ddato AIRAI alleial GRAOVEE
@QYONIH6)

(a) QEIMVoEL .&;élua'lm 1,750 @)as@)o 2)Bé)B 21@lg® 1,500 o)al@)o.
(b) anBendlgydlm’ 5% aip ajVOGEBBee 10% Qe MNElSHWo
BEN NN .
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- losses
24.  Kannan and Thambi were in partnership who were sharing profits and

ME-549

equally. Their Balance Sheet as on 31-3-2020 was as follows :

Amount

Amount

Liabilities Assets @)
® |

Creditors 40,000 | Cash 5,000
Reserve Fund 20,000 | Debtors 35,000
Bills payable 5,000 | Stock 55,000
Capital A/cs : Furniture 10,000
Kannan 60,000 Plant & Machinery 20,000
Thambi 40,000 1,00,000 | Building 40,000
1,65,000 1,65,000

12

Varghese will bring in ¥ 75,000 as his capital.
Plant & Machinery will be increased by Z 10,000.
Stock should be reduced by T 5,000.

Furniture should be appreciated by 10%.

Varghese is admitted as a partner on the date of the Balance Sheet on the
following terms :

(1)
(2)
3)
(4)
(5) A provision for bad and doubtful debts is to be created at 5% on debtors.
Prepare Revaluation A/c and Capital A/cs of partners.




24,
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ERRBMayenUB  melmo AlB0IENAN  MUNIAIMBTNOE!  AlEB0ElSHGOTN

SIRMe DM, 31-3-2020 HEI @RAIBS MDA al(@o GIOP HEHISHN)IM)] :

] e | e
SNUOW y (D ARV D
) )

HBWleQYmy’ 40,000 | &0y 5,000
SO aDENE 20,000 | ®AWENIGRYIUY 35,000
enilA3av ealenild 5,000 | GIROBE 55,000
MEIWMo : an®@enfla B 10,000
&gpad 60,000 a2} OBaHIMAl@)o 20,000
oml 40,000 | 1,00,000 |6@glso 40,000
1,65,000 1,65,000

pIkr-5) al@®@e QISR @ OIQOIRI@E @Y  alo@)I

MIEUTMWMBEOMITLAl2] UBUTIlOM alE0gl@w (aicaiudlafleaiam) :

(1) addlovaeiwmacei 75,000 @)al @06n8) AIREMo.

(2) aoaf & eassdimdlaes afles 10,000 @)at aia] aidasleaam;.

(3) eqpoasian ajelie 5,000 O)at Ala] &JOWIAM).
(4) anderlgidlend afles 10% aidavleanmm;.

(5) eawemisemilm 5% &o)m@d aoglaigemo.

aymd 21y AP @REOVEBle AlBOFISGOS MNEILM  FRANVENS)O

DGO )b>.

13
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SECTION -1
ANALYSIS OF FINANCIAL STATEMENTS

PART-VI

A. Answer any four questions from 25 to 30. Each carries 1 score.

25. Equity shareholders are

(a) Creditors (b) Customers
(¢) Owners (d) Debtors

26. Interest on calls in advance payable according to table F 1s

@ 6% (b) 12%
c) 5% (d) 10%

27. Debentures constitute capital of the company.
(a) Owned (b) Borrowed
(¢) Authorised | (d) Reserve

28. The financial statement of a business enterprise include :

(a) Balance Sheet (b) Cash Flow Statement
(c) Statement of Profit and Loss (d) All of the above

(40 Scores)

(4 x 1=4)

29. A company issued a share of face value of ¥ 10 to ¥ 15. The excess value is called

(a) Reserve (b) Premium

(¢) Nominal value (d) Discount

30. One of the tools used for financial analysis is also known as 100% statements.

[dentify it.
(a) Common size statement (b) Comparative statement
(¢) Trend analysis (d) Cash flow analysis

ME-549 14




SECTION - 11

ANALYSIS OF FINANCIAL STATEMENTS (40 Scores)
80Wo — VI
A, 25 a3 30 Ao earasmglal agemslene 4 afgROmIm QOMOHASL®)d. |
¢mpod alla.. (4x1=4)
25.  LIWIREM BaNR) HSADUB
(@) e@alegeay (b)  ©alCRIGTINUD
(c) @samund (d) eavsnieg¥my

26.  MWB)B 2B MR ¢SMANR ag)al (10 MABEHMNE aleflud Tlooes

(@) 6% (b) 12%
) 5% (d) 10%
27. &Sqj@BUR S0 HTMUMIQOS _ DEIWMAEM
(a) @samuo® | (b)) &SoquoetrEl
(c) @RoUilay™ | | (d) 03

28.  80) MLO2aIMAMIONM WNB:I0) al(@]d3SI03 UdO|S)IM®)
(a) 608 al(®o (b)  aleMAIEIQOMal@d:

(c) enemMay ol(@le (d) ueEeloo

29. &) &auail 10 ol a)ualleim)es 80andl 15 0jaldd aljodasialleanmm). gm

@RUlBallelg) a0 Mm@
(a) dlavdas (b) (aflaao
(c) cmoadimad alles (d) l¥ar

30. quoauamile alleeInaTlimes SB8egled aam 100% al@lé  ag)am)e
@RAIWOQS)aN). @R GHl@ladlw@)e..
(a) ocsoemd eoqvaveqpaead  (b) @mnsedlal'squaeand
(c) e egqugeang (d) @PakBaQ Aflddelmo.
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x1=3
B. Answer all questions from 31 to 33. Each carries 1 score. 3 )

3]1. Find the odd one

(a)  Current Ratio (b) Debt Equity Ratio

(¢) Liquid Ratio (d) Operating Ratio

32. A company proposes 20% dividend on equity shares. If the paid up amount of

equity shares is ¥ 10 per share, Dividend per share will be
@ T4 (b) 22

() 6 d 210

33. When shares are issued for cash there is
(a) Inflow of cash (b) Outflow of cash

(c) Both inflow and outflow of cash (d) None of the above

PART-VII

A. Answer the following question, carries 2 scores. (1x2=2)

34. What do you mean by One Person Company ?

B. Answer any one question from 35 to 36. Carries 2 scores. (1x2=2)

35. MK Ltd. purchased a machinery from Santhi Ltd. for ¥ 5,50,000 and paid
¥ 50,000 in cash and balance by issue of shares of ¥ 10 each. Write the Journal
entry for purchase consideration.

36. Explain the nature of the Financial Statements. (Any Two points only)
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e

p. 312}@® 33 a0 aggpo G213 MEBHN)e DAMIOAD)BNM. | MaH0oB allors. (3 x 1 =3)
31. amﬂggm‘!mam;m@“ Q) ITND,
(@) @oqf @RMIOm. (b) eawMIQ PB G ARMAI0B0

(C) Eﬂ‘ﬁigﬂu‘“ mmgmama 0 d) QOHGOF?a(ﬂv @M)aldo

32. 8®) &Ml quownem S30a001Boe 20% enecafladlde madanad

@mgmm‘lam;m;. S2a00les @RSy ANde™ @)@ 10 o)eossmeaslad ao)
83000018988 £192aNa51B

@) 4o (b) 2 o)l
() 6@ (d) 10 o)

33.  @0a00lU almMEIM MEdd)emIoud
(@) asmolen weal (b) almETNOT Galoss

(€) alMIDIOng Ao Galdda)o (d) @uewoIam)ae]

80U — VII
A DOOY AlOWAN GaldBIOMIM DAMOOAYL® . 2 AUGHIA. - (1x2=2)
34. e ealfTLEM &MU af)M®)OB:06MNE GRAMUAISN)IMNODT ?

B. 35 oyoal 36 aion caosiemglal agomelens 1 af)gpamilm’ 2omoaw)®)@. 2

cmpod. (1x2=2)
35. MK efidigaw” wwoamil elldigauiad allamye 5,50,000 ot alleio)gs eaaxlmol

caoendl. 50,000 0} OBB6 alemM2OW] M@BBD)B®)e MBS 10 0t d6u
afleogs 80an0lagow] Me)@)e HaIQ®m). 0D DSASIMEs eRAsM@d

PIBE] o).

36. wmaony oqRe2Bie@es qvalewaumad alldledens. ((pomelels
D6ETBENo)
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PART-VHI

A. Answer any three questions from 37 to 40. Each carries 3 scores. (3x3=9)

37. Arun Ltd. invited applications for 20,000 equity shares of Z 10 each.

Applications were received for 30,000 shares and the directors decided to make

prorata allotment by adjusting excess application money towards the amount due

on allotment. Pass Journal entries when the application money 1s Z 3 per share.

38 Give Journal entries for issue of ¥ 1,50,000 10% debentures of Z 100 each issued

at par and redeemable at par.

39. Classify the following transactions into operating activities and investing

activities of a manufacturing concern.
(a) Rent of factory paid

(b) Purchase of Land

(¢) Sale of Goods

(d) Paid cash to Suppliers

(e) Purchase of Furniture

(f)  Investment in Fixed Deposit

40. Amritha, a shareholder holding 300 shares of ¥ 10 each, did not pay the allotment
money of T 5 per share (including a premium of ¥ 2) and the first and final call of

¥ 4. Her shares were forfeited. Give journal entry for forfeiture.

B. Answer the following question, carries 3 scores. (1x3=3)

41, Sun Ltd. purchased assets of the book value of ¥ 2,50,000 from Moon Ltd. and
agreed to make the payment of purchase consideration by issuing 2500, 9%

debentures of ¥ 100 each. Record necessary Journal Entries.
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@3 — VIII

A, 37 @3 40 aeo EalBimGIad agomelen. 3 agepomilm’ 2OMOON) ™).
3 aapod alla.. 3x3=9)

37. @AR)03 eflalgay’ 10 a1 Mauafleies 20,000 mowonem B3a0BlHudHs
GREIBM da1ema9)m). 30,000 8960G)BRBES @REAIBH e1@a9)HW]o @R,
@REAIMMI AleMo @REEIFOHNT BN  TB9)EaI089)  6alQGoHBN
QIO @3 ¢n1000Q @pcenghand mseamnm @o)MeN@@le Halg).

TREAIAUI alMo 3 O}ILINMBIG ARV CRAIM@ A BESIBHU3
) ®) ).

38.  eRAM@ 0BESIHRB af)me — 100 01 B)aualeies 1,50,000 0)a )OS

10%  &Saimemnd  meiafeiios al)06a]S)0llee)Ble  Maualleiiad
alleemes)ee)@w)o 6£)21Q)aM).

39. 80 @OM)aNdBaIGlow) MO IMADIOTW @IOY  alOW)I  (UAUBCDHMEIRHS

809JC0Qlow) (IAUBEDMENBA ag)M}o HMBOHAUNVGoW (LIAUBHMEBUB ag)aM)o
OIEIONG]F PN

(@) aDIBSOIWIOS AI0SH: NABBIVD’
(b) @l anenlocy

(€)  TVOWMEMUB (a1EBBUB) AlQE
(d) Ve ARIABHE aleMo OHBIS)TTY
(e) andmilayd aosmlooy

(H audloe mlesaiomlee MlcaMalo

40. 10 o) meuafle)as 300 82a00ldHW OO>AUWe AULSS  @ERAL®
@RCEINgOHDG @)d 5 Ol (2 M)l (oo DWBOIOS) ) @RYBIERAINVIM
SHORM)S 4 0} @RSPIM  allvalaIE)mM). BRABIOS B0AODNBHUB
D6NBYOBF)OM). @YU |DIW CGRAM @3 ag)B(S] ag)¥)®)b>.

B. mev manilg)ag calosiamlm QomMaea®)®)ds. 3 aUeHIA3. (1x3=3)

41. avem eflalgaw 2,50,000 @}a aflei)ss apauEleud aem eflalgaslad mlanm)e
QUIEI ) W)o (Ioaneia0@] 100 o)1 ayaiafleias 2500, 9% mlosslenss
a,aklmmcﬁ M@0 @flo)@ITH9BW)e H2IQYD). BRYAUWINOR CRATN@I

ag)B(SlBHUD af) ¥}
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PART-IX :
2 x4=238)
A. Answer any two questions from 42 to 44. Each carries 4 scores. (

42. Distinguish between Shares and Debentures.
43. Explain the limitations of Financial Statement. (Any Four)

44. Prepare a comparative statement of Profit and Loss of Star Company Ltd. from
the following :

Particulars Note No. | 2018-19 | 2019-20
(1) Revenue from Operations 5,00,000 | 7,00,000
(2) Other Income 75,000 | 1,00,000
(3) Expenses 2,10,000 | 4,20,000
(4) Income Tax 30% 35%
B. Answer any one question from 45 to 46. Carries 4 scores. (1x4=4)

45. The Directors of a Ltd. Co., decided to forfeit 500 equity shares of ¥ 10 each for
non-payment of second and final call of ¥ 3 per share. These shares were re-
issued at ¥ 8 per share. Show the necessary Journal Entries.

46. “The nature of financial analysis will differ depending on the purpose of the
analyst”. In the light of this explain the significance of Analysis of Financial

Statements.
PART-X

Answer any one question from 47 to 48. Carries S scores. (1x5=))
47. Sathya Ltd. issued 30,000 Equity Shares of ¥ 10 each at a premium of I 2 per

share payable as follows :

On Application T 3

On Allotment ¥ 5 (Including Premium)

On First and Final call ¥ 4

Applications were received for 35,000 shares and pro-rata allotment was made to
all applicants. The excess application money was adjusted towards allotment.

Record necessary journal entries in the books of the company.
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8Os — IX
42 m)>™3 44

4 capOd alla.,
42. 80000ld8)0

Ao Caldnyemalod agomslens 2 .-.mgnrom’lm" DN OOHNE ).
(2x4=28)

DSal(®emglo Mmalengn Q1@ PAVENIB af)P)®).

43. Wwmadw CARPNODN DR )OS eao0ASHB  aludlead. (apamelens

MILIgMo)
44. @06 al0@)m aflaloemglad aflamo awod exmuadl efldlgasion axmosodlal
E08MnY eARAOAT Qo0 *
aflvBdnemdd emogmaud | 2018-19 | 2019-20
(1) oumy @oo 8300 |G0aHMm’ 5,00,000 | 7,00,000
(2) aQaie@Mmo 75,000 | 1,00,000
(3) afleianad 2,10,000 | 4,20,000
(4) ED Mo SO’ 30% 35%

45 QO 46 e canaymglad agomsien. 1 af)POTIN ODOHAY) ).

4 capQ. (1x4=4)

45. VIO & OOAOMD @IV @) 3 Ol MWBSHITHSIMIEE 10 ©)al
mauailelas 500 qLOWIREM  §a0B BB DHETBIODHFOM  WROHAR0A
TNR@OMINM). DV Band@®B 8 )l MosH® Al ey OaIGod
TI0)20M1E6)N). BRYAIND AW CRAM@ af)MBESIBHUBD ag) 91 D).

46. "allaeimo  eagian  @REeSs @YUV YHEORMMAVAla]  TLOTUTT

Alseimomlon aujeoalale @0)p.” Y (INVEIAUMDOS OISl oo
TLOMUES: CIRYOAF)BE)6S ANlVIBLIMBHON (IOWIOM o ANAUGIEe)E:.

@Ue — X

47 2)®@8 48 QIO 6a1BEBSEIGE ago®mEslense 1 afIPTMIM PTMOOAY®)db.
5 capod. | - * (1x5=5)
47. avoy ellgigaw’ 10 o)l afleiss 30,000 (LOWIEM B2a0AlBUW 2 @)l

(I ®0OaI0W)o (BB MBI :

@RGAIBHUD)S 3 D)al

@RGEIIFOHBF @) 5 Ol ((aflalo UBe|eS)

@RYBY @RAITVIM 0B 4 O)a

35,000 &0a00&HBH6 @RGAISGH LIFlHN)DdDo G(INN0Q @RSIMUOIMEHIE]

af)oIBB) @RGLINSOAT MSOMSHW]o Oal@y). @RWlE @RCAISH @)
@RGLI0SODT] @)BERINSIq o TH186)Bal0BE MSBMo.

SHMQOS  a)RHOVIC @RYAUIRIR KRB  ag)MBSldB
GOEUESITTBs.
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ME-549

Balance Sheet of Mégha Ltd. as on March 31%, 2021 is given below

Particulars Note. No. | Amount ()

I.  Equity and Liabilities :
1.  Shareholders’ Funds
Share Capital 2,00,000
Reserves and Surplus 3.00,000
2. Non-current Liabilities

Long term borrowings

10% Debentures - 1,00,000

3. Current‘ Liabilities | 2.90,000
Total 8,90,000

II. Assets: .

1. Non-Current Assets
Fixed Assets 3,60,000

2. Current Assets

Inventories o 1,75,000

Trade Receivables 3,25,000

Cash and Cash equivalents 30,000
Total | 8,90,000 |

Compute the following ratios :
(@) Current Ratio

(b) Debt Equity Ratio

22




48. canel Eﬂm"gﬂu‘lmﬁ 31-3-2021 eel MIORIMBIVAHIQ ®OHY aJOWIIM] :

M3 oy @) (T)
mauad
1 EDB(Q1a)o NUIW | DHB)o : |
L. @sacunmo aneng’
8300001 Mmeiwmo 2,00,000
olavdaie eI0RaN )0 3,00,000
2. CMIMIB0F MIOW |0
Sl@ceidoel 10Wale B
10% @sai@menyd 1,00,000
3. ®soaf eimilefldloy | 2,90,000
@6 dd» 8,90,000
II. eV»eHW : |
. emoemd @oaf @RAVLY)BHUB
qucleoml 3,60,000
2. &00F @RAVQBHUB
ED MR 0B | 1,75,000
e olomSlaueniud: 3,25,000
- aleMQo M@)LI A0 30,000
@RS 8,90,000

@IOY alOWIINAQI ca:s-m; allSloas :
(a) SOGF ARM)aIOD0

(b) eawmig gl @RM)aImo
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