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Part - I1I
ACCOUNTANCY WITH COMPUTERIZED ACCOUNTING

Maximum : 60 Scores

/(;eneral Instructions to Candidates : \

® There is a ‘cool-off time” of 15 minutes in addition to the writing time of 2 hrs.
e You are not allowed to write your answers nor to discuss anything with others
during the ‘cool-off time’.

e Use the ‘cool-off time’ to get familiar with questions and to plan your answers.

e Read questions carefully before answering.

e All questions are compulsory and only internal choice is allowed.

e When you select a question, all the sub-questions must be answered from the same
question itself.

e Calculations. figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

® Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the

Examination Hall.
m1Ae3uosIBUd :
¢ M3y MM ahood 15 NG ‘@B 82l 9eS0’ oemM20Walan)e. OV
MLOVOD G2103363BUW3HH A0 A PIMOCMI, BQI880I0)200] @RyVAIlMIao
MSOMICMO aldSIEY.
HOMOEUWD af) 9@ )M ©2103463B03 (WELOANAQJ0 AOWBHEMo.
af)QJ0 Gal0BYEBUA0R)0 QAMAO afFI®Eo.
B0} GalosymmMId DO OO DM O DA ETMS) T HF1TNIGI
9alGalOB}6EBB)0 BREM® 62103 MWMIGIE A @O ODOHETNS,GANETBDIETD.
o HMad d)gend®d, all ey, (Woan)dWB  af)aMia HOMACAla|OIB8 @OHAN
26n20alaneMo.
2103303 2RIVOBEIENS M3 Vg aNE.
ADAUDIDES TUOLIFY MU 2N TR DDIS;IIEMO.
CLaJOIDBHUWB  ©aITIMIDITD DIRIMNCLIQO;HWB  BFlosHw88 8O}
\ DEIGESIMID: Dald:@6MAR0 010000810 ©aIcWIUTINNAIM aldSlgl. J

7050 1 P.T.O.



o

7050

Part -1
ACCOUNTING (Maximum Scores : 40)

As a result of the existing agreement of partnership comes to an end and a

new agreement is formed.

(a)
(b)
(c)
(d)

Dissolution
Reconstitution
Acquisition

Revaluation (Score : 1)

The tollowing relates to the profit sharing ratio of partners at the time of admission. Fill

up the blanks with suitable words or sentences and / equations.

(a)

(b)
(c)
(d)

Old Ratio = Profit sharing ratio of existing partners (before admission of new
partner)

New Ratio = ?
Sacrificing Ratio = ?

Unless otherwise mentioned, the mutual profit sharing ratio between the existing

-partners will remain unaltered. In that case Sacrifice Ratio = ? (Scores : 2)

The credit balance of Revaluation Account shows

(a)
(b)
(c)
(d)

Realization Loss
Profit on sale of Fixed Assets
Revaluation Loss

Revaluation Profit (Score: 1)

In case of death of a partner, the profit of the firm upto his date of death may be

estimated on the basis of

(a)
(b)
(©
(d)

Average sale of last few years
Average drawings of the partner
Average capital of all the partners

Average profit of the last few years ‘ (Score : 1)
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Part -1
ACCOUNTING

(a10@3W] AVeHHa3aV : 40)

00 ane1200] mlelnilenss andsemdatla] aguiloand” @aimomlen®o)o
@O 80} af) O] DMRIANHV0 OalGaM.
(a) Dissolution
(b) Reconstitution

(c) Acquisition

(d) Revaluation : (ed23 : 1)

@R aEIglOW (aIGAIWla{lENEMIORB fI08 @RMI®ANBIV] MINWeHS; O]

®IO?® HBHIS)OMIBIeMAWIeL! Qfl§)Gal0®w BINEBU aflaflee)d. QIOSN)GESO,

QI021HEABESD, M L1GAUHMATVIHCRI DalGWINTHO) .

(a) Old Ratio = Profit sharing ratio of existing partners (before admission of new
partner)

(b) New Ratio=?

(¢) Sacrificing Ratio =?

(d) Unless otherwise mentioned, the mutual profit sharing ratio between the existing
partners will remain unaltered. In that case Sacrifice Ratio = ? (eHadav : 2)

olanelycalaum @eeomaEleal (@l mioeimday om m)aiflajleeyam;.

(a) OlenLIBIVAH Mayo

(b) adl@aval @auglead allelaimalons eoeo

(c) olaweiycaieum@ Mayo

(d) olanelyeaianmd edeo (ne2d : 1)

80) al®08lY}OS Mo  ToRAlleNEMIIW, 2eMOmIHg ®IVdlAUnEW)88

MO0 IMOHIOG L1080 BEMHNIHH)INO) oM @RSINLOIMAIBH WM. -

(a) @Heom B30 adauangloel ailgiaiealead wedwal

(b)  aIBOEWOS VWA (WOWTouIa)

(¢) aogld®:816s MLILMOHNG VAW

(d) S®Yeom $)02)) UBHUASHS LIDCOMING VVEIWA] (me»ad : 1)
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If a share of ¥ 10 on which Z 8 has been called and % 6 is paid is forfeited, the Capital

Account should be debited with

(a) %10

(b)y I8

(c) %o

(d T2 (Score : 1)

If a debenture of ¥ 1,000 is offered at ¥ 1,050, it is a case of issue of debenture at

(a) Discount
(b) Premium
(¢) Face value

(d)  Over subscription (Score: 1)

Why is premium on the issue of debentures considered as a capital profit ? (Score: 1)

Manu and Vinu are partners in a firm sharing profits in the ratio of 3 : 2. The balance in

their capital and current accounts as on January 1, 1998 where as under :

Manu Vinu
® (9]
Capital Account 30,000 20,000
Current Account (Cr.) 10,000 8,000
4

& o
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10 @)1 )auaileiw)es, 8 @lal 03 MsSOMIXIE88, 6 O)al @RS,y 60) R INOIG

92003001 ©219)H@INMERIG  B30]1Q03 @RHODTE  HAWEMNIIY HalEQME TS

(@ %10
(b) 28
() 26
d %2 (We®od : 1)
1,000 @)ai me0leI)8s 680} &HSaj®o 1,050 ®)at gany) 921 H@IOEMES1G
@R 1OHM af)am) alOW)aM).
(a) Discount
(b) Premium
(¢) Face value
(d) Over subscription (k03 : 1)
®Sq | @63 gany) omggé«npwggg (a1Zl@o & 30a{Ig@8 Glal10adlQowi
HOYMANODANO6NE 7 (esad : 1)
am)ane ailmaie 3 : 2 @M R®EmIGE o Alalanyam 180815806, @RAIOLOS
10aflg@d @Re0DEICAF)0 500" @I VeNEIcRW)o [-1-1998-061 SNUIOLINBTV)NH U3
IO HDHIS)OMIA1HNAM]
Manu Vinu
(9] (9]
Capital Account 30,000 20,000
Current Account (Cr.) 10,000 8.000
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The partnership deed provided that Manu to be paid salary @ T 500 p.m. Whereas Vinu
1s to get commission ot ¥ 4,000 for the year. Interest on capital is to be allowed @ 6%
p.a. The drawings of Manu and Vinu for the year were ¥ 3.000 and T 1,000
respectively. Interest on drawings for Manu and Vinu works out at ¥ 75 and T 25

respectively.

The net profit of the firm before making these adjustments was ¥ 24,900, Prepare the

Profit & Loss Appropriation Account. (Scores : 6)

A, B and C are partners sharing profits and losses in the ratio of 3:2:1and on

retirement of C, the various assets and liabilities are revalued as under :

Book Value Revalued Value

Plant & Machinery 3.50,000 4,30,000
Sundry Creditors 1,00,000 90,000
Stock 1,50,000 1,30,000
Pass journal entries 6n revaluation of these assets and liabilijties. (Scores : 3)

Pass journal entries for the following :

(a) When a new partner is admitted, the amount may be contributed to the capital of
the firm in the form of assets other than cash also. In this context, Mr. Daniel is
admitted as a new partner to a firm who brings in ¥ 25 lakhs in cash, Fixed Assets

T 12 lakh and Patents Z 5 lakh.

(b) A and B are partners in a business sharing profits and losses in the ratio of 3 : 2.

The Profit and Loss Account shows an undistributed profit of ¥ 50,000 and the
L .
General Reserve of ¥ 1,00,000. They admitted a new partner X with Zﬂ share in

the profits. (Scores : 6)
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al0BSem@atila] (W (ald000 am)ailal moavo 500 @)l Moo omMIBo M@3BHEMo.

ailmailad aidauomled 4,000 0ot &207aum Mmoo, Syoaflgela) 6% a@axle

Tloosl@d  alello  @em)aislaflgms.  amyalead@)e allmailerdw)o (Wwoloimy
oo 3,000: 1,000 agmi@Bem@osm.  amailewo allmyailea@)o
(wodlodmilmas ateflee T 75, T 25 apnle@Bommoem. 0 @RARAYODF) 03

QIO)EmM@ITB 2MRBs TuodaImemiea eneo I 24.900.

Glaloadlg & GEIOQY @RG(aI(aleWanad BROODENE DQIOIHN) . (aedo3m

3:2: 1 apa @RM)aI®O®IGE 1980 Al@NE)M al®0g)d80em A, B, C apamiaid.
“C” ayes  aflealesen@od] @eMMIMKla] MVICMH9B)0  MOWIT@Z0 @IOY
93 05)OMA19M A1®1WI@3 0oy DalD®) :

Book Value Revalued Value

Plant & Machinery 3.50,000 4,30,000
Sundry Creditors 1.00,000 90.000
Stock 1,50,000 1,30,000

MIOMANBIESW)0  MNIDW D ®HBIESW0 olaneiyeaetm msomloclang eR@mad

af)B(S1BHUB af)Py@) . (mSeaod3a0

©069 68:05)0B1e9)MAUTHS CRABTNEE afB(SIHUB af$IEND

(a) @O asglew MUOOAINODIEE  (aleAutla]loe)emIdud @REZaOONHY
&30aflgelmo@)  @yoati  @RRIO® 2§ Ani®QUSH®:Bl0  OHIME)
QEOANM@IE. MM AVIa0IOIO®I@E, HARA WIMIC®  80) al)@IW
alBogloan Mleiled 25 elato ©)ai)o, 12 Alddo @alOS ablaaoad
@OV B0, 5 Bidito BJalDOS ¢alQa3” ag)mial HHMNS)QUOYI).

(b) A, B agamlaid 3 : 2 o) GRM)aIDGO®IES L1060 AP 18081 HBI6M.

T 50,000-003 ‘@pendaulaisleniygs’  e10al)o, ¥ 1:00,000-908 ‘=®MOG

1
olavdqpo’ 9mé. 80) al)@® almogl “X” om HoHWOIM (alGAUUBla floeyam;.

(N5ed»o3aV :

: 6)

: 3)

6)
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Anu, Manu and Cinu are partners sharing profit equally. Cinu retires and the goodwill
of the firm is valued at ¥ 54,000. No Goodwill Account appears in the books of the

firm. Anu and Manu share future profit in the ratio of 3 : 2. Make necessary journal

entry for goodwill. (Scores :

Ani and Bini are partners sharing profits and losses equally. They decided to dissolve
their firm. Assets and Liabilities have been transferred to Realisation Account. Pass

necessary journal entries for the following :

(@) Ani has to bear all the expenses of Realisation for which he was given a

commission of T 4,000.

(b) Creditors of ¥ 40.000 agreed to take over the stock of Z 30,000 at a discount of
10%.

(¢) Bini agreed to take over investments of ¥ 5,000 at ¥ 4,900.
(d) Loan of¥ 15,000 advanced by Ani to the firm was paid off.

(¢) Bank loan of' ¥ 12,000 was paid off,

(f) Debtors realized T 20.,000. (Scores :

S & S Ltd. issued 50,00,000 equity shares of ¥ 10 each at a premium of ¥ 4 per share
payable X I per share on application, ¥ 6 per share on allotment (including premium),
< 3 on first call and the balance on final call. These shares were subscribed and all
money due was received except the first call money on 10,000 shares and the final call

money on 15,000 shares. Give the cash book and journal entries to record the above

6)

transactions. (Scores : 8)

OR

Py



1.

7050

@My, 2m, milm) aganlaid enee eyl AU  a08ls:806m3.  avlm)

ailezlen)emioud quodaimomlend wywailad 54,000 ©)aiow) M ANIHH) M.
MOOaINEmOd mNaslad meajoud Mallad @peoens el @MAN0, AMAN0

80ailW1@ L1080 3 : 2 af)am @RM)a®OMI alleyleaomd ®10)20M) ay).

ndailena) GrAII2ID CRABMMGI ag)ad(Sle,ud af)$)®) . (nWesadad

81080 @132 alislS)aN aiE08]@:80 @RMID)0 milml)o. BRAIGYOS TLNOAIMO
WleqRodal §aI1gmd ®10)@omlay). MVITDBOBlo  NIOWIDM B0 OlWONLIGTVAUM

@oOVMEICRINS 200l 0%  ©@05)OBlHN MM UT O BRAUNINIV  GRAM@3

af)BS)HWB af) Q)@

(a) oOlwesrIcAVUMB aileial @M alaolanemo, @r@imol 4,000 Ot AHID oM
M@3HIaM).

(b)  40.000 Qas@)es (Sawlagdms 30,000 0al®}es eqRIAe 10% awlabonmmelod
aB6OQS)HN}M).

() 5,000 Qyui)ps miedtalo 4,900 @)aidesd emiml aBOQS)HNAM).

(d) @™ quooaimemlay meisio 15,000 MaIWINS HSo HHISIEI®IBH)N).

(e) 12,000 @)ai)es snioe; celoed @RS 2y 1BHO3M).

() owemicgdmiles mlmy 20,000 @)a eiglonam;. (e oday

o) & gy elldlgal, 10 o)al nalailei)ss 50,00,000 gl eawoyeud 4 @)l
(af2l@o Mlodslad auy) msomm). | @)al BREAIMUCVWINSIajo, 6 @)al ((al1olwo
2U3ajeS) @RELIZHNF Mo, ARBY G:oud T 3 MG @RAITVOM B08OW)o aLflB@lEaM).
10,000 ocu@oym:z)0s @REy @»08)o, 15,000 oavO)®:8)0s @RAITVOM 5080

8%100 af)e)0 @B@)o L1ElHe)M).

DD OODHRIYEBU  BOELIN|S)OMAMNDIMONINDIRIW  CLRAEM@S af)M(S1W)o  dy0aH

MNNBN0 MQOOIHD) . ' (meamo3av :

mmg‘;mnms
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14. The Balance Sheet of Renjith, Ram and Bineesh who are partners in a firm sharing

profits according to their capitals as on 317 March 2006 was as under :

Liabilities Amount Assets Amount
(9] (9]

Creditors 25,000 | Machinery 40,000

Bills Payable 13,000 | Building 90,000
General Reserve 22.000 | Debtors 30,000

Capitals : Less : Provision 1.000 29,000

Renjith 60,000 | Stock 23.000

Ram 40,000 | Cash at Bank 18,000

Bineesh 40,000
2,00,000 2,00,000

On the date of Balance Sheet. Bineesh retired from the firm and following adjustments

were made :

(i) Buildingis appreci‘ated by 20%.

(ii) Provision for bad debts is increased to 5% on Debtors.
(ii1) Machinery is depreciated by 10%.

(iv) Goodwill of the firm is valued at ¥ 56,000 and the retiring partner’s share is

adjusted.

(v) The capital of the new firm is fixed at ¥ 1,20,000. Prepare Revaluation Account,

Capital Accounts of the partner and Balance Sheet of the new tirm. (Scores : 8)

7050 10
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NEILD  FMDOOBIM 00 alB)AUTHN)M oSO, 000, Ml ag)am

al®08l5:8)05 31-3-2006 mIomdlee: miseidas o1g ®06% omos)emelee)am) :

Liabilities Amount Assets Amount
®) (9]

Creditors 25,000 | Machinery 40,000

Bills Payable 13,000 | Building 90,000
General Reserve 22,000 | Debtors 30,000

Capitals : Less : Provision 1.000 29,000

Renjith 60.000 | Stock 23,000

Ram 40,000 | Cash at Bank 18,000

Bineesh 40,000
2,00,000 2,00,000

uoeIBay  auld @loc)wled  mimlael aledloenym). @oe¢  eaos)omIGea M
@RWREIOF TS ai)emam; :

(1) o&§1sm1m§ afler 20% o).

(i1) ewsniegdavlang 5% @ryw) H1F0HSOWIM)BB 9:0) @B 2WAEOm)aM).

(iii) eaalmolyes afer 10% 5HI0WIM).

e

(iv) »madailelead afler 56,000 ®al, allozleoymm aigoglw)es oauwE @RASRQY
£21QQaM).

(V) anolw quodalimEmlend ;meiwmo 1,20,000 0)aiwow) ®loy@0mla)).
0100GLILBAUNM  GREODENS, ®30aflodd @peoNE, mioeIBarS a#lg agamias

®QO0IHO) . (Weaodav : 8§)
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Part-11
COMPUTERISED ACCOUNTING (Maximum Scores : 20)

1. Accounting packages are developed on the basis of
(a) Accounting concepts
(b) Accounting conventions
(c) Accounting conventions and concepts

(d) Computer Language (Score : 1)

2. The intersection of a raw and a column in *Excel’ is called
(a) Cell address
) (b) Cell point
(c) Range
(d) Cell (Score : 1)
3. Explain any three grouping and coditfication ot accounts. (Scores : 3)

4. Explain the procedure for entering the following transactions :
(1)  Started business with T 12 lakhs.

(1)) Received cash from Mr. Anandu, a customer T 1.50,000. (Scores : 3)
5. Explain the procedure to create and display indirect expenses budget. (Scores : 3)

6.  The principal amount of a loan repayable in 10 yearly installments of equal amount is

given in cell A2, rate of interest 12% is given in cell C2. Write formulae to

(a)  Get the principal amount in the installment in cell B2.

(b) The amount of interest in the installment in cell D2.

(c) Total amount paid in the installment (principal amount + interest) in cell E2.

(d) Principal amount outstanding after paying the installment in F2. (Scores : 4)

7050 12
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Part - 11
COMPUTERISED ACCOUNTING

(a1@@3W] Medhadav : 20)

@RADVMEI0Y) ldGHNR) DD 03 @RSITLLOMANIE Q0 W@lee)mM),.
(a) Accounting concepts
(b) Accounting conventions

(¢)  Accounting conventions and concepts

(d) Computer Language (Ve aad :

a)Saoellad “@00” & “6®080” cwIEAlHN)aN MuALIGHHM o) alow@)am.
(a) Cell address
(b) Cell point -

1)

(c) Range ‘

(d) Cell (ne?0d : 1)

BRANDENSHBYOS  aBODB:ILN0  DYATY (WajlosaBloman0lajjo  edoWlarlednauam-

990120 Allvor1e:@109) . (Mea I3V : 2)

@99  ORIS;ABIBINMM  HODHRIQEBBUS @m@mgsgmgm@mgg@ MSalsl (2o

a3 1o0100)d:

(1) 12 esmtto 0120 milavlmqy @oo&lay.

(i) &0 &qyoad e alqud @emm)ailed My T 1,50,000 eigla)). (Vesodav : 3)

DBWVOG afleial (e OagIM@IM)0 Wladeql 921gmM@ImM88 MSsas)

(D20 aNE1D:0100)d:. (e 2300 : 3)

10 onely andatle: o800 @1@@45&2@6}3&; didemlo (alldavlaad @)

om@  AZ-all@  12% el oaumd  &ailed @avldlesyam).  @oee

D S)AMIBIHNNAIBHE TVAAID:L0 af)9ID) .

(a)  Get the principal amount in the installment in cell B2.

(b) The amount of interest in the installment in cell D2.

(c) Total amount paid in the installment (principal amount + interest) in cell E2.

(d)  Principal amount outstanding after paying the installment in F2. (Weda3aV : 4)
13 P.T.O.



7. Explain the step by step procedure to be followed in preparing Bank Reconciliation

Statement in Tally.
Note : Draw the Final Screen Picture. (Scores : 5)
OR

8.  Prepare a table showing the accounts to be created and the groups under which they fall

and the voucher to be used.
| (i) 2010Jan. 1 Share capital collected by Bank of India ¥ 58.000.
(i) 2010Jan. 2 Underwriting commission paid ¥ 26,000.
(iii) 20107Jan.3  Purchased machinery and paid cheque ¥ 18,000.
(iv) 2010Jan.4 Purchased 6% Government bonds and paid by cheque ¥ 24,000.

(v) 2010Jan.5 Deposited to Bank of India ¥ 16,000. (Scores : 5)

7050 14
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e olsedmileecwanad eqQudoand” soeilwles DYIOOHNIMBS  aiSlaislwOW)B8
MSals] (oo ailvoa1e:@le0) .

GMOS : @RAITLIMOOM M(BHIM nlSo QAUOD D) B> (Veda3m : 5)

@& C18,103

@09 ORIS)OMIBHNM HHG29BBUBHE aBOMINIH FRADDENR)H U DENBIBNEMo,
BB (Nl 2WBeais)M), Ao AUV DaleOWBDEMo af)M3 G0emloa)mM 80)
alSld Y009 D

(1) 2010, =m). 1 0w B30as LMY Mmeiwmo avlxalay T 58,000.

(i) 2010, =my. 2 @ANEBOH0QouT & omlauad o30S o) T 26,000.

(iii) 2010, 2=m).3  ©2auImOl QUGBS )0 D2l M@ HDo Ha1T®m) T 18,000.
(iv) 2010, =m). 4 6% DUMO20” @enIemE A106aB] Baldd M@dws] T 24,000,

(V) 2010, 2=m).5  enioe; &0ad DAY Q@3 Mleduailay T 16,000.

(Wed23aV : 5)




