S SY-35

SECOND YEAR HIGHER SECONDARY EXAMINATION, MARCH 2022

Part — II1 Time : 2% Hours
ECONOMICS Cool-off time : 15 Minutes

Maximum : 80 Scores

General Instructions to Candidates :

There is a ‘Cool-off time’ of 15 minutes in addition to the writing time.

Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

Read the instructions carefully.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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PART -1

A. Answer any 4 questions from 1 to 6. Each carries 1 score. 4x1=4)
1.  The book ‘General Theory of Employment, Interest and Money’ was written by

(a) Adam Smith (b) Alfred Marshall

(c) J.M. Keynes (d) David Ricardo

2. Profit is the difference between
(a) Total Revenue and Total Cost
(b) Total Revenue and Total Variable Cost
(c) Total Revenue and Total Fixed Cost
(d) Marginal Revenue and Marginal Cost

3. At the Break-even-point, the firm faces
(a)  Super normal profit (b) Normal profit
(c) Abnormal profit (d) Loss

4.  The want satisfying capacity of a commodity is known as
(a) Demand (b)  Supply
(c) Utility (d) Elasticity of demand

5. Which one of the following is a Stock Variable ?
(a) Wealth (b) Income

(c) Investment (d) GDP

6.  Which of the following is included in the current account of balance of payment

(BoP) ?
(a) External borrowing (b) Purchase of assets
(c) Foreign Direct Investment (d) Trade in goods
B. Answer all questions from 7 to 10. Each carries 1 score. 4x1=4)

7. The market with a few sellers is known as :
(a) Perfect competition (b) Oligopoly
(c) Monopolistic competition (d) Monopoly
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PART -1

A, 1 m@a8 6 100 ¢alo3yBElad ago®@@lee 4 afINOVIM DOMOOAY) ).

1 capod afl@o. 4x1=4)
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2. 069 MBBHIDNBHNIMNBITI aBFO@0OHS @AALNSS Q1Y@ OAVLAET LI0Eo.
(a) ©@OTMo AUIBAIMAIJ HAIBINo HalLll)o
(b) @@ AIGYRIMAI HRITT AlCEBH: HalLll)o
(c) @G QAIB)AIMAI HAIBTNo MULlO Halelno
(d)  aflaom aley@omAane MSlaoam ealelal)e

3. eEI#9-gD0IM-Caloladl@d 30) 9ej0smemIg arElmailaalenme.
(a) @RAl® e1dEe (b) avowomem eIdEe
(c) @PAVOWIDEM LI0R. (d) mayo

4. @RI Mo®alladlanomas 80) alqmailead s¥lal @rdlwea]s)an®.
(a) @al10BmMo (b)  (@1BOMo
() ©alW)BO® (d) a0 DeoNlH®

5. @069 M@BIDBH9)M 2106BS1@3 CUELIOECAMmIET ?
(a) avmuoy (b) E@IMo

(c) oleatalo (d) GDP

6. ©0¢ MWHIVIANGNIMAIRIGE  ag@oem  @osaly  Wlayomloel (BoP) &o0ad

af)99VNEIE3 DUBOA|SIM®) ?
(a) aflledwo QlWal (b) @RWIHUB Q033
(c) alledwd @I®BH MledHalo (d) 2108BHB)OS QIPAI00

B. 7 2)®a3 10 0190 af)L)d ¢alo3@Budan)o 2OMO0A9)®)d. 1 capod alle..

@x1=4)
7. Q1860 $)0af alle|ma@nod 20@MBB HEMIOBo BRIV |S)AN®) :
(@)  anBem BN &HEMIOBo (b) @repwlvmio
(©) >OMBOWaHOI® AGTLOO d) O
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8.  The price elasticity of the following demand curve is

8 D

T

O 4 Quantity
(a) eP>1 (b) eP<1
(c) eP=« (d eP=0

9.  Inaperfectly competitive market with free entry and exit, the equilibrium price is
(a) equal to min AC (b) greater than AC
(c) lessthan AC (d) equal to min MC

10. The ratio of nominal GDP to real GDP is

(a) Consumer Price Index (b) Wholesale Price Index
(c) GDP Deflator (d) Producer Price Index
PART - 11
A. Answer any 3 questions from 11 to 15. Each carries 2 scores. B x2=06)

11.  Write two examples for substitute goods and complementary goods.

12. Distinguish between short-run and long-run in the production process.

13.  What do you mean by market equilibrium ?

14. Elucidate intermediate goods with example.

15. Write the appropriate economic term for the following :

(a) The rate of change of consumption as income changes.

(b) The rate of change of saving as income changes.
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(c) eP=« (d eP=0
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(a) almlac AC o) @)e1noldlenoe
(b) AC coa9nIud 3)S)®eIRdlono

() AC coa9oud 3)00106len)0

(d) almlac MC @) @)elymidlenie

alemoond (nominal) GDP @) @wodon (real) GDP ©@p @odlenss
@RMIAII®RIE).

(a) 9alcEIsmONRI AV B (b) cmoE™ allel v ils
(c) GDP alfleagq® (d) oepas allel V)il
PART - 11
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2 capod afl@o. (B3x2=06)

(ITIIVN0aIM AITVIENRBEN) alOTYO al)0d QITVIHNUBGD] ONE DBIAODEMEIBUY
afl@o ag)9)®)o.

9LIBM (UG OV HOLIWsaNe  dldcel GHIRIVSA  af)AIAN
QIR @16)2,| L))

BGCMIOB TVo@ENMIAIMVO af)MN®) HBGINEBTLOAIBNIMED®) ?
ens aflel 9ejanenyd (intermediate 20oods) BIAOOEM MVACIMo AIYBMAONN .

@06 MBI BOMEWIRIAIW TVLIMUGTTND alBo af)$)E)D :

(a) QEOMOTIE AOQAWRNEIBHIEMIOB  DalCRIVEMIE  AQAEBIH)IN@IOHNZ
Woss.

(b) mq(ogmoummkﬂ 20QMENBOMDHIEMIOUD  ALMUOBYOTIE3  AOGAEBIDH)IMN®NHAZ
Moo,
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16.

17.

18.

19.

20.

21.

22.

23.

24.

Answer any 2 questions from 16 to 18. Each carries 2 scores. 2x2=4)

List the major sectors in an economy according to the macro economic point of view.

When price of Apple increased by 20 percent, the quantity supplied of Apple
increased by 30 percent. Calculate the price elasticity of supply.

Mention two motives behind the demand for money.

PART - 111
Answer any 3 questions from 19 to 23. Each carries 4 scores. B x4=12)
Distinguish between centrally planned economy and market economy.

What are the main functions of money ?

(a) List the characteristics of monopoly market. 2)

(b) Draw the average revenue and marginal revenue curves of the monopoly
market. 2

Equilibrium output and aggregate demand are determined in the following diagram :

(a) Identify the components of Aggregate Demand. 2)
(b)  Show the changes in the equilibrium when autonomous expenditure increases.  (2)
AD
e G
ADpF-———= “ND T
A |
[
45° |
O ¥ Output
Explain the objectives of government budget.
Answer any 1 question from 24 to 25. Carries 4 scores. (1x4=4)

(a) Draw Marginal Product Curve and Average Product Curve in a single diagram.  (2)

(b) Identify any two relationship between them. 2)
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2 capod afl@o. 2x2=4)
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@Raflglond ailer 20 vo@aomoe aldeulajealowd @RI (@IB0Me 30 vd@@OMo
aIdeUla). (IBomomIed aller HLAUIB® GHaMENIBN)D .

aleMOIO G Ea10BM@DIM) allaNlenss EmMe ¢aI1oeMEGHUd V) llaflan)s.

PART - 111
19 2)®@8 23 2160 210348 aBo®BHIENe 3 AfINATIM DOMOOAH; ).

4 capod afl®o. Bx4=12)
CB(WD Y@ @RHYAVLYEM ALMUB AILAITVOW)o GHEMIIBAVLMUB AIYAUTVOD]o Af)HANAN
QRN @16)2,| L))

aleMEDNOHAZ (2 1WOM WAAEBUB aBA ?

(@) @O HCNSOTNOG TVANCNHDHUB LTV 219D . )
(b) BB HECMUISTINOL! VDOIVE QAIEIAIM  AlAe MR  QAIEYAIM
Q1) QIOHN)D. ?2)

@AY ABHIS)TD WRWNANN@ avamel® Dejanale veRile Ga1d3mane (AD)

mldemilafldlesm;. :
(@)  aveil® calosmoO (AD) e1S3:6103 @@l2]|GlW)d. 2)
(b) auI@o (alealdl®  ealelal  (Autonomous  expenditure)  QIGRUl]0®@3
MLOmLN®OQINOX] LRI A0Qo WRWNTDIE3 HOGTIB9)D . ?2)
AD
P
ADf=====> AT
x|
d5d
0 y oejamo

TABH9IA nIRGlead el ieBUd allvodldoles)s.

24 a®@3 25 Q190 ¢aBEBSEIG aBO@BILIe BHOFNOTIM DOMOHAY®) M.

4 csq';))oca. 1x4=4)

(a) odl@am 2e|an Alo, VOIVE DM Alo af)aNIAlI BCO AWRWTIIGE3
QOB D>. 2)

(b) @R ®eAIERSS ARO@ESIEIe BENE UMWY @1@la |Gl ?2)
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25. Match the following :

A B
GDPat Factor Cost GNP, ,p — Depreciation
NNPat Factor Cost GDP,,, — Depreciation
NDPat Market Price | NDP + NFIA
NNPat Market Price | GDP,,, — Net Indirect Tax

A. Answer any 3 questions from 26 to 29. Each carries 6 scores.

26. (a) Complete the short-run costs table.

PART -1V

Output | TFC | TVC | TC SAC | SMC
0 20 0 - —
1 20 20
2 20 30
3 20 34
4 20 40
5 20 60
6 20 100

(b) Draw SAC and SMC curves in a single diagram.

27. Distinguish Price Ceiling and Price Floor with the help of diagrams.

28. Differentiate the following with examples :

(a) Revenue Receipts and Capital Receipts

(b) Revenue Expenditure and Capital Expenditure

29. (a) What do you mean by Exchange Rate ?

(b) Briefly explain Flexible Exchange Rate and Fixed Exchange Rate.
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25.  Gal@)alS] Gal@He)d :

A

B

&l.al.all. epISH, Oalelal
@nslrunoma0asi (GDP.)

GNPMP — GOWAIMo

af)MB.ag)@3.all. LIS Salelal
@nRSITundma0asil (NNP-)

GDPMP — COQAIMo

af)B.aWl.all. &emi08 afleiiod
(NDP,,p)

NDPp + NFIA

af)MB.af)B.all. HemI08 alle1]@d
(NNP,,p)

GDPyp — @RQ alE00S:HUM] )0}

PART -1V

A 26 a)®@3 29 190 €a1034BEIG8 aBO®BILNe 3 afANOTIM DODOONY)D)D:.

6 (30330(3 afloo.

26. (a) (@OMVIHOLI H2ILIANGUD BHOATIBNMM alSld al)BTIINBGH86)B.

oejmoe | TFC | TVC

TC

SAC | SMC

20 0

20 20

20 30

20 34

20 40

N |k W NI~ O

20 60

6 20 100

(b) SAC, SMC Q@603 860 WRUANTHIG3 AN

27. QD@)(U)(W»W@(@ MOV EDBININS

GQIRDND16)2,| LY.

aflel  adllop @oaileiwe

28. @96 M@HIWBHN)MAINW HBIaOEM TVaOI®o CAIRDIGI62| LMD :

(a) 0aIMY AIE)AIMAI) MEIWM AIEY)AIMAI

(b) 0aIMy) BaleII} MEIWM SalelQl)e

29. () alda MlEES af)iM@EE06ME GRAGLONIBN)IN®) af)aNIEM) ?

(3 x6=18)
3

(&)

®A @3

(&)
(&)

2

(b) @naudle (Flexible) ailmla® mlosn) audle (Fixed) allmla® mloss)o 21)0)6s)]
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B. Answer any 2 questions from 30 to 32. Each carries 6 scores. 2x6=12)

30. Explain the monetary policy tools of RBI to control money supply in the Indian

Economy.
31. (a) Compare Open Economy and Closed Economy. ?2)
(b) Explain the three ways in which an economy interact with rest of the world. “4)

32.  Observe the following diagram :

Draw the changes in budget line when

(a) Income increased from I 50 to ¥ 70. A3)
(b)  Price of X decreased from X 10 to X 5. Q)
PART -V
Answer any 2 questions from 33 to 35. Each carries 8 scores. 2x8=16)
33. (a) What are the features of indifference curve ? A3)
(b) Diagrammatically explain the optimal choice of the consumer. Q)]
34. (a) Identify the three methods of measuring National Income. A3)
(b) Explain any two methods of measuring National Income. S)
35. (a) What are the features of a perfect competitive market. A3)

(b) Diagrammatically explain the profit maximisation conditions of perfect
competitive firm in the short-run. )
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35.

30 :)®@8 32 190 ¢a1BYEBEIAE aBo@BILle 2 af)INABIM DOMOOAY)®)D:.
6 capoad afl@o. 2x6=12)

DAmYA3 qLMIA AljILNXIeel onm«msﬂmg (@180Mo M @TlemMM@IMo] RBI
DalGRIUHNIN aleMM® DaldUWld:ud AllaIGlee)d:.

(a) @O qLVMIB AIITLOW]e BRSEBIZ) ALMUB AUIAUTLOW)o DOVDALe H2lQ)d.  (2)
(b) & aumus’  alyaIaTun aQ  CRIGILVMUE  QIJOITLOGSB)A0W]

MITWESIM@IMES 2N 20BYEBUB alldEldEl9). “

@069 M@ VBN W (Wo WGl H0)D

0 I I I I I I X
1 2 3 4 35 I
069 M@HIVBBNIN MIRY HOHLITTOE! 2IQEBUY WDNTTNGE CORINA|S)O)D .
(a) QE@IMo 50 ©)aIl@3 Alamo 70 B)aIoXll a1daUlee)M). A3
(b) X, oadailer 10 0)a10@3 alamye 5 0)al1@0©] &io@)am). A3
PART -V
33 2y@@3 35 Q190 ¢al3iIBEIal aBo®BILNe 2 af)dNAMIM 2OMOHDYI®)d:.
8 capod afl@o. 2x8=16)
(@)  2s0milm al@oOHad MANCUHDHUB ag)HIMLJ00 ? 3
(b) WRWEDIOME TVAOIVWETMINS DalCISMINNOM @PMD)PI®  (optimal)
o®6amS)a| 0llvodldclee)d . Q)
(a) BUll AIEYAOMo GHEMAENIGMM@IMS MAN BlGBUd @Gl Tl A3
(b) cerUll® QIO@OIMo  BHEMENISMNMDIMBS  aGoO®BILl)o e GlGIBud
avodl el 99). )
(@)  andem AENE GHEMOSOTNOM TVANCNHDBUB af)HANLI0o. 3

(b) Quqz)cw(mﬂmg MLAOOWEDMINS,  (AO0MV|HILIVSONE3 oJ;(S%rr; QAOILO
HCNDBOTIOLR!  2|0BMVIETIG LIV  alEAdAIUWWISNINTIM)BH
aITNG0d AflvoBlealoe)d:. 5)
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