RRV GIRLS HIGHER SECONDARY SCHOOL, KILIMANOOR
SECOND YEAR HIGHER SECONDARY PRE MODEL EXAM- 2023

ECONOMICS
Maximum: 80 Scores

Time: 2Y2Hours
RRV GIRLS HSS Kilimanoor Cool - off time: 15 Minutes

Instructions:

¢ The first 15 minutes is the cool - off time.
* You may use this time to read the questions and plan the answers.

2JIes 6HsoDiges 1 go@ 10 oo eanaERdlad almme ogo®m®ilaje 8
af)ELROTIM OO0 af)@d. 1 206 Qflo

1. 'Wealth of Nations' the famous book in economics was written by...................
OAUMOD ol EMAUMBM D  QllePEM®  MMIEDIS:  VXTY  YWMOo

2l aj@............
a) Alfred Marshall. b) Adam Smith
c) Lionel Robbins. d) Samuelson

a) @@ @O MAH@.  b) @YW MJlorsy
C) elemmd ¢orendladay’. d) cruigal@dauend

2. The demand for those goods which falls when income of the consumer
increases are ..........

D lERISMQINMBH0 QI@@IMo HSMOMMVAE] 5] G2IdBMo HOQIMN
mcr&es)gam“. ...........

a) consumer goods. b) superior goods

c) inferior goods. d) capital goods

a) DalGRIBD) QUNRLOUD b) ca@o®©o QUIRLOUR
C) ®@o @6 QUTRLOUR d) geiwm QUTRLOUR
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3. A fall in demand due to a rise in the price of the commodity is known as......
O alMOVIM@e0 QlleidlejMeI WM el BRMIMOO GaDBMTIENRBIE:N

a) increase in demand. b) decrease in demand
c) expansion of demand  d) contraction of demand

a) GahnrM AdrLMAl” b) 6aleM Hoal
C) GaNRM®IMH0 Qlld:dMo d) GaEMOMIMHO TVEEHI.lo

4. A seller under perfect competition is known as. ........
a) price maker. b) price taker. c) price leader. d) none of these

a) allel Mllesom @vyd. b) alla) v edomoal
c) allel am@®o. d) el eoag)

5. Pick the odd one out
SO @D HAISITOOD )@ ?

a) income. b)investment. c) capital. d) depreciation
a) QI@m@IMo b) MledHalo C) GIWMo. d) BGYPIMo

Fill in the blanks
Qllgea® @0 addlofle

6. Personal income - personal taxes =
QUHBING® QAUGBDIMo - AUBDIN® Wld:@S 03 =

7. Balance of trade is a component of :
Rl B@ RISHNIEM NIDAIMMY 63)an GSAL.

8. The Apex banking institution of a country is
B0 RO aBQQJo WA N&HloUY MDA IMAIET’

9. Net indirect taxes= indirect taxes -
@Q A lGOIHY M BN HUWW= AlBGOISHY MG HHUD -




10. The famous book ‘general theory of employment interest and money' was
writtenby _

2NO@ @3l &)l af)oGaPOQMO  HMWOHOOMIO @YW 6Bl ag)am
@MV aJTyRdo @afloj@ _ @rermn.

Il Answer any 4 questions from 11-15. Each carries 2 scores

11 gomd 15ae0sg cansiEREIcd Mo age®®ileje 4  ag)eRETIM
OOMOALD . 2 AL fl@o.

11. List any two factors that determine the demand for a commodity?
B0 D@ ]MOBIWHO GaDBMo MR HHBN Q6T “LISEHEBBRUD nf) DO ?

12. What do you mean by price ceiling?
aflel a1l al@epp@o 6)dI6ME @RALANIBHRINE af)(e)?

13. Which are the two motives behind holding cash balance?
aléMo OB QUM UMMM Ga)OHHAIW VTG “LISHEBBUW nf)gDH:?

14. If c= 0.8, calculate the value of multiplier?
MOMIED  QUMOQES afle oll M8l (MPC) 0.8 ®@meemsslad @ quauo
QQIMOQOS YWEMBOINMWBOHO PEIYo B6MENIBEH>?

15. Which are the linkages that takes place when an economy become an open
economy”?

8@ MO QIO @OMD VMU QNN  @RHGHEMDW  OEMBIB:M
ENIMTWEBRUY BRLOOI HE[Hldh U aBO@E0?

Il answer any 4 questions from 16-20 each carries 3 scores

16 go@d 20 eowss cansiEREI® e age®®slaje 4  ag)epoTia
DOMRORLOE:. 3 A6 Afl@o.

16. Briefly explain the central problems of an economy?

B8O  qUMIED  QIQINOQeS  @RSITDM  TVIMICTE:  (JQEROS 6]
QA8 ?




17. A consumer's income is Rs. 50. He wants to buy two goods. The price of the
two goods are Rs.5 and Rs. 10 respectively.

a) Write the equation of the budget line?
b) Draw the budget line?
c) What is the slope of the budget line?

B® 9aleWILMAIMBOH0 QAUMDIMo 50 @@BalQYo @RWIADHE QICERENZAM ©6NG
MLILMEEEHS aflel NG 20 5 @alWo 10 @GBalQo @ERHWIE

a) NIWRQ ©6IMIM@H0 TR0 af)§@d?h) NIWRY OORIM QIO HE:?
C) nUIWRY ©eIBIMBH0 IBlal H6MHOIH63H?
18. GDP of a country estimated at current year prices was Rs.2500 crores and
the same year GDP estimated at a base year price was Rs. 2000 crores.

Calculate GDP deflator?

B® CIREBWIMBHO MO AUBuOHE® aflein® @rRSIMMmaesiQss elaslail 2500
GIS] @GBalQo @RSINIM QAURUOGD® QlleIn® @RWIEMIHHQSs =lallall 2000
GIS| (BalQo @RYEEMEITD ZlauSlail (UlaQISA BeMEeIB6HE:?

19. Explain the functions of money?
alemoOmIB60 WALEERW QllQIG]L6E:?

20. Which are the functions of a government budget?
B0 NAMIHANBO NIWERY WEO WADEEBUD af)emE0?

IV Answer any 4 questions from 21-25each carries 4 score

21 go@ 25 aeoqss canaEnglad almme ago®®lale 4  af)sRODIM
DODOORLD . 4 2IAH6 aflo.

21. The Price of a commodity was Rs. 100 and quantity demanded of the
commodity at that price was 1000 units. Suppose the price increases to Rs. 150




per unit and quantity demanded decreased to 750 units. Calculate the price
elasticity of demand? Comment on it?

8@ 9GaIMOBIde0 allel 100 @al ERWIMMEAPWB ER@IMBHO GaEMTIME0
@egal’ 1000 @iy’ @rElmmo.agmi@d aflel 150 @t @l allal @AM eaP¢d
3ahBMo 750 QemMlY’ @RX &:0601.0f)@I@ DTIMOTIBHO aflel nenTle®
HEMENIBRD? DENTYBH® D @0 af)a (@TYQIlo6H:?

22. Define GDP? Why is GDP not considered as a good measure of welfare?
GDP agypaom’ dl3aallesd? af)qediemiem Klillall 6@ eHuacIm e
ME] ERSBOYEHIEND] alBlNETIBOME®?

23. In a two sector economy autonomous consumption=60, MPC = 0.8,
autonomous investment= 40 .

a) Write the equation of the aggregate demand function?

b) Calculate the equilibrium income?
e® clleaaien MMIE AN TVIGED DaleBIXWo 60 Do agoallmil 0.8
00 MIO@ TledUalo 40 Do @RI @B TLMUE QAITINQOS GREWEUNQ
AUl A af)gO@E?  qVMIE AQIMOQeS TVIEl® UMMM
BHEMNBOIBR B ?
24. In a market, supply function

Qs=20+P  and demand function

Qd= 35-2p , then calculate equilibrium price and equilibrium quantity
demanded and supplied?

e8® QllalemiQes @JBIXM qVAQDE:o
Qs= 20+P ag)Mm@®o G2DEM TVAQDH 0

Qd= 35-2P ag)m©o @eemesl@d @ allalemiQes cvamelo afleigoe cuaeailo
BRBOYHSo HEMEOIBRD:?




25. Briefly explain the emergence of Macro economics?
DGO DHOEGEMIT B60 @RHONdRI 2j@H6] AflIdBeH:?

V Answer any 4 questions from 26-30each carries 5scores

26 go@ 30 eoQse cansiEREl® allMe age@®slaje 4  ag)epREIM
DOMOOALD . 5 23BH6 fl@o.

26. Write a short note on the monetary policy adopted by the Central Bank in
order to control money supply in the economy?

qmomIE QQINNQeS  aleM  2_l®  OE@lesmm@Im]  Slavdal s,
@RI LR AlEMMOOOD &:0l.a] Qlladlea s ?

27. Briefly explain the optimal choice of the consumer with the help of a diagram?
9alEEIGMNMBH0  @PMEWIRMN®  dlosstmseoelem  aldl al@. oa)
QNIdl s ?

28. Explain the law of variable proportions or law of diminishing returns with the
help of a diagram?
QNlEBRHIMAl® MWAo AWWIWo QU2 AIlQIGIEE3H?

29. What is balance of payment? Which are the major components of balance of
payment account?

NDAIMAY Blal HIOQMO oM@  a)?  NDAIMAY Il HalHQO
BRI DETEIMBHO (JUWIM “RISH:EBRUW aBO@LI0?

30. Calculate revenue deficit and gross fiscal deficit from the following values?
ey ommldleamm afllalemsses @oslmunmoslcd ©OQUMY Hol, WM Hol
)OI B6MEOI LR ?

Revenue receipts ( ©0QIMy QOB UW): 25000crs
Revenue expenditure ( ©0QIMy 6.21210)60) : 36000 crs

Capital receipts excluding borrowings ( &So QDER@ B¥lOHQS8 QLIWLM
QUOOJBHW) : 45000 crs

Capital expenditure ( geiwm 6.a1e10)s:0d): 50000 crs




VI Answer any 2questions from 31-33 each carries 8scores

31go@ 33 eosg cansiEEgld Mo agem®slaje 2  ag)epREIM
DOMOOALD . 8 2IBH6 fl@o.

31. Explain the various methods of estimating GDP of an economy?
8@ qumIED  ojmoQes  Kladlall  eemeniemmss  alloflw dlwsleud
Qo088 ?

32. What is perfect competition? What are the main features of perfect
competition? Which are the conditions for profit maximization under perfect
competition?

aJAED DENVO  &HEMDBo  af)MMIE] af)M?  JAGH QGO HEMDSOBIBHO
MANGAHOBHW  a)OMED? B@ o QOO  GHEMDSOFIMDBH0 Ao
alO@AUW] af) GBS TVIAN2IQLEBRUD af)e TR0

33. Complete the following table? Draw the AC and MC curves on the same set
of axis?

2J1Os @MIBlEBMM alSld aJ@OT@IGE VEIA ealelal QUG MR
6.2121Q1 QUG QJo UOBS D

Output TFC TVC TC AFC AVC AC MC
Q
0 20 20
1 30
2 35
3 45
4 60
5 80
6 110
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