HIGHER SECONDARY MODEL QUESTION PAPER
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS
Class XlI Maximum Score 80

PART A

Answer 7 questions , each question carries 1 score

1. The ratio in which continuing partners have acquired the share of profit from the retiring
partner is called.............
a) Gaining ratio
b) Sacrificing ratio
c) Old ratio
d) New ratio (1 score)

2. Complete the following journal entry

..................... Alc Dr
Cash Alc
( The amount of goodwill brought in by the new partner withdrawn by the existing partners) (1 score)
3. List any one investing activity which results into outflow of cash. (1 score)

4. The maximum number of partners in a partnership firm as per Indian companies act 2013 is........

(1 score)
5. Complete the series-
a) Equity share - Dividend
b) Debentures -2 (1 score)
6. When the shares are issued above the face value, then itis called............... (1 score)

7. Complete the series -

a) Quick ratio - Liguidity Ratio

b) Proprietary ratio- ? (1 score)
Answer 4 questions , each question carries 2 scores

8. A ,B and C are equal partners in a firm C retires and the balance sheet shows X.36000 as balance

of profit and loss account on the asset side. Give journal entry for adjusting this item? (2
scores)

9. Anil withdraw Rs. 5000 per month from the firm for his personal use at the end of every month
calculate interest on drawings at 5% (2
scores)

10. What is capital Reserve? (2 scores)
11. Name any 2 activity Ratios used for financial statement analysis (2 scores)

Answer 5 questions , each question carries 3 scores

12. Write any three differences between fixed capital method and fluctuating capital method.
(3 scores)



13. What are the benefits of cash flow statement? (3 scores)

14. A business has earned an average profit of rupees 100000 during the last few years and the
normal rate of return in a similar type of business is 10%. Find out the value of goodwill by
capitalisation method given that the value of Net asset of the business is rupees 820000.

(3 scores)

15. ABC Ltd. purchased machinery worth Rs. 300000 for which equity shares of Rs. 100 each issued
at a discount of 10%. Give the journal entry for the purchase of asset and issue of shares.

(3 scores)
16. Differentiate between shares and Debentures 3
scores)

Answer 6 questions , each question carries 4 scores

17. Biju and siju aur partners in a firm sharing profits & losses in the ratio of 3:2 they admitted Balan
into the partnership for ¥4 th share Balan brings rupees 50000 as his capital and rupees 10000 for his
share of goodwill. At the time of admission goodwill appears in the balance sheet at rupees 5000 new
profit sharing ratio of the partners shall be 2:1:1 . Pass necessary journal entries.

(4 scores)

18. A,B and C are equal partners in a firm,B retires from the firm on 1st April 2019 on the date of his
retirement Rs. 68000 were due to him. They agreed to pay Rs. 8000 immediately and balance will be
paid in 3 equal yearly installments together with interest @ 10% on the unpaid balance. Prepare B's
Loan account till the amount is fully paid off.

(4 scores)

19..Explain the anatomy of Financial statements (4 scores)

20.Calculate the current ratio & quick ratio from the following information-
Inventories 50000
Trade receivables - 50000
Advance tax - 4000

Cash in hand - 30000
Trade payables - 100000
Bank O/D - 4000 (4 scores)

21.From the following information calculate inventory Turn over ratio.

Inventory in the beginning - 18000

Inventory at the end - 22000

Net purchases - 46000

Wages - 14000

Revenue from operations - 80000

Carriage inward - 4000 (4 scores)
22. From the following information calculate cash from financing activities

Particulars 31.12.2006 31.12.2007
Equity share capital 400000 500000
10% debentures 150000 100000

Security premium 40000 50000



Additional information: interest paid on debentures, Rs. 10000 (4 scores)

Answer 2 questions , each question carries 5 scores

23. Benny and Manoj started partnership business on first January 2020 by contributing for
Rs.1000000 and 800000 respectively they decided to share profit and losses in the ratio of 3:2 Benny
is to be paid as salary of a 10000 per month and Manoj a commission of X 50000 annually . interest
on capital is to be allowed at 10%. interest on drawings charged were Benny 7000 and Manoj 3000.
The net profit before considering the above mentioned adjustments were X 400000 . prepare a profit
and loss appropriation account to show the distribution of profit. (5 scores)

24 What are the different types of financial statements of a company (5 scores)

Answer 2 questions , each question carries 8 scores

25. Anju and Manju were in partnership who were sharing profits & losses equally, their balance sheet
on 31. 03.2019 was as follows.

Liabilities Amount Assets Amount
Capital: Cash 3000
Anju 30000 Debtors 20000
Manju 20000 50000 | Stock 40000
Creditors 30000 | Furniture 5000
Bills Payable 3000 | Plant & Machinery 15000
83000 83000

Sunil is admitted as a partner on 31/03/2019 on the following terms.
Sunil will bring in Rs. 40000 as his capital

Plant and Machinery will be increased by Rs.5000

Furniture should be appreciated by Rs.20%

Stock should be reduced by Rs. 3000

Creditors be reduced by Rs.1000

S S

(8 scores)
26. Maruthi Ltd. issued 60000 shares of Rs.10 each payable as Rs. 3 on application, Rs.4 on
allotment and the balance on first and final call. Applications were received for 75000 shares and
allotment were made on pro-rata basis. Anil, holder of 600 shares failed to pay allotment and call
money. His shares were later forfeited. Glve Journal entries. (8 scores)
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QUESTION PREPARED AT THALASSERY CLUSTER MEETING BY-

CoNokhwWNE

BENNY K M (234211) ST. MARY’S EDOOR (13052) 9048915560
GIRISH G (417712) GHSS PATTIAM (13027)

VINU C K (448543) GHSS BRENNAN (13003)

SINDHU P M (518372) SACRED HEART GHSS (13165)

SUDHI M K (638692) GHSS KOTTAYAM MALABAR (13127)
MANOJ A D (704729) SACRED HEART HSS (13153)

SHEEJA K (717595) ST.CORNELIUS HSS (13145)

SIBI JOSEPH T (726802) ST THOMAS HSS (13155)

BUSHRA P V (728255) CHM HSS (13147)

. BINCY GEORGE (728791) ST CORNELIUS HSS KOLAYAD (13145)
.PREETHA T ( 752012) GHSS KUTHUPARAMBA (13040)

. BINOY JOSEPH (839043) ST MARY’S HSS EDOOR (13052)
.ROBIN T, ST JOSEPH HSS KUNNOTH (13181)

(8x2=16)



