| SECOND YEAR HIGHER SECONDARY EXAMINATION, MODEL QUESTION |
Part - II1

ACCOUNTANCY WITH COMPUTERISED ACCOUNTING

Maximum : 60 Scores

Time : 2 Hours
Cool-off time : 20 Minutes

PART -A
(ACCOUNTING)
I. Answer any 4 questions from 1 to 5, each carries 1 score. 4x1=4)

1) Amount payable to deceased partner is transferred to

a) His loan a/c b) Executor’s a/c
c) Current a/c d) Capital a/c

2) When partnership deed is silent, interest on loan of the partners is given at

per annum.

3) Current A/c in the name of each partners is maintained under
method.

4) Which A/c is prepared to bring the assets and liabilities to their new value to

ascertain the profit and loss arising there from

a) Realisation A/c b) Profit and loss appropriation A/c
c) Revaluation A/c d) Capital A/c
5. Partners salary is debited to AJec.
I1. Answer all questions from 6 to 7, each carries 2 score. (2x2 =4)

6. A and B are partners sharing profits in the ratio of 3:2. They admit C into
partnership. The new profit sharing ratio is 5:3:2. Calculate the sacrificing ratio.

7. Write any four accounting problems arises at the time of retirement of a partner.

I11. Answer any two questions from 8 to 10, each carries 3 score. (2x3=6)

8. A and B are partners sharing profits equally. They admit C for equal share and he
brings 40,000/- as capital and 9,000/- for his share of goodwill. Half of the
goodwill were withdrawn by partners. Pass necessary journal entries.

9. Gopika, Anuparna and Shyni are partners. They withdrew Rs.3,000/- each per
month. Calculate interest on drawings assuming that-

a) Gopika withdraws in the beginning of every month.
b) Anuparna withdraws in the middle of every month.
¢) Shyni withdraws at the end of every month.

10. What are the factors affecting Goodwill?



IV. Answer all questions from 11 to 12, each carries 4 score. (2x4 =8)

11.

12.

On 1" Jan 2021 A,B and C entered into partnership contributing 1,00,000 , 80,000
& 60,000 respectively. They share profit and loss in the ratio of 3:2:1. B s
entitled to a salary of Rs.8,000 and C a commission of Rs.6,000/- per year.
Interest On Capital is to be allowed at 6% p.a. During the year A withdrew
Rs.12,000 , B Rs.8,000 and C Rs.6,000. Interest on Drawing at 5% p.a. on average
basis. Profit in 2021 before the above adjustment was Rs.50,000.

You are required to prepare Profit and Loss Appropriation a/c.

Anil, Rasheed and Justin are partners in the ratio of 5:3:2. Justin died on
30/09/2021. On this date his Capital a/c balance amounted to Rs.50,000/-
Ascertain the amount due to his legal executors based on the following
informations.

a) Interest on capital Rs.2,500/-

b) Share of profit till his date of death based on last year profit.

c) His share of goodwill to be calculated on two years purchase of average

profit last three years. Last three years profits are:

2018- 15000, 2019-X25000, 2020-%320000

Assume that the books of accounts are closed on 31" December every year.

V. Answer all questions from 13 to 14, each carries 5 score. (2x5 =10)

13.

14.

AB and C are equal partners in a firm. B retires from the firm on 1/04/2019.0n
the date of his retirement Rs.88,000/- were due to him. They agreed to pay
Rs.8000/- immediately and balance will be paid in four equal yearly instalment
together with interest @10% per annum on the unpaid balance. Prepare B’s loan
A /c till the amount is fully paid off.

Kashefa and Marjana are partners sharing profit in the ratio of 3:2. They
dissolved the firm on 31/03/2018.Give journal entries in the following cases.

a) Liabilities were paid X.8500/-

b) Stock was taken over by Marjana X.3500/-

c) Realisation expenses paid by Kashefa X.500/-

d) Total assets realised X.60,000/-

e) An unrecorded asset taken over by Kashefa X.4500/-



VI. Answer any one question from 15 to 16, each carries 8 scores. (1x8 = 8)

15. A and B are partners, who were sharing profits in the ratio of 3:2. Following is the
balance sheet as on 31/12/2020.
Balance Sheet of A and B as on 31/12/2020

LIABILITY AMOUNT(X) ASSET AMOUNT(X)
A’s Capital 16250 Cash At Bank 20250
B’s Capital 5750 Stock In Trade 3750
Sundry Creditors 24000 Sundry Debtors 10,750
General Reserve 6750 Less: Provision 250 10500
Fixed Assets 18250
52750 52750

The firm was dissolved on 31/12/2020. Close the books of the firm from the following
information

a) Stock realised at Rs.3,500/-

b) Fixed assets realised at Rs.21,000/-

c) Debtors realised at a discount of 2.5%

d) Creditors are paid in full

e) Realisation expenses of Rs.750/-

Prepare Realisation a/c, Bank a/c and capital accounts of partners.

16. P and QQ are partners in a firm sharing profits in the ratio of 3:2. On 01.04.2021
they admitted ‘R’ for 1/5 share in the profits. The Balance sheet of P and Q as on
31.03.2021 was as follows:

Balance Sheet of P and Q as on 31/03/2021

LIABILITY AMOUNT(X) ASSET AMOUNT(X)
Creditors 7500 | Land & Building 17500
Bills Payable 5000 | Plant 22500
P’s Capital 40000 @ Debtors 20000
Q’s Capital 17500 = Stock 17500

Cash In Hand 2500
70000 70000

It was agreed that
a) ‘R’ will bring Rs.14,375 as his capital.
b) The value of Land & Buildings increased by Rs.7500/-
¢) The value of Plant be increased by RS.5000/-
d) Goodwill of the firm be valued at Rs,10,000/-

Prepare necessary ledger accounts and Balance Sheet of the new firm.



PART B
COMPUTERISED ACCOUNTING

VII. Answer any three questions from 17 to 20, each carries 1 score. (3x1=23)

17) In spreadsheet a formula begins with
18) 100-199 is an example of

a) Sequential code b) Block code
¢) Mnemonic code d) Data code
19) Find odd one out with regard to GNU Khata
a) P&L a/c b)Opening Stock
c)Stock at the beginning d)Purchase a/c
20) Net Pay=

a) Gross pay+Total deductions
b) Gross pay * Total deductions
c) Gross pay — Total deductions
d) None of the above
VIII. Answer the question from 21, which carries 2 scores. (1x2=2)

21) Write two methods to create table in DBMS.

IX. Answer all questions from 22 to 23, each carries 3 scores. (2x3 =6)

22)What are the advantages of chart?

23)What are the different methods for calculating depreciation on fixed assets using
spreadsheet? Give syntax.

X. Answer the question from 24, which carries 4 scores. (1x4 =4)

24)What are the features of computerised accounting system?

VI. Answer any one question from 25 to 26, each carries 58 scores. (1x5=15)

25)Write the syntax of the following spreadsheet function.
a) DATA VALUE b) AVERAGE

¢) COUNTBLANK d) SUMIF

26) Complete the table

NAME OF ACCOUNT GROUP SUB GROUP
CURRENT ASSET CASH

CAPITAL NONE

SBI BANK

PURCHASE DIRECT EXPENSE

SALES NONE
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