Second Year Higher Secondary Examination
Time : 2 % hours Max Score : 80
Cool off time: 15 mins

ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENT
SAMPLE PAPER
| Answer any four of the following questions froml to 5. Each carries 1 score.

1. The written document of the Partnership agre¢me
a) Table A b) Partnership Deed c) Memorandum of Asdimn
d) Prospectus

al@0glom osmISIveal af)9)®eals (alB06Mo :
a) esenilwd A b) atodgem@asdla] culaus C) 62Gao0%6N20 639ad
@peavomle@aum d) elatoaieoals:gms

2. The ratio in which the old partners agree toifiee their share of profit is called :-
a) Gaining Ratio b) Sacrificing ratio  ¢) New Ratio @)d ratio

alP@ alo@36mABmod8 @RAIMeS LI0RAINaOI®O @000 B2l1QIM GRMAII®O @ ?
a) Gaining Ratio b) Sacrificing ratio  ¢) New Ratio @d ratio

3. X,Y and Z are partners in a firm sharing prafid losses in the ratio of 7:5:4. Z retired
from the business. Gaining ratio of X & Y will be:

XY, Z agamlaid aigoglom enflmilmqyeo00em. Z enflmilmqiled mlmmo afleala)y. X,Y
af) MBS NS @RMVAIIMo af)TMI6M ?

4. Mention the name of account where profit or lossealisation is transferred ?
OlOHRIGIVAUME @RESHDENEIRNENZIANIM LI0EAN0 MaHSAN0 B@ GRHOVENEIELISHIEN AN

5. Unrecorded Asset A/c  Dr.
To Realisation A/c
This Journal entry is passed for :
DD GRAIMOS COELOQIS)OYMNO) :
a) Increase in Asset b) Decrease in Asset
c) No Change in Asset d) None of these.

Il Answer all Questions from 6 to 7. Each carrie scores.

6. List out any four items to be credited to apartcurrent account when capitals are fixed.
qudloa)eiwm @reeDM: o108 8@ el Oglw)es H008 EPEOVEMEIGE (BHAWY ealcyens

MoEl OMEBBUT af) YD) &>.

7. X,Y and Z are equal partners. Z retires fromfilm. On the date of his retirement, the
balance sheet of the firm showed a general reséri®s. 30,000/-. Give Journal entry.

XY, Z agomlaud oely al@:ogleg8omgs mundalm@mled mlmmo Z alloalesmo. @eem &laimo

eruoainday axflgled 30,000/- 0jar =mowd dlaudal @] &oemlesmn. 6=@6ma@d  ag)d(s]
) P) @) B>

[l Answer any two of the following questions from8 to 10. Each carries 3 scores.
8. Arun and Manu are partners in a firm. In theemlog of written rules, how the following

items will be treated in account.
@P@6Mo  AMANo B MOdAIMOBIOL!  alHOSIN006M. af) )@ @QI0IBHQ 01V HS)OS

@REIQAUOMIE3 @IOY AlOW)M HMEBBOHS @RHOVENEITY Af)6BREOM BOELOASIOM)0 ?



a) Profit or Loss of the firm
c) Salary or commission payable.

b) Interest on Capital

9.. P & Q are partners sharing profits and lossélke ratio 2:3. They admit R for a sixth share
for which he brings in Rs. 20,000/- for capital dsl 10,000/- for goodwill. P &Q withdraw
half the amount of goodwill immediately in cashv&0ournal entries.

Pw)o, Qu)o 2:3 @ralom@miled 210800 Matisao al@esmm alg:oglegoen). araid Rem 1/6
@Mal@OBTIEd mimilmmileales (alcalwlaflesmm. @woud 20,000 0)a1 ajeiwmacw)o 10,000

)l MSafled @WIo e@IMe @M. Pw)o, Q)o mySalled @)&w)es alé:@] 9sem @emm
alemao@] aflmdaielesmo. oolam eREeM@3 af)B(S] ag)Py@)b:.

10. Pass journal entries on dissolution of a finngonnection with realisation of asset in the

following cases.
Mu0dalMo  @PSaf) a)S)emIoud @oMudle:wd  allgdleee)adw] miITweaqs M@s1olclesam
(NV0AN2 IO L6ERE]TE GREMT@D GOELOS}TE@S NS D) d>.

a) Machinery worth Rs. 10,000/- taken over by Mr. Sanme of the partner at the book
value.

a) aoo agam aimog] 10,000/-0)aiw)es eaatlmd snyes aleides ageagsyes.

b) Unrecorded investment sold out for Rs. 6000/-
b) &emesled eudeqjsoom emdeaipieans @RoowIoe d)aIdes alg).

IV. Answer all the questions from 11 to 12. Eachasries 4 score.

11. Explain the different methods of valuation afg@will. (Any four)
mdailad sem)allslesmalmnss 4 aflallw olole:ud alweleclesds ?

12. State any 4 elements appear on the credib$ideleceased partner’s capital account.
2012f}Gnld® 8@ al@oglom mITINIISI0OM MLIWLM @RHOHVIMEIOT (HWIG eeTulcd
QUGN BOO: B0 4 DMEBBUT af) LY ?

V. Answer all questions from 13 to 14. Each carrieS score.

13. Distinguish between Fixed and Fluctuating @pitethods.
Fixed capitalpo Fluctuating capitabo @ealenss alymoruesBRud ag)9y®)d.

14. What are the accounting procedures to be feltbat the time of settlement of a partner.
enflvlmqiled mlimo 8@ alog] aflealessemioud  aulleclesssns @REOMMEBE  MSals]
(B Q6BBUB af) Py @) >,

VI Answer any one question from 15 to 16. Each caes 8 score.

15. Anil and Sunil are partners in a firm sharimgfhs and losses equally. Their balance sheet
as on 31 March 2016 was as follows.
@emlano quymiale @)Ll oEle:g0Mm). @RS nIoaIBIY U1 @69 O&HIS)OBICle63M.

Balance Sheet as on 31.03.2016

Liabilities Amoun' | Asset: Amouni
Bills Payable 12,000| Cash in Hand 12,000
Creditors 1,20,000| Debtors 1,60,000
Capital Stock 80,000
Anil 1,20,000| Plant & Machinery 80,000

Sunil 80,000
3,32,000 3,32,000




Varun is admitted as a new partner on the followergs.
@269 al0W)M AlJAIMOBEBH8 Aflew@adW] A@eMIOM a1 al@oglwIV)] (alcaluTlafla]).

a) Varun will bring Rs. 1,60,000 as his Capital

QU@ @)RIWMAIWS] 1,60,000 ©)al OBIEN) QUTD.

b) Plant & Machinery is revalued at Rs. 1,00,000/-
o8 & eaaHdlmOlW)eS @@ aflal 1,00,000 ©)al GRW.

c) Stock,Debtors and creditors were valued 10% less.
GIRIBE, HAMICQEM, (HWIEQFM ag)MIIW)eS @)IyEBIEE 10%
S0Q)6NE.

Prepare necessary accounts and Balance Sheet.
alalw @eeeVMZ)®:S)o IORIMMY aAlg)o ©®QOI0IBE3H:.

16. A, B & C are partners sharing profits and lsssethe ratio of 3:2:1. On 31/12/2020, they
decided to dissolve the partnership firm. On tlatedheir Balance Sheet was as follows:
A, B, C ogmad 3:2:lngam @emalo®omled enealjo  Madsaioe  alloilessan

algoglegoen). 2020 auslcrvosnid 3107 al@oglom mundalmo alldlaf) alsomd @@ @1@aoma)).
@R GlMeOED @RAIGHS MIIBIV oH1] @69 O&HIS)OBle63MM.

Balance Sheet as on 31.12.2020

Liabilities Amouni | Asset: Amount
Sundry Creditors 1,50,000| Plant & Machinery 1,60,000
A’s Loan 1,30,000| Stock 1,50,000
Repairs & Renewal Reserve 12,000| Sundry Debtors -2,00,000
Less provision 10,000 1,90,000
Capital
Prepaid Insurance 4,000
A- 1,00,000
B- 1,50,000 Investment 30,000
C- 20,000
2,70,000| Cash 28,000
5,62,000 5,62,000

The asset realised as under

Plant & Machinery - 1,00,000
Stock - 1,20,000
Debtors - 1,60,000

The investments were taken over by ‘A’ at a valti®e. 20,000/-. He also agreed to pay his
loan. Expenses of Realization amounted to Rs. 8,000

Prepare 1. Realisation Alc

2. Partners Capital A/c

3. Cash Alc
@RS @69 alo@)Mm o1MWIG3 aildleom) &5
o008 & emaxlemna) : 1,00,000
BAYOBS : 1,20,000
eaweniegFm) : 1,60,000

odeaiqyeacgad 20,000 o)aides ‘A’ ogeQs)om). GPWOB)ES GAIOEM  @PSaj)
@18860000m @3 Meadla)). clweeaicmaued alleiansed 80000y R ©@QO0IBEHE.
1. olweeeaiemaHM @REOHDENE.
2. a@ogl®:8)0s & §0allmd @REODNE.
3. ®}0at @REOVENE.



Part- B

Analysis of Financial Statements
(Max Score: 40)

l. Question No 1 to 5 (attend any 4){am 2)ood @reml) UEEW)SS €210346ERETd ago®®s1aN0
a)emepowilal gamoo age)me:] (Each carries one score )

1. The capital with which the company is registasechlled

8@ HMIM ZIQUB ©a1QOMSBB BYRIWMO. .. vvv e af) MOlealsya.
2. Debenture holders are of a company
awleniem@ GanoUWBEWEMS B@B SHMUMIYOS .ovevvererrercreeerireerereennns @6

3. Debentures are shown in the Balance sheet tineldead.

a) Other Long term liabilities b) Current liakidis

c) Long term borrowings d) None of these.
WlenIB6rmI0)#>08 HMIM] eIoaImdmy «A1g1008 ag®) ©aoled aldo ?
a) @1daIsHRl IOW OB b) ®o0ad eienieig)

C) 31d~aisorIoWal d) sawewoamoe.

4. Common size Analysis is an example of analysis.

@ 006M OOV @MIRNMUIINT af)IM® aBa®IM OBIAOOEMEAIEM ?
a) oloudallmo b) eoenio
C) e(smal d) oaldlglal equgeacy

5. Quick ratio is calculated by dividing liquid as®y.

a) Long term liabilities b) current liablities

c) Total liabilities d) Total assets

H66 EOEAULD HEMBHISHOMB ldllall @RIVPIOM af)(M) HB:06ME a0GlEHEMo ?
a) ldcalmoal IOWIOEUD b) ®00f aienilaig)

C) @Red 6NIOW® d) eres @rIITe:ud

Il. Question no. 6 to 9 (answer any threejepd 2)@@d e8Mda®) UeCW)8E GaloByEEREIEd
mlamo agemslane aemmexo ageyms.) (Each carries two scores )

6. What do you mean by Mortgage Debentures ?
enod5enWE (WHMIMEUB ag)imodd ag)(d ?

.7. Ascertain operating ratio from the following.
$0a]G0g16a13 GOGAULD H 06T

Net sales - 6,00,000
Cost of goods sold - 3,00,000
Operating expense - 1,00,000

8. Write any two items coming under Financial Atties ?
adlmoMBauty@d @RH:laNglrule &19168 UGN S LMEBBEYOS Cald AloW)d:.

9. What is a Cash Flow Statement ?
)00 aERI0 EQUAOATT alINIGE ag)ad) ?



lll. Question No. 10 & 11 (Answer all questions) © a)@@d 11 Aee GalaEERSIEd agelo
€103} IMo DOm0 agP)M&.) (Each carries three scores )

10. Rupa Ltd purchased building worth Rs. 6,00,060/which equity shares of Rs. 10 each

issued at a premium of Rs. 2/-. Give Journal Estpie

@)t eflaligas 6,00,0000)a1w)es enilcdauless anesl. 10 0al@)es 89000l 2 o)al
(ef12l@o MOH61T8 6805 )ON0IB1E8 GRBEMT@ ag)(B(S] af)9)@)dE:?

11. What do you mean by Redemption by conversion
OlowoalaM 666N @HENICAUBAUM af)MNITD ag)(®) ?

IV. Question No. 12 to 14 (Answer all Questions (12 a)@@d 14 UeEW)B8 €a1036EREGd

ag)gJo GalosyEmIMo @M. afieyme ) (Each carries four scores )

12. Show a table of different types of share capgang imaginary figures ?
aflafllw @eEwanss 6aHwad & §0aflge)&8)0s 8@ algld MEEdalld: Mo6jd:u3

9alcWoUila] ®QIOIHBH> ?

13. Explain any 4 importance of Financial Staterseht
adlmomBaj@d equoenndlend moaln (alowamyesRud Allalcless ?

14. Prepare a comparative Income Statement frenfottowing information.
©26¢ alo@)m allalesEBgled MM &oalddlglal Mo CTUIOAE @QIOIBE .

Particulars 2013 2014
Sales 6,00,000 8,00,000
Cost of Goods Sold 4,50,000 4,80,000
Indirect Expenses 10% of gross profit 20% of gross profi
Income Tax 40% 40%

Answer the following Question

15. From the following P&L A/c of ABC Ltd for theeyar ended 30/06/2020. Calculate cash

from operation.

Particulars Amount Particulars Amount
Salaries 60,000| Gross Profit 1,25,000
Rent & Rates 25,000| Divident Received 25,000
Depreciation 6,000
Preliminary expenses 5,000
Net Profit 54,000

1,50,000 1,50,000

2)&gled a805)owlslesm P&L A/Cad miamo 80a]je0gleas & joati &:eenemm)e.

Answer any 1 from the following questions (5 scos}
(16 2)@@B 17 WPOW)BS G2I0B6EREITE ago@Bs1Rl)0 GOOEROMIM OO0 af)P}®)b:.)



16. A company has an authorised capital of Rs.,30&0divided into 35,000 equity shares of
Rs. 10/- share. The company issued 20,000 sharésetgublic payable as Rs. 3/- on
application, Rs. 3/- on allotment, Rs. 2/- on IlG@ald the balance on Il & Final call. Record
the Journal entries. (8 score)
8@ HNINVOs 80GOe0aUW &yoallged RS. 3,50,00@mem ( RsS. 10/-arvowooem 89a0c)e:ud

35,000 20,000rowomem 890001808 alo®m=2m@EmImoI almoemo §aldo).

Application - 3/-
Allottment - 3/-

| call - 2

Il Call - Balance

O®IN GRBM@D ag)®}@)d>

17. The following is the balance sheet of ABC Lsdoa 3% December 2020.
@069 amosjomlclesana ABC Ltd e snioaindmi aulgosn.

Liabilities Amouni Asse Amoun
Equity Share Capital 3,50,000| Land & Building 2,50,000
Paid Share capital 3,50,000| Plant & Machinery 4,00,000
Reserve 1,50,000| Furniture & Fittings 75,000
P&L Alc 50,000 Stock in Trade 2,50,000
10% Debentures 4,00,000| Sundry Debtors 1,25,000
Sundry Creditors 1,75,000| Bills Receivable 1,50,000
Bills Payable 75,000/ Cash at Bank 2,00,000
Cash in Hand 1,00,000
15,50,000 15,50,000

Find out 1) Current Ratio

2) Quick Ratio

3) Debt-Equity Ratio

4) Proprietary Ratio
63 allSleed:

1) 008 cocauyo

2) )88 GOGaULD

3) eweni§ e@Ng) GoGauyo
4) 6(a1208(a]Q0] GOGauLD
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