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part-111
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
Maximum:60 scores
Time:2 Hours
Cool-off time:15 Minutes
SECTION ---1(ACCOUNTANCY)

A. Answer any 6 questions from 1 to 7.Each carries 1 score.

1.The proportion in which existing partner surrender their share of profit in favour of newly
admitted partner is called:
(a)Gaining ratio (b)Sacrificing ratio
(c)Old ratio (d)New ratio
2.State the following is true or false
On retirement of a partner , the firm is dissolved.

3.A, B & C are partners sharing profits in the ratio of 3:2:1. B retires ,Calculate new ratio.
4.0n dissolution of the firm, the realisation profit or loss is transfered to ...................... account.

(Capital a/c, Bank a/c )
5. Complete the following:

Realisation a/c Dr.

To Asset a/c

6. A partner is entitled to get 6% per annum as
(a) profit (b) Interest on capital
(c)Interest on loan (d) Remuneration
7. The loan from Mrs. Of a partner is credited to................... a/c

B. Answer all questions from 8 to12 .Each carries 2 scores.

8. Angel & John are partners sharing profits and losses equally. Angel withdrew Rs.1000- at the
begining of every month for the year 2020-2021.Calculate interest on drawings at 6% per annum.
9.Anil, a plus two student, prepared the following journal entries in connection with reconstitution
of partnership firm. Make necessary corrections (if any) and rewrite them.
(1)For increase in the value of asset.
Revaluation a/c Dr.
Asset a/c
(2)For decrease in the value of liabilities
Liability a/c Dr.
Revaluation a/c
10.Any 2 difference between dissolution of partnership & dissolution of firm.
11. A, B, C & D are partners sharing in the ratio of 4:3:2:1.A retired from the firm,others decides to
share profit in the ratio of 2:1:2 respectively.Calculate gaining ratio.
12.Complete the following with regard to the provisions applicable in the absence of partnership
deed:

C. Answer any 2 questions from 13 to 15 .Each carries 3 scores.

13.Any 3 differences between fixed capital & fluctuating capital method:
14.The profit for the last 5 years of a firm are as follows:



year profit

2014 72000
2015 62000
2016 83000
2017 80000
2018 85000

The capital employed in the firm Rs.55000.Calculate value of goodwill on the basis of 3 years
purchase of super profit assuming that normal rate of return on capital employed is 12%.
15.Give any 3 journal entries related to closing of accounts of partners at the time of dissolution of
firm.

D. Answer all questions from 16 to 17.Each carries 5 scores.

16.What is Goodwill.Write any 4 factors affecting thevalue of goodwill.
17.Chand and David were partners sharing profits& losses equally.On march 31* 2018,
they had capitals of 12000 and 8000 respectively.They had General Reserve 4000 .
and creditors 16000.They had a cash balance of 3500 and sundry assets worth 36500.
They decided to dissolve the firm.Their assets realised 44000 and paid 14000 to creditors.
The cost of winding up 300.Prepare the necessary ledger accounts to close the books of the firm.

E. Answer any one question from 18 to 19.Each carries 8 score.
18.Arun and Hari are partners in a firm sharing profits and losses in the ratio of 5:3.The following is

their balancesheet as on 31.3.2022.
Balancesheet as on 31.3.2022

Liabilities Amount Assets Amount
Creditors 32000 Bank 12000
General Reserve 8000 Bills Receivable 1500
Capital Debtors 18000
Arun 40000 Less Provision 1500 16500
Hari 30000 Stock 17000
Furniture 22000
Land 40000
Total 110000 110000

They decided to admit Varun into partnership on the following terms:
1.Varun has to bring 25000 as capital for 1/4 share in profit and goodwill 9000
2. The value of land be appreciated and brought upto 45000
3.Furniture to be reduced by 10%
4.Stock revalued at 16000
5.Creditors of 200 not likely to be claimed.
Prepare Revaluation account,Capital account and Balancesheet of the new firm.
19.Manju,Daniel and Joseph are partners in a firm.Joseph decides to retire from the firm due
to ill-health.You,as their accountant,explain them the adjustments required in accounts on
retirement of a partner.




SECTION -II(COMPUTERISED ACCOUNTING)
A.Answer all the questions from 20 to 23.Each carries 1 score.

20.The function that returns the current time along with current date is.........
(a) Day (b) Today  (c)Now (d) Datevalue
21.Which among the financial function is used for calculating straight line method of depreciation
(a)SLN  (b)DB (c)PMT  (d)PV
22.Which of the following voucher is used to make rectification entries.
(a) Purchase voucher (b) Journal voucher
(c)Sales voucher  (d) Payment voucher
23.The tool used to connect two table in Libre office base is.......................
(a)Reports (b)Forms (c)Relationship (d)Queries

B.Answer the following question,carries 2 scores.

24.1dentify the type of codes for the given examplesfrom the items brackets.
(Sequential code,Block code,Mnemonic code)
(a)Code name of Railway station
QLN—Kollam
TCR---Thrissur
(b)Code textile item
100-199 ----Gents wear
200-299---- Ladies wear
C.Answer the following questions from 25 to 27.Each carries 3 scores.

25.Briefly explain any 3 security features of computerised accounting system.

26.Name the function used for calculating depreciation under straight line and written down value
method.Also,write their syntax in spreadsheet.

27.Write any 3 elements of a chart.

D.Answer any one question from 28 to 29.Each carries 5 scores.

28.Read the following transactions .Then make a table for voucher entry in Gnukhata.
1.Started business with cash worth 200000
2.0pened an account in SBO with 20000
3.Purchased goods worth 10000
4.Paid wages 5000
5.Cash sales 15000
29.Describe the use and syntax of the following function in Libre office Cal.
(@)Now (b)Count (c)IF
(d) Rate (e)Concatenate
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