Second Year Higher Secondary Examination March 2023

Accountancy with Computerised Accounting

Time: 2.15 hrs Score: 60

Section -1 (Accountancy) 40 score
PART A

(Answer all questions. Each question carries one mark.)

1) accountis prepared for the distribution of profit among partners.
a) Partner’s Capital A/c b) P&L Appropriation A/c
c) Partner’s Current A/c d) Profit & Loss A/c

2) In the absence of agreement partners are entitled for interest on loan @

3) Goodwill brought in by the new partner is shared by the old partner in ratio.
a) Gaining ratio b) Sacrificing ratio
c)New ratio d) Equally

4) Revaluation account is debited with
a) Increase in Asset b) Decrease in Liability.
c) Decrease in Asset. d)Botha &b

5) Gaining ratio =

a) New ratio - Old ratio b) Old ratio - New ratio
c) Old ratio + New ratio d) None of these
6) The amount due to the deceased partner istransferredto_ A/c.
7) At the time of dissolution of a firm, unrecorded asset is debited to A/c
a) Revaluation A/c b) Realisation A/c
c) Capital A/c d) None of these
PARTB

(Answer all Questions. Each carry 2 marks.)

8) A partner regularly withdraws Rs. 5000 at the beginning of each month. Calculate the interest
on drawings @ 6% per annum.

9) List out any four factors affecting value of good will.

10) Write down any two differences between Gaining ratio and Sacrificing ratio.
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PARTC
(Answer any three questions. Each question carries 3 marks.)

11) Sanjith and Ranjith started business on 01.01.2021 with capitals of Rs 80,000 and Rs 60,000. As
per the partnership agreement, Sanjith is to receive a salary of Rs 1000 per month. Interest on
capital is to be allowed at 69 p.a. The profits are to be shared by the partners in the ratio of 3:2.
During the year firm made a net profit of Rs 1,20,000 before charging salary and interest on
capital. Prepare Profit and Loss Appropriation A/c.

12) Calculate the value of goodwill by three years of purchase of super profit from the following.
a) Total capital employed Rs. 5,00,000 b) Normal rate of return 109 p.a
c) Average profit for last five years Rs.70,000

13) Point out any three differences between Revaluation A/c and Realisation A/c.

14) John and Pradeep are partners in a firm sharing profits and losses in the ratio 3:2. On
01.01.2021 they admit Arun for 1/4™ share. On the date of admission, General reserve appears at
Rs 24,000 and P/L Account (Debit balance) Rs 12000. Give Journal entries for the adjustment of
General reserve and P/L Account (Debit balance).

15) Write Journal entry for the following at the time of dissolution of a partnership firm.
a) General reserve b) Partners Loan account c) Realisation Expense
PARTD
(Answer all questions. Each carry four marks.)

16) Ajith, Binoy and Chandran are partners in a firm. Binoy retires from the firm on 01.01.2020.
On hisdate of retirement, Rs 80,000 isdueto him. Ajith and Chandran promised to pay the amount
in 4 equal annual installments together with interests at 129 p.a. Prepare Binoy’s loan account.

17) X,Y & Z are partners in a firm sharing Profits and Losses in the ratio 5:3:2, with a condition that
7 will get a guaranteed minimum of Rs 14,000. X and Y will bear any excess over 2/10" share going
to Z. The Profit of the firm in respect of the year are Rs 50,000. Calculate the profit available for
each partner.

18) A,Band C were partnersina firm, sharing profits and losses intheratio of 4:2:1. The firm closes
its books on 31t March every year. C died on 1% October 2018. His capital account has an opening
balance of Rs 20,000. Prepare C’s Capital account on the basis of the following.

1) The goodwill be valued at 3 years purchase of average profits of the previous five years.
The average profitof previous five years was 16,000.

2) Revaluation profit was Rs 18,000

3) Profit for the year 2017-18 was Rs 50,000
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PARTE

(Answer any one. Each question carries six marks.)

19) Kiran and Anil were partners who were sharing Profits and Losses equally. Their balance

sheet as on 31.03.2020 was as follows

Liabilities Amount Assets Amount
Capital Ac Cash 6000
Kiran 60000 | Debtors 40000
Anil 40000 | Stock 80000
Creditors 60000 | Furniture 10000
B/P 6000 | P/M 30000
1,66,000 1,66,000

Akhil isadmitted as a partner on the date of balance sheet on the following terms:

e Akhilwill bring in Rs 80.000 as his capital.

e P/Mwillbe increased by Rs 10,000
e Furniture should be appreciated by 20%
e Stock should be reduced by Rs 6000
e Provision for bad doubtful debts isto be created at 5% on debtors
e Creditorsbe reduced by Rs 2000
Prepare Revaluation A/c and Capital A/c of the partners.

20) P, Q and R were partners sharing Profits and Losses in the ratio 2:2:1. On January 01, 2010, the
balance sheet was as follows.

Liabilities Amount Assets Amount
Reserve 10000 | Bank 24400
Creditors 24000 | Debtors 16000
Capital Less Provision 400 15600
P 30000 | Stock 12000
Q 24000 | Furniture 4000
R 12000 | Building 44000
1,00,000 1,00,000
Firm was dissolved on that date. Assets released as follows:
Debtors - 14000
Stock - 10000
Furniture - 2000
Building - 50000

Creditors were settled for Rs 22000. Expense on realisation were Rs 2000.

Prepare Ledger accounts to close the books of the firm.
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Section - 2 (Computerised Accounting) 20 score
PARTA
(Answer any 3 questions each carry 1 score)
21) Consecutive numbers or letters are assigned to items in the sequential order. Which code
ismentioned here.
a) Block Code b) Sequential Code c) Mnemonic Code

22) Which function is used to combine several text strings of different cells into one string.

a) ACCRINT b) CONCATENATE c) TEXT
23) In GNUKHATA accounting software furniture comesunder______ group.
a) Current Asset b) Fixed Asset c) Loan (Asset)
24) SQL stands for
PARTB

(Answer any 3 questions each carry 2 score)

25) Write any 2 differences between relative cell reference and absolute cell reference.
26) Briefly explain any two security features of CAS.
27) List out the components of Libre Office Base
28) Write the syntax of the following
a) SLN
b) DB

PARTC
(Answer any 2 questions each carry 3 score)

29) Briefly explain any three merits of computerized accounting.
30) Describe any 3 features of Libre Office Calc?
31) What are the components of a chart? Explain any 3.

32) List out the steps for creating a table through design view in LibreOffice Base.
PARTD
(Answer any 1 question carries 5 score)

33) Write a short note about the following along with syntax.
a) SUM d) ACCRINT
b) COUNTBLANK e) LOOKUP
c) CONCATENATE
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34) Complete the following table

Transactions Ledger Accounts Group Sub Group
Started business with cash Rs.1,00,000
Purchased goods for Rs. 80,000
Sold goods for Rs.1,00,000
Rent paid Rs. 15,000
Deposited cash into bank Rs. 10,000
Prepared By
1. RAJITHP 450596 09023 GHSS KOZHIPPARA 6282335229
2. JOHN JOSEPH 194614 09045 St. Paul’s HSS 9745575071
KOZHINJAMPARA
3. PREMASV 412500 09023 GHSSKOZHIPPARA 9446295088
4. SELVID 393044 09031 PANCHAYATH HSS 9446941355
PERUMATTY
5. PRADEEPB 507407 09121 PGP HSSPOLPULLY 9746732669
6. SUNITHAK 698153 09124 SKHSS NALLEPPILLY 8848166268
7. ARUNI 884937 09158 GOPAL MEMMORIAL HSS 9846621943

THIRUVALATHUR
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