1

SECOND YEAR HIGHER SECONDARY EXAMINATION - 2023
ACCOUNTANCY WITH COMPUTERISED ACCOUNTANCY

Maximum 60 Score

Answer any four questions from 1 to 5 each carries
one mark

1.

. Death of a partner leads to the

Paretnership is the result of an agreement what
kind of agreement is this?

(a) Oral (b) Written

(b) Oral or written (d) Oral and Written

X and Y are partners sharing profit and losses in
the ratio 3:2. They admit ‘Z’ for 1/6 th share in
future profits. What will be the sacrificing ratio
(@) 3:2  (b) 2:1 (c) 1:1 (d)3:1

New Ratio — old Ratio =
(a) Sacrifising Ratio (b) Current Ratio
(c) Gaining Ratio (d) None of these

On the Dissolution of a firm which of the
following liability shall be paid first

(a) Partner’s loan (b) Partners’ Capital

(c) Creditors (d) None of these

partnership firm.
(a) Dissolution  (b) Amalgamation
(c) Reconstitution (d) Reconstruction

Answer all questions 6 to 7. Each carries 2 marks

6. Mohan, a partner in affirm, withdrew ‘5000 per

month during in the year 2022 from his capital
for domestic purpose. Calculate interest on
Capital @ 9% per annum, if the withdrawals are
made at the end of each month.

A, B and C are partners in a firm sharing profit
and losses in the ratio of 4:3:2. C retires from the
firm, A and B decided to share profits in the ratio
of 2:1. Calculate Gaining Ratio.
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Answer any 2 questions from 8 to 10. Each carries 3 8 m)®@3 10 29083 ©2193463B3103 agamaslelo

score.

8. Calculate interest on capital @ 10% per annum
payable to Mr. Somu, assuming books are closed
on 31% December every year.

01-01-2022 Capital balance I3600
31-05-2022 Additional capital introduced 314000
01-11-2022 withdrawals out of capital I5000

Albi and Jibi are partners in a firm, sharing profit
and losses in the ratio 3:2. Sibi is admitted in to
the firm for 1/6 share. He brings 40000/- as capital
and 10000/- as goodwill. Half of the goodwill is
withdrawn by Albi and Jibi. Pass necessary journal
entries.

10. Pass necessary entries at the time of Dissolution.:
(a) Expense of realization paid 5000/-
(b) Assets having book value of 80000/- realised
60000/-
(c) Creditors of 20000/- were paid 5% less.

Answer any two from 11 to 13. Each carries 4 score.

11. The profits of ABC company for the last five years
were:
2018 -35000/- 2019 -30000/-
2020 —27500/- 2021 —25000
2022 —20000/-
The capital employed in the firm is 500000/- you
are required to calculate goodwill at 3 years
purchase of super-profits. The normal rate of return
on capital employed is 5%.

12. Sonu, a plus two student argues that there is no
difference between Dissolution of Partnership and
Dissolution of firm. What is your opinion ? Give
reasons.

13. Saran, Gopi and Abu are partners in a firm sharing
profit in the ratio 3:2:1. Gopi retires from the firm.
At that time firm’s Balance Sheet includes, General
reserve of 30000/- and debit balance of profit and

loss A/c of 15000/-
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(a) What represents the debit balance of profitand (a) enemaysneMSslOal HAENIY IORIBMS af)aHOM

loss A/c.
(b) Pass journal entries to share both these amounts
among the partners.

Answer all questions from 14 to 15. Each carries 5
score.

14. Following is the Balance sheet of and sharing profit
and losses equally.
Balance sheet as on 31-01-2022

Liabilities @~ Amount  Assets Amount
Creditors 12000 Cash 26600
Reserve 36000 Sundry Dr 26000
Capital Stock 18000
X 29200 Fixed Assets 65000
Y 29200
Z 29200
Total 135600 135600

X died on 31-03-2022

According to deed his legal representative are
entitle to:

i) Balance in the Capital A/c.

ii) Interest on Capital @6% per annum

ii1) Share of reserve

iv) Share in the profit up to the date of death
based on last years profit.

v) Share of goodwill under average profit method
The goodwill of the firm under average profit
method is 42000/- and profit for the last year is
21600/- calculate the amount payable to X’s legal
representatives.

15. Following is the Balance Sheet of Cini and Divya
sharing profit and losses in the ratio 3:2

Balance Sheet as on 31-12-2021

Liabilities Amount Assets Amount

Creditors 22000 Bank 2000

Reserve 5000 Debtors 10000

Capital Stock 15000
Cini 18000 Machinery 30000
Divy 12000

Total 57000 57000

The firm dissolved on the date of Balance Sheet
as a result

(a) Assets realized were:

Debtors 9500/-

Stock 13500/-

Machinery 51500
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(b) Creditors were paid at a discount of 10%
(¢) Realization expence paid I1700/-

Prepare realization A/c, at the time of dissolution. @IS TVOOLIETUAUMD @REODETS agMIQl @RS
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Answer any one of the questions from 16 to 17 (Score 2a0107 20,0 2OMAS) D> ( 8 BOGHS)

8 marks)

16. 21ealladlmo @ely@o0i (1:1) arl@ilenan als0zlomm
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21)QIOS G2l@HH)aM).

enIoImay o1y 31-12-2022

16. Sachin and Ganguly are partners in a firm sharing
profit and losses in the ratio 1:1. Their Balance
Sheet as on 31-12-2022 as follows:

Balance sheet as on 31-12-2022

Liabilities Amount Assets Amount aaenielglay e @pauday @)
Creditors 12000  Cash 10000 OLHUSIGQEMS 12000 &>300 10000
Bills payable 6000  Debtors 24000 i3l Galwenild 6000  OAERIEQFMS 24000
Capital Furniture 32000 2eIWMo an@6ilayd 32000
Sachin 38000  Land & Building 28000 T auajlad 38000 00 &
Ganguly 40000  Profit and Loss A/c 2000 noomyei 40000  enil@dalloSaS 28000
Total 96000 96000 EI0BMaY @RSODENE2000
AN 96000 96000

They decided to admit Dravid as a new partner on

that date for 1/3 share in future prOfit, and the 1/3 enecailaol®mo meiss) Leoo_ﬂmj]@m dg@']@ al®0

following were agreed; Floss] ale0glom enilasloqiled (aleaiutlaflay.
1. Dravid contributed 20000/- as capital and 1 (300l 20000 O)al ZEILMAOVIo 10000 O)al

10000/- as his share of goodwill. O AlLPW)o OE:06ME}AIaM).

2. Furniture decreased by 4000/-

3. Land and building found appreciated by 10%
4. A provision of 5% on debtors were created for
baddebts.

Prepare revaluation account, Capital Account, and
anew Balance Sheet after the admission of Dravid.

17. The Balance of Jeevan, Jovin, and Jibin, who share

profit in proportion to their capital stood as follows
on 01-04-2021.

Liabilities Amount Assets Amount
Creditors 24000 Cash at Bank 13000
Employees PF 16000 Debtors 18000
-Provision 2000 16000
Capital Stock 46000
Jeevan 50000 Motor Van 60000
Jovin 30000 Profit and loss A/c. 5000
Jibin 20000
Total 140000 140000

Jovin retired on the above date on the following
terms:
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(a) Motor van depreciated by 10%

(b) Provision for doubtful debs be brought down
to 1500/-

(c) The firm had unrecorded investments of 2000/
- and be brought into record.

(d) Jovin’s share of goodwill be fixed at 21000/-
and the same should be adjusted to the capital
accounts of Jeevan and Jovin, who share future
profit in the ratio 5:2

Prepare Revaluation account capital account, and
new Balance Sheet.

Computerised Accounting
Answer any three from the following [ 1 x 3 =3]
1. Pre-defined formula in spread sheet are called

(a) Function
(c) Values

(b) Cell reference
(d) operator

2. Which one of the following is not a component of
payroll statement
(a) HRA (b) DB (c) DA (d) PF

3. A chart which displays data in rings is a
(a) Piechart (b) Radar Chart (c) Column Chart
(d) Doughnut chart

4. Inanaccounting software the ‘cash account’ comes
under ...... group
(a) Investment (b) Current Asset
Asset (d) Capital

(c) Fixed

Answer the question 5, which carries 2 scores (I x 2
=2)

5. Write the syntax of the following
(@) Sum (b) Count (c)Average
(d) Count Blank

Answer all questions from 6 to 7 . each carries 3
scores (1x3 =30)

6. Write any three elements of chart? Explain them
7. Write the functional key of the following

(a) Payment voucher (b) Sales Voucher
(c) Contra Voucher
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(a) HRA (b)DB (c)DA (d) PF
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(@) Sum (b) Count (c)Average
(d) Count Blank
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Answer any one question from 8 to 9. each carries4 8 n)®@3 9 UNEWYBB 2193463BB1T3 agODa»1Ll0

score (1 x4 =4) Ba0l0) 2omoaDL) M) (1X 4 = 4)

8. Write the parametres of SLN 8. SLN 0@ 21002190)6:03 allvose:dlee)s

9. Write and explain any four subsystems of AIS 9. AIS 00 ago@®sleno moei aueni milgquo alluoals:
O1B6) B>

Answer any one question from 10 to 11, each carries 10 m)®@3 11 UNEWYBB 210346333103 pOP@Bs1Ll)0

5score(Ix5=135) a8anla gomooae)oa (1X5 = 5)
10. Writ any three merits and two demerits of CAS.  10. CAS 0@ ago®®sleno a3 emge@B8)o 06ME G805
11. Write the features of GNUKHATA EBBSY0 )M

1. GNUKHATA ©)6s (aIG® {50803 ag)9)®)d



