SECOND YEAR ACCOUNTANCY WITH CA [GROUP II]

Maximum : 60 Scores
Time : 2 hours

Cool-off Time : 15 Minutes

General Instruction to Candidates :

There is a ‘Cool off time’ of 15 minutes in addition to the writing time of 2 hrs.

You are not allowed to write your answer nor to discuss anything with others during the
‘Cool off time’

Use the Cool off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

When you select a question, all the sub-questions must be answered from the same question
itself.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.
Give equations wherever necessary.

Electronic devices expect non programmable calculators are not allowed in the Examination Hall.
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PART -1
Answer all questions from 1 to 7 each gets 1 score.

1. Under fixed capital method interest on drawings should be shown in ...........cccoc....

account.
2. Realisation account is prepared at the time of ...........coccoeviiiiiennnne.
a) Admission b) Retirement c) dissolution d) Death
3. Excess of actual profit over normal profit is called ........................
4. Gaining ratio = ........ccceuveeeneee. o,
5. Theloss or gain on account of revaluation at the time of retirement is shared by ...............
a) Remaining partners b) All partners
c¢) Retiring partner d) New partner
6. Share of goodwill brought in by the incoming partner is called ..............cccuu....... .
7. Profit on realisation is credited to ..........cccceenee. account.
Answer any two questions from 8 to 10, each gets 2 score.

8. Inthe absence of partnership deed, what will be the treatment relating to profit sharing

and interest on advance.

9. A, B & Care partners sharing profit and losses in the ratio of 3:2:1. B retires from the

business and his share was acquired by A & C in the ratio of 1:1. Calculate gaining ratio.

10. Average profit of the business is Rs. 12000/- and a normal profit is Rs. 10000/-. Calculate

goodwill for 3 year’s purchase of super profit.
Answer any one questions from 11 to 12, each gets 3 score.
11. Difference between dissolution of firm and dissolution of partnership.

12. Manu & Binu are partners sharing profit & losses in the ratio of 3:2. Balance in their
capital account on I[* Jan, 2021 was Manu Rs. 60,000/- & Binu Rs. 40,000/-. On I*!
April. 2021 Manu introduced an additional capital of Rs. 20,000/- and Binu introduced
an additional capital of Rs. 5,000/- on I* July 2021. Calculate interest on capital @
6% per annum for the year ending 31 Dec. 2021.
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Answer 13 and 14, each carries 4 scores

13. List out the varuiys adjustment required in the accounts of a firm on retirement of a
partner (6 points).

14. The profit earned by a firm during the last 4 years are given below.
Year 2019 2020 2021 2022
Proft 10000 12500 15000 20000

The capital employed in the business was Rs. 4,00,000/-. The normal rate of return is
20%. Calculate the value of goodwill under capitalisation of super profit.

Answer the following questions from 15to 16, each gets 5 score.

15. Divya withdraw Rs. 10,000/- per month from the business for her personal use during
the year ending 3 1st March 2015. Calculate interest on drawings @ 8% per annum in
the following situations.

a) When the amount is withdrawn at the beginning of each month.
b) When the amount is withdrawn at the middle of each month.
¢) When the amount is withdrawn at the end of each month.

16. Arun, Varun and Nikhil are partners in the firm. Varun decided to retire from the
firm. On the date of retirement Rs. 1,00,000/- becomes due to him. Arun & Nikhil
promises his to pay the amount in 5 equal yearly installments plus interest @ 12% per
annum on the unpaid balance. Prepare Varun’s Loan Account.

Answer any one question from 17 to 18, each gets 8 score.

17. Rahul and Rahim are partners who share profits and losses equally. They decided to
dissolve the firm with effect from 1% January, 2023, on which date their position was

as under.
Libilities Rs. Assets Rs.
Sundry Creditors 6000 Cash at Bank 2600
Reserve 4600 Sundry Debtors 4500
Capitals: Stock 6800
Rahul 6000 Plant & Machinery 11700
Rahim 9000
25600 25600

Debtors realised Rs. 3800, Plant Rs. 11,500 and Stock Rs. 6,100. Creditors
were paid 10% less and the expenses of realisation amounts to Rs. 400.

Prepare Realisation A/c, Capital A/c of partners and Bank A/c.
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18.  Amal & Anil are partners sharing profits and losses in the ratio 3:2. Their Balance Sheet

as on 31* Dec. 2022 is given below.

Balance sheet as on 31st Dec. 2022

Libilities Rs. Assets Rs.
Sundry Creditors 20000 Cash at Bank 3000
Bill Payable 10000 Sundry Debtors 8000
Capitals: Stock in trade 9000
Amal 30,000 Furniture 15000
Anil 20,000 50000 Land & Building 25000
Plant & Machinery 15000

Profit & Loss A/c 5000

80000 80000

They admit Anitha as a new partner for a 1/6 ™ share in future profits on the

following terms.

1. The new partner bring Rs. 25,000 as his capital and Rs. 3000 as premium for
goodwill.

2. Provide 5% on debtors as provision for doubtful debts.

3. Stock in trade 1s appreciated by Rs. 2,000.

4. Provide 5% depreciation on furniture.

5. There is an unexpired insurance charge of Rs. 850 is found.

Prepare revaluation A/c, Capital Account of partners and also prepare Balance

Sheet after the admission of Anitha.
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PART - 11
COMPUTERISED ACCOUNTING

Write any 2 questions from 19 to 21 each gets 1 score.

19. Intersection of rows and columns are called ..............cccceeieniien,

20, e, is a facility in Calc to make restrictions on type of data entering into a cell.
21. There are .....c.ccceceveuernenee. system generated ledger account in GNU Khata.
Answer the following question gets 2 score.

22. Advantages of Computerised Accounting System.

Answer the following question gets 3 score.

23. Explain the merits of a chart.

Answer the following questions from 24 to 25, each gets 4 score

24. Explain any 4 mathematical functions.

25. Write down the two methods of depreciation with syntax

Answer any one question from 26 to 17, gets 5 score.

26. Briefly explain the components of CAS.

27. Write down the steps involved in an organisation ‘Company creation’ in GNU Khata.



PART - 11
COMPUTERISED ACCOUNTING
19 M)®O@3 21 AUNOWIBS G2193463BUIDS aGOMERILI)0 mamsmmh? DOMONDL) D). 1
MCHId arlmo.
19.  AIdlw)o MOW)o B)SICaJO)MNDIOM ..o, ag)am) ailglesnyan).

20.  &0) TV AWIQ afPFA O2IYINTIMBS MSTREBBUBHE BHIGBHGITD ...

ag)Mm) aloW)aM).

21, Hm)00mOI@3 Mlquo HRMEOQMU @REODVENBIHBINS )60 -.vvvveeeee.. @Ry6M).
22-0MOOIM G21I3JAMIMN DOMOHALI M. 2 TVCBHIA.

22.  ®0al})SHOHO0MVAW GRAHDEloU) MIQUOBING CAMSUD af)HAMLI0O.
23-0MOOIM G21931OMIN QOMOHALI M), 3 TVCHHIA.

23.  210@51008 CO@HU3 AllQIGlEe)H:.
24 M)O@3 25 AUHOWIBB GaldBY6BBUIABN DAMONDLIM. 4 AVEHIAQ arldo.

24, aBOO®®1EN0 4 2OOMAOGIBHES aNoWaHMBMY AflaIG]E6)d:.

25, GOW2IMOMIOG 0N OlT3le:u8 MIBWHMIIHRG Ma00WEOMINS QlaIGlee)d:.
26 M@ 27 AUNOWBB aBOD L0 30) C2IIBLOMIN DOINOHDEY) M) .

26. CAS - 6@ cris® 608 210)06] allaidlea)d.

27.  HM)HIOOO103 HMUM] (SH1EWaUHT HTVa U3 QlAIClH)H.



0

1



