SAMPLE QUESTION PAPER

IT YEAR HIGHER SECONDARY EXAMINATION SAMPLE QUESTION PAPER

Part III Time:2.30Hours
SUBJECT Cool-off time: 15 Minutes
Maximum : 80 Scores ECONOMICS

General Instructions to Candidates.

There is a ‘Cool off time’ of 15 minutes in addition to the writing time.

Use the ‘Cool of time’ to get familiar with questions and to plan your answers
Read questions carefully before answering.

Read the instructions carefully.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non programmable calculators are not allowed in the
examination hall.
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Answer any 8 from the following (8X1=8)

1.Name the market in which the firm is a price taker.

2.TFC +TVC =----m--mmmmmmm-

3.Who is known as the father of modern macro economics?

4.The point below the PPC IS

5.The situation in which market demand is greater than market supply.

6.A good which can be used in place of another good is called

7.Commodities are exchanged for commodities is called

’

8.Note issuing authority in India is

9.MPC +MPS =

10.Which of the following is not a direct tax.

(Sales tax,income tax,wealth tax,corporate tax)

Answer any 4 (4X2 =8)

11.What are the different sectors of the economy?

12.Write any two factors which determines the supply of money.

13.Write the appropriate term for the following

(a)Want satisfying power of a commodity

(b)Revenue per unit of output

14.Classify the following into Micro and Macro Economics

(Inflation,percapita income,national income,salary of a teacher)

15.Write any two objectives of budget

Answer any 4 (4 X3 =12)

16.What are the three conditions of a perfect competitive market for maximizing profit?
17.Differentiate between substitute goods and complementary goods with example.
18.Qs=20+P, Qb=50-"P

(a) Findout the equilibrium price.

(b) Find out the equilibrium quantity
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19.When the price of a coconut was Rs.50/, quantity demanded was 10 kg and when the price increased to Rs.100/
qguantity demanded was 5 kg.find out the price elasticity of demand.

20. Write any three features of indifference curve.
Answerany 4 (4X4=16)
21(a).Explain the relationship between market interest rate and bond price.

(b)Define liquidity trap. Explain it with the help of a diagram.
22.(a) Define budgetline.

(b) Write the equation of the slope of the budget line.

(c) If the price of the good 1 is Rs10/ and good2 is Rs5/, income is Rs500/. Write the equation of budget line.
23.Explain diagrammatically the law of variable proportion.
24. If value of output is Rs5000/,value of intermediate good is Rs2000/ and depreciation charge is Rs500/
(a) Find out GVAI (b) Find out NVA i
25. Draw the PPC on the basis of given schedule
PossibilitesstA B C D E F
Wheat :0 1 2 3 4 5
Machine :15 14 12 9 5 0
Answerany4 ( 4 X 5 = 20)
26. Complete the flow chart

Govt Budget

27.(a) Define barter system

(b) Write any 4 drawbacks of barter system
28. Complete the following table.

Output TVC TFC TC AFC AVC SAC SMC

) 0 20

5

1
2 10
3 15
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29. Briefly explain the 5 degrees of price elasticity of demand.

30. What are the 3 systems of exchange rate determination in an open economy.
(a) Explain any one.

Answerany2 (2 X 8 =16 )

31.Central bank is the apex monetary authority of a country.

(a)Name the central bank of India

(b)The rate at which central bank lend money to commercial bank.

(c)Write any six functions of central bank.

32.What is National income? Explain briefly about different methods of estimating national income.
33.What is market equilibrium? What is excess demand and excess supply?
Usually govt interferes in the market in two different ways.what are they?

(Hint: price ceiling, price floor).
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