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SECOND YEAR EXAMINATION
SAMPLE QUESTION PAPER
Part I1T Time: 2 * Hours

ECONOMICS Cool-off time: 15 Minutes

Maximum : 80 Scores

General Instructions to Candidates.

¢ There is a “Cool off time’ of 15 minutes in addition to the writing time.

¢ Use the ‘Cool of time’ to get familiar with questions and to plan your answers
¢ Read questions carefully before answering.

¢ Read the instructions carefully.

s Calculations, figures and graphs should be shown in the answer sheet itself.

¢« Malayalam version of the questions is also provided.

s Give equations wherever necessary.

s Electronic devices except non programmable calculators are not allowed in the examination hall.
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Answer any 10 question from 1 to 12 each carries

State whether True or False
1. Working of market mechanism is the key feature of capitalistic economy.

B&HEMUIB MIlWIM@BTIONG (QAUBDDMo (IWIM MAINEURHG@IT ABIM®) LIS T
rumiB|jIMua@ileneny,

2. The usual shape of PPC is convex to the origin.

DDIIIBM MVIW® Qo BBIMNBOAUM @RHEMIVI]LRSB@IBYN},

3. The price taking behavior is a features of

a.monopoly b.perfect competition c.oligopoly d.monopolistic competetion
ailer Mfle:@len@d eale@0Q Gl Maileudaum@II] QIBIM©Y

a. SHIOME SHEMNUISOMI@ b. MLUMIIBEM HlS AOTVE HEMIISOI@ ¢. BEICUNIOIIS
SHEMIISOMI@B d. HIOME: ATVE HHEMUISOITCD

4. The shape of AFC curve is

a.l shaped b.inverted U shape c.rectangular hyperbola d.horizontal

AFC QI(&001603 @REy®)] @I al0@IMAIDIGE «@@o6m)?

a. U @e@)l b.omeidsul U @oex@l c. 085Q085eI18 66a0e]d esnidg  d. @leualiailme
5.60¢B0aUM (IS@ARAIWVI] 6NINWESIBleeM;...... The shape of demand curve Q= a_bp is..........
Q= a_bp «gam €2196M QIGOBIOHG 213lAL........ @RH3M,

6. Rise in demand due to fall in price is known as......

(%)

ailel ©:30@3EMIdU8 @219BMe AUBUWIEMRM@IOHM @RAIEQISIMT............

7. Macro economics is also known as
a. price theory b.demand theory c.theory of income and a employment d.cost theory

MNZe! MIMUIBTIE LBIM(@o....... )Mo BROIQESIM]
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a. QllenailELIO®o b, G2IIEMMUIRLIMM. €. AUBIRIMo H@IYI@E MVIELIMD. d. alleial MileELIOD.
8. If GDP stands for Nominal GDP,'gdp’ stands for real GOP then GDP deflator equal to

a. gdp/GDOP  b. GOP/gdp c. GDP/gdp *100 d. None of these

GDP ag)m@ Ma2@d(@ GDP @jo, gdp ~) M@ @Inod@n GOP @ymaesmessl@d GOP alleagQd
a.gdp/GOP  b. GDP/gdp c. GDP/gdp *100 d. soe@ocmag)

9. Difference between gross investment and depreciation is

a. inventory b.saving c.consumption dnet investment

ORIOD MIBB:HaINo EOMRRIMAU @AIERBS QUOMVAIENY

a. 3edQAdl b. MUMIOBe €. DalGRI d. @BRQ MlEHMalo

10 wear and tear of capital due to continuous use

a. depreciation b.money flow c.real flow d.investment
ORSBICIWNo DILIDIENBIBHINM DILIWM GUBIHEMo

a. GO®IMo  b. al6MORIVIHE €. WINIB@MA 8936  d. MleBHalo

11. Policy taken by RBI to protected the economy from external shocks
a. sterilisation b.CRR c¢.SLR dmoney multiplier

6NIDA0[ DSEAISEIGUE BIRIo MIoRAINEERM (A IMOLID@EBREITD MMM MUMIIE QIOIMINO®
MoEBU B0 06l @es m@adeny

a. oqudleseriemauad b. CRR c¢. SLR d. al6m u)emdso

12. The rate at which one currency is exchange for another currency

arate of interest b. exchange rate c.rate of inflation d.unemployment rate

803 S0mMMIl 26023 SAIdMIl @A) Allifla®oe O21Qeq s aileLsy

a. aleflve afle®es) b. Qllrla@ Alees) c. alemeq @] Mess d. emovlelgpan aless)
Answer any six questions from 13 to 18.Eachcarries 2 scores

13. The price per unit of a commodity increases from rupees 10 to 20. As a result the demand
in the market decreases from 200 unit to 100 units based on the about information calculate
price elasticity of demand.
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803 emlg amuowmasleng ailel 10 @3al@il@d alny 20 @al@@fl AUBW].g @a oud &EMIds8EIEd
@D @al19BMo 200 @3eMIgIad mlmy 100 @emilgoil @306, af)ssl@d aller snelnm3@sles
@aldBMo &N allSlee)ds.

14. Graphically illustrate market equilibrium

'&emud8 quamellmoaicun ' ((1I«dlend manI@mI@d alluadle:@lens:

15. Distinguish between stock and flow

GUIELPAUJo (AN @AAIERBS AU@(IMo af) IR

16. Identify difficulties of barter system

6NIOBSA MMIBIRDTINNG BaldBIVAEUB af)OTDEJI0?

17. What do you mean by marginal propensity to consume

MSl220D ©alBRIV (IQUEM® [ MPC) af)MD) E1E:06NE BRBEOAILHRIMND) af)(D)?

18. What is the difference between devaluation and revaluation

@pamelMo ( devaluation) @elQIBWMAIL. ( revaluation) ®eRlERE8s QI@OMVo g)0D?
19. Explain now the exchange rate is fix head under the fixed exchange rate system
mudle allrla@ dleesldd agseslomos allmlaw alees) aldenallesn;m)?
Answer any 5 questions from 20 to 25 each carries 3 scores

20.During the covid 19 pandemic period a there was a huge decrease in GOP of our country.
Draw this change with the help of PPC.

2000w 19 2a0229@ B0e121SOBIGE OIm@Ies GOP @l@d 00l Merilaf). 9@ aldorm
UOWD UEETONF MVaNIREDMIOS EDD AU@IIMo UL,

21.a. What is perfect competition?

b.list out two features of perfect competition?

a.numRAeN SISAGNEo af)NITD af)()?

b. umRABeR SISAONVE BHEMIISTTION aBO@ESIRRe 2 MANBUBAHDE:UB af)9ITRE

22. Complete the following
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c. M3 = ... L

d M4 =... Forreeins

a Ml = CU~+..
b. M2 = Ml +..

c. M3 = ... Forrrrrnnn

d M4 =_... F o

23. Government performs various functions through budget. Write objectives of the
government budget

VAIBEMG NIWERGIEROS (IWIMS alfl WBEAEBBSIe MIBMIAGIEeMM]. NAUOMNG’ nIERGIHN]
BISH(EBRUD a@OU?

24. There are three linkages through which open economies establish economic relation with
the rest of the world explain the linkages

@OM MUMIA QYAININGUB @ERAITD TVIMUGBTIS> NIMWo N fleaym@lmg @My addwneaRud
o6nE. QlluaBle@l 866,

25. Complete the flow chart

Major sectors of an economy

25. 969 3S3OMIGlENRMM 21dBS I3 BC|E6)3E:

avmid allumun@leeal alallw easiels.ud

A N

Households

ri st 26 t( carries U scores

26. Explain any four factors affecting demand for a commodity

80} MIWMOMIOHAR E2IBMEDD NIIWIEONMM BGOSR U HLISE:EBRUB ) YRS,

AZ_DLL etweer*short run "‘g"‘“" S’ B tample each
9Bl @emIyy

a0iMY] S01A% Gldeal I 630GW0I DBIaNOD@EMN Manlmo @IODOAo 6)a1QNEH
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28. Diagrammatically illustrate the impact of price ceiling and a price floor
ailel aidlwl@ge @a6sr; ailei@ge ll@OWIOHG MOIVO®IT Qlldleens

29. Equilibrium income is determined by aggregate demand and I'll create supply explain the
components of aggregate demand

LOTREI@ QAUBIAIMo EEMENIBEZMD MVEAIID GaldBMAUI MEAID (@IRIMAUIRIEM. VeIl
GalIBMOMIONNG LISEEBRUB QUBNAILNE:.

o m 30 to 33 each carries 5 score
NIBalle @emilg

on a firm will not produce output level in cases under al P>MC and
bl P]VICIT S0 what are the conditions of profit maximizing output in the SR. Give diagrammatic
illustration.

mMRABER IS AENVE@HITD BE} OTIIBEM WINY AlO@IAM MVIN2IRIDHITD OaldBMo
Mo U B,

alP>MC and b) P<MC

@REEREOMOWEBLTB (ORI L10R0 alEAIUW] @RYEIUIMBS MVIRV(EUB
WRUNOBIOMG MDIREOMIOS QflUdRAIB)E:.6239e]

31. Complete the flow chart
a.

Factors of productond

b. Identify mone

21903 al}

ployasnoy Firm
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b. aleM QOO 00BN (IOUIOODDWo BHEENBOTTIEs,

32. Write a note on the motives behind the demand for money

l.transaction motive MuNdalMo

2.precautionary motive
3.speculative motive
aléMo O6EUUBo AUDIBMDIM] alJ0EERSS B IRB6BBUB af)OTMEJI0?
1. ©65:00Q Gal@d0

2. 330BHH@YOTD G(nl@Dro

3. 9D 2JQUS Bal@d»o

33. Describe the important components of budget

erIWIERGIONM (@ IWIMB)e]S “ISH6836)8 Qlluakle:@les:.

Answer any two questions from 34 to 36.Each carries 8 marks

34. aldentify three methods of measuring national income

b. Explain any two methods of measuring national income

a. GRUAIQ AUEIAIMo HEMESISNM@IMSBS MM BlBBUB aBODEJo
b. aggo®eslee @eng Al@e:ud Qlluandle@lees:

35. That are regarding production and cost structure of a firm is given below:

Output TC TFC TUC AFC MC AC AUC
0 60
1 80
2 90
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3 95
q 105
5 125

a. If TFC is 60 complete the table

b. On the same set of axis plot TFC, TUC, and MC

a. TFC 60 @oy@o@d alSld> ali@0rmI@ose)s,.

b. TFC, TUC, MC a0l 8@} (1D2a01@3 @em Q@] GRsS@ISeq]SyOrnd:.

36. Given the (w20

Y

A

-

Goods - Y
—
0

a. ldentify

1) AB 2) Point E

b. Elaborate the properties of IC

c. Point C is not the equilibrium point of consumer. Do you agree? Explain.

a.@MIBleanmm WG @I @MIIGIEM GaIIIMFIBU8 a@a@aT) @IG]o)Claye:

1) AB 2)  Point «g©0Q

b. 2B0MSlm®2 QIEE:EDIOHR MANGURHDEUB ) PITRG:.
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c. 8P’ C 2alerISMmINIeNE quameilm snilasyaig). D (@IMI@IIMEIS ilearud
el H6RMIEeN20? QllQUElH6)H:.
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