SECOND YEAR HIGHER SECONDARY EXAMINATION

SAMPLE QUESTION

PART IIl ECONOMICS TIME : 2.30 Hrs.

Cool off time 15 minutes Maximum Score: 80

Answer any 8 questions from question No. 1 to 10. Score : 1x8=8
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1. Microeconomics is also known as

(Income theory, Price theory, Aggregate economics, General Theory)
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2. Relationship between input and output.

Expenditure function, Production function, Supply function, Demand function)
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3. The situation where market demand is equal to market supply.

(Excess supply, Excess demand, Equilibrium, Deficient Demand)
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4. Financial year in India:

(1%t January to 31
December, 1t July to 30 June, 15 April to 315t March, 15t October to 30t

September)
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5. The custodian of foreign exchange is :

(SBI, RBI, UBI, CBI)
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(SBI, RBI, UBI, CBI)

6. The policy related to public expenditure , taxation and public debt.(monitory policy, fiscal
policy, expenditure policy, foreign trade policy)
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7. 1-MPC= (AC, MPS, AS, APS)

7. 1-MPCa{J)(MD@d (AC, MPS, AS, APS)

8.Purchasing Power Parity means

( RER>1, RER<1, RER=1, RER=NER)
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(RER>1, RER<1, RER=1, RER=NER)

9. Y=a+bx, ‘a’ stands for:

(vertical intercept, horizontal intercept, slope of a line, shift of a line)
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10. If R>E, the situation is

(Balanced budget, Surplus budget, Deficit budget, Revenue budget)
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Answer any 4 questions from question No.11 to 15. Score: 4x2=8
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11. Calculate price elasticity of demand.

Price Demand
10 25
15 20
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12. Distinguish between stock and flow.
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13. Write example for substitute and complementory goods.
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14.Write a short note on the emergence of macroeconomics.
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15. Identify the different sectors of an economy in the macro economic point of view.
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Answer any 4 from question No.16 to 20. Score: 4x3=12
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16. Distinguish between break even point and shut down point.
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17.1s GDP is a good indicator of welfare ?. Comment on it.
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18. State the relationship between short run marginal cost and short run average cost
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19. Write down the determinants of supply.

19. (aLlWIMO O M 1BEM 1B ARISEEBRUD aJOME]d0

20. Name the three linkages in the open economy and explain it.

@OM qVMIE AjOUIMNITOR] 3 NIMDEBREIOS Gald wf)P)O)]
B 6166 6>.

Answer any 4 from question No.21 to 25. Score: 4x4=16.
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21 Draw a budget line, find vertical , horizontal intercepts and slope of budget line.

M=200, P1=20, P2=25
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M=200, P1=20, P2=25

22. Explain the features of perfect competition.
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23. What are the various measures of money supply ?.
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24.C=100+0.6Y, I=50, Calculate equilibrium level of income.
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25. Distinguish between Balance of Trade and Balance of Payments
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Answer any 4 questions from question No. 26 to 30 Score: 4x5=20.
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26. Explain the Law of Variable Proportion. Mention the three stages of production.
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27. Diagramatically explain the circular flow of income in a two sector economy and identify the
money flow and real flow.
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28. Explain the measures taken by RBI to control credit.
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29. ‘Price of agricultural products continuously falls’. In this situation, how the Government can
intervene in the market. Explain with diagrams.
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30. Explain the central problems of an economy with the help of PPC.
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Answer any 2 questions from question No. 31 to 33 Score: 2x8=16.
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31. Explain the optimal choice of a consumer with the help of a diagram.
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32. Describe the functions of a government budget. Explain its various components.
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33. GDP of a country can be calculated by using three methods. Explain the income and
expenditure methods.
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