COMMON FIRST MIDTERM TEST 2021 |
b . Xil'STANDARD o e '_
Accountancy’ ..t L _ Marks 50

Tin1e 1.30 Hrs."
Choose the . correct answer

10*1—10
) ‘The excess of assets over |Iabllltles is " 2N,
i B koSt e i) Cas UL ) Capltal - d) rof
2) The amount of credit sales can be computed 11 (0] 11 RS, #
- a) Total debtors account - N 'b) Total creditors " account
=, c) Bills receivable account R A TS “d) Bills. payable  account -

; .'-:7_'.3)“';::__Statement of affairs is a 1 T o LR T i R e
& a) ‘Statement -of “income and expendzture _b) Statement’ of assets and liabilities

- ©) Summary of: cash transact:ons " 'd) Summary of credit tranactions -
4)  Legacy is V3 : T - !
.~ ’a) Revenue expenditure . '~ " - .p) Capital expenditure
P G)" Revenue recelpt ‘ b 3 ' d) Capital receipt
/5)" Income. and expenditure account is ali -
;L a) Nomlnal AICHEAlEe. il : b) Real A/c \ 'y
08 C) Persnonal Alc B i ~.d) Representative personal account
®H5 " 6) In the absence of an. agreement - among the partners, interest on capital is '
a) Not allowed | ©iio D) ‘Allowed: at bank rate” -, By s
c) Allowed at @ 5% per annumy . d) Allowed @ 6% per annum '

. 7) When a partner withdraws regularly-a.fixed . sum. of. money,at the middle of every
© - month, penod for which lnterest is to be calculated on_the: drawungs onan average 1S,

a) 5.5 months™ ' - | b) 6 months ,
GRS c) 12 months . ! f o) .3 :7.:d)" 6.5, months
' 8)" In the absence of an agreement partners ‘are entitled to _‘.‘.'}'j_
s )Salary ' e SRS Ry < b). Commission
.. .c) Interest on Ioan SEB g e : d) lnterest on capital
4r9) The average rate of return of S|m|Iar concerns-is considered as
. ' a) Average Profit " g -, R Lk ohyNormal: rate’; of return -
. c) Expected: rate of return'- .* . ° ° 'd) None of these
710) Which of the following statements is true? . . . . P
© a) Goodwill is an mtanglble asset; s .1 'b) Goodwill is a currént asset =
.~~~ c) Goodwill is: a fictitious asset - . . - d) Goodwall ~can . not: acqmred by
. Answer any 5 questlons Q:No:17 |s compulory) g 5x2-10

- 11) ‘What is a statement of affairs?
“12) From the followmg details, calculate credlt plurchases ‘_
: Partlculars e _ by, I HRER

SRR L T
s e S e
QU - ) \_..

Openlng credltors Wb T ot 320000 ' i
Cash pald to cred:tors i om0 91000000+, e

o o s 80000 e



13)

14)

16)

16)

2 i X1l - Accountancy
Give four examples for capital receipts of not-for-profit organisation,
Show how the following items appear .in the income and expenditure account of
Sirkazhi Singers Association? '

W, Rs.
Stock of stationery on 1.4.2018 5,500
Purchase of stationery during the year 12,600
Stock of stationery on 31.3.2019 6,000

Mannan and Ramesh share profits and losses in the ratio of 3:2 and their capital
on 1st April, 2018 was Mannan Rs.1,50,000 and Ramesh Rs,1,00,000 respectively
and their cufrent accounts show a credit balance of Rs25,000 and Rs.20,000
respectively. Calculate interest on capital at 6% p.a: for the year ending 31st
March, 2019 and show the journal entries,

From the following information, calculate the value of goodw:li on the basis of 3
yeam purchase of average profits of last four years.

Year Result Amount
1 2015 Profit . 5000 - . : |
2016 Profit - 8,000 ), it
L2017 Loss 3,000
g ¢ © 2018 - Profit 6,000
? What is super profn?
Ahawer any 5 quuﬁom (Q.No.24 is compulsory) 5x3=15
18) From the following -details find out total sales made dunng the year. |
Particulars Rs.
Debtors on 1st January 2018 : 1,30,000
25 - Cash received from debtors during the year - 4,20,000
3 . Sales returns | 35,000
04" Bad debts : - 15,000
. Debtors on 31st Detember 2018 R 2,00,000
"L Cash Sales * ~ 4,60,000

h: A

’19) HU* will the following appear in the final accounts of Karaskud: sports club for the

._...‘..
LG

waf ending 31st March, 20197

0 o Particulars B . Rs.
= Tournament fund on 1st April 2018 | - 90,000
- Tournament fund investment on 1st April 2018 e 90,000
. Interest received on tournament fund investment £y 8,000

. - Donation to tournament fund 10,000
Tournament expenses 60,000

20) How will the following items appear in the income and expenditure accounts of a

club for the year ending 31st March 201772

4 Received subscription of Rs 40,000 during the year 2016-17." This includes

‘I-:_:wbserip‘bon of Rs.5,000 for 2015-16 and Rs 3.000 for the year 2017-18.

subscription of Rs. 1,000 is still outstandmg for the year 2016-17.



M 3o A LR il Accountancy
: 21) Kavltha is a partner in a firm. She withdraws - Rs.2,500 p m. regularly.”
~ . Interest on ~drawings is. charged @ 4% p.a. Calculate the interest on drawrngs
using average period, if she draws ;
1)  at the.begining of every month
i) - in the middle of every month "
e i) et the end of every month 0 _
" 22) - Frrom the following details, calculate the value of goodwﬂ! at 2 years purchase of-
- super profit. - :
a) Total assets of a firm are Rs.5,00,000
b)  The llabtlttles of firm are 'Rs.2,00,000
)+ Normal. rate of return in this class of business is 15%
s d) e Average profit .of the firm is' Rs.60,000. ' b :
23) State the differences between fixed capital method and ﬂuctuatrng capltal method.
24) ‘State the differences. between double entry system and |ncomplete records.-
1. Answer All the questions.. : : 3x5=15
25) A) Form the following lnformatlon relatrng to Sridevr enterprlses calculate the
value of. goodwm on the basis of 4 years purchase of ;the average prot"ts of
3 years. : :
| LA g) Profits for. the year endmg Stet ‘December 2016, 2017 and 22018 were
e " Rs.1,75,000, Rs.1,50,000 and Rs.2,00,000 respectwely
' Viieby o A‘non- recurnng income of Rs.45,000 is included in the profts of the year
; 2016. -
c) The: closmg stock of the year 2017 was overvalued by Rs‘30 000:
Al - (or) - )
- B)  Find out the value of ‘goodwill by capitalising. super proflts
~°_ “a) Normal Rate of Return10% - ;
4 b) " Profits for the last four years- are Rs. 27 000, Rs.40,000, Rs.50, ooo and
R Rs.45,000. ,
pigh . c) Average capltal employed is Rs.3,00,000. - %
26) A)  From the following detaﬂs you are required to calculate credit sales, and credtt

purchases by prepanng total debtors account, total creditors account bills
‘receivable account and bills payable account.

Particulars . 'Opening Closihg 45
P L o . balance . balance ;
Sundry debtors - © 60,000 k. ¥-55,000 Fép i
" Bills receivable T 500086 ‘§Rec Y .. 1,000 A8
Sundry creditors 25,000° o RS D000
Bill§ spayable ‘7' <ol e 2000 s . 3 . 31000r
Other information: - R : : ' PO
Cash received from debtors g 1,30,000.
Discount ‘allowed to customers | . 5.500

_ Cash paid to creditors
- Discount allowed by suppliers
" Payments against bill payable -

70,004 e ek I iy
s
7 000D



Accountancy

M oo L B iR NG Xl -
| Cash received for bills receivable . 14,000 |
*.Bills recevable dishonoured: 11,200 .

Bad -debts : ' : 3.,500

' (ory

3B) From the folIowmg receipts and payments account of Tenkasi Thiruvalluvar _

. Manram, prepare income and expenditure account for the year ended -

4 co - March, 2018, ; i
= R Rs.

Receipts 3 Rs. Pay‘ments
75 Baiance  bid. W By Salaries. 20,000 i
. 'Cash in hand . 14,000 By Rent 24,000 &t
To Interest .received 5,000 By'Travelh'ng' ex‘penses 2,000 i
. To Subscription 55,000 By Printing and stationery 6,000 .
) rw.(fi . To Legacies 48,000 By Investments made 50,000 *
&, To Entrance fees 7,000 By Sports equipment : e
A i .’purchased = -~ 33,0000
. . To Sale of furniture - 16,000 By Ba!ance c/d" / - Sd %
"% (Book value Rs.17,000) = . - - Cash in hand 10,000 -
£ 1S 1,45,000 1,45,000
5 27) 'A)‘ From the information given below, prepare Receipts and Paymehts account of

Madura: Mother Theresa.Mahalir, Mandl:am for the year ended 31st December, 2018.
Voo HY > \Pardiculars;,-, 2i 00 Rs. / Particulars Rs.

Cash balance as on 1.1. 2018 2,000 . Firelnsurance premium paid 1,500
Bank balance as -on 1.1.2018 * - 3,000 - ‘Subscription received 8,'5,00
‘Sale of old newpapers '~ 500  Furniture purchased 6,000 .
.~ Stationery purchased 6,000 Purchase of newpapers 700
.-.."'Audit fees paid 2,000 Depreciation on' furniture 3 900 o
:\_-_';J__,Entrance fees receiyed_ 3,000 . Cash balance as on ',2,500.- "
,/"'Sundry charges | 8,000 . Conveyance paid 1,000
* . Scholarship given : 2,000 ~ Sale of furniture - © 4,000
‘..« % vInterest on investments 2,000 rost g
-'l-_‘.i.-", .5 . (or)

B)  Akash, Bala Chandru and Danlel are partners in‘a. frm There is no partnershlp :
. Heed. How. will you deal with the following? | |
o) ,Akash has contributed maxtmum capltal He demands interest on capltal at

10% per annum.

() Bala has withdrawn Rs.3,000 per month Other partners ask Bala to pay
‘. interest on drawings @8% per annum to the firm. But Bala did notagree g it
-_ili)  Akash demands the pro’r‘t to be shared in the capital ratio. But, others do not’

agree.

Daniel demands salary at the rate of Rs 10, 000 per month as he
time for the busuness

: _ Loan advanced, by Chandru to the firm is Rs. 50 000. He
Ioan @ 12% per annum.

spends full

demands Interest on

e vy e e e e e g e oo e



