COMMON FIRST MIDTERM TEST - 2021 :
Reg. No. \

W - . * Xl STANDARD
Time: 1.30 Hrs. Economics Marks:50 .
' Part-A '

10x1=10

choose the correct answer:-
1) Who is regarded as ‘Father of Modern Macro Economics”
a) Adam Smith . b) J.M. Keynes

c) Ragnar Frisch d) Karl Mark
'2). “The country following cap:tallsm is
a) Russia b) America
| ¢) India d) China -
; -,3)5_.,“Prirnary..-s'ector is . 5 _
e) Industry b) '.Trade

’b) Agriculture " d) Construction -

- 4) The financial year in Indla is
a) April 1 to March 31 '

c) March 1 to. March 16
In disguised: unemployment the marginal productmty of labour is

b) March 1 to"April 30
d) Jannuary 1 to December 31

'a)Zero'_."-‘ iy R )One 3
e e Wi A - d) Positive i h o
' .'.6)- -Acordlng to E:Iassu:al theory rate of interest is a reward for
0z @) Investment - b) Demand
. e) Capital ' ' i d) Savings
“7) MPC = o
...8) ASIAY o ol e
edLACIaY e el ) AYIAC
8 MPC *+ MPS = ‘ 4
NG T b) 2
c) 0.1 T 2 4 S, T d) 11

9) Vin MV PT equatlon stands for. .

‘ a) Volume of Trade _

- ¢) Volume of Transactlon
mﬂatlon |s in no way dangerous to-the economy.

b) running
d) galloping

" b) - Velocity. of Circulation of Money
d). VQIume of Bank and Credlt money

10y e
@) Walking | ool i
c) Creeping - coparyn LRt



’ : : 2 S Xl Economice )

| R - . Part-B L
Ansm[er any four questions. (16th question is compulsory) © 4x2=8
5 11) “Gircular flow of Income - Define. ' :
122 Defme GDP defactor

13) What is effectwe demand.

14) - What are the components of Aggregate supply’?

15) Define Multiplier.

16) Define inflation.

_ i “Part-C '

Answer any four questions. (22nd" question is compulso'ry). . 4x3=12
- 17) Describe the dtfferent types of econom|c systems.

18) What is the solut|on to the problem of double countmg in 'the est|mat|on of

National Income? | , '
~ 19) Exp!am about aggregate suppty with the help of dtagram

20) Differentiate autonomous and mduced mvestment ’
21) - Write the types of inflation.

22) What are the - determinants of money supply‘?

Part-D

Answer any four questlons _' ‘- _ ; ' ; 4x5=é0‘
23) a) Compare the features of Capitalism and Somallsm :
| (or)

b) - Dicuss the vanous methods of esttmatmg the natlonal income of a country
24) ay Descnbe the types of unemployment
(or)
b) Criticalty' explain say’'s Law of market.
- i - {0
25) a) What are the dlffrences _between MEC and MEI?
B (or) |
ad. b) ) Explaln the functions of Money.
26) ‘&) Descnbe the phases of Trade Cycle. |
i - (o) = o)
b) ‘ Explain the operation of the Accelerator?
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