12. What are goods?
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I. Choose the correct answer: 4 10x1 =10
1. Micro economics is concerned with 2 '

a) The economy asawhole =~ e
_ b) Different sectors of an economy i o
‘c) The study of individual economlc units behawouri __ |
d) The intractions with the entire economy
2. The equilibrium price is the price at which
a) Everythings is sold
b) Buyers spend their money
c) Quantity demand equals quantlty supplled
‘d) Excess demand is zero i
3. Pick the odd one out i B e
a) luxuries s b) comforst
c) necessaries 15 | d) agricultural goods
4. When marginal utility reaches zero, the total utlhty will be : _
- a) minimum b) maximum ° ) zero Ak _d) negative
* 5. Which factor is called the changing agent of the somety’? ' i
a) labourer b) land c) organizer . - d) capital -
6. Which of the following IS not a characteristic of land? . -'
“a) its limited supply _ b)itis ‘mobile
c) heterogeneous s _ . d) giff of nature
7. The relationship between of price of a commodlty and the supply of commodlty is
a) negative b) - positive C) zero ~ d) increase
8. ldentify the formula of estimating average variable cost :
b, e TG , TFC “TAC
e foah B B i g
g Long run average cost curveis alsocalledas ____curve.
a) demand e AL ) )plannmg |
c) production S d) sales’ ok L e M
10. A book sellar sold 40 books with the prlce of Rs. 10 each. The total revenue of the
 selleris _" . | _ e B I L
. a)__,\ﬂoo B b) ; 200 : c) 300 g d) 400
J g oo (S <2 1 / Pdﬂ “} PO J AR .
. Answer any 4 questions: (Ques No.17 is compulsory) A 4x2=8
11. Give tHe méaning of deductive method. s, . 5 L) o 9
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Define Utility. _ ' W
Write the formuta_ of consumers surplus.
Classify the factors of productions.
What is meant by sunk cost? | .
What are the main divisions of Economics?
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: III Answer any 4 questions: (Ques No.24 is compulsory)

18.
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20.
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V. Answer all the questions:
‘Compare and contrast vanous d’efimttons of economics.

25.
26.

270

28.

Distinguish between micro economics and macro economtcs.

What are the important features of utility?
Describe the features of human wants.
What are the functions of entrepreneur?
What are the factors governing elasticity Of’;'-".upp!y’?
Define opportunity cost and provide an example.
What are the properties of indifferences curves. :

: 5 Part - IV

(or)
Explain the law of demand and its expections.
Explain the internal ecen_omics of scale.
; (or)

Discuss the long run cost curves with su1table dlagram

Elucidate the law of diminishing marginal utility with diagram.

. . (or)
Etuc:date the law of returns to scale. lllustrate.
Elaborate the nature and scope of economic.

(or)
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4x%3=12

- 4x5=20

Bring out the relatlonshsp between AR and MR curves under various prlce condition.
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