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HTaT=T 4397 :

AmfeTfaa 39 #1 aga Graart @ 9iaT 7K 377 G @ qrerT HIrT -

(i) FFIH-9THFAI3IFHE |

(i) @Y 9T A & | I 9T F qHeT 3k 3fd BT TTE |

(iii) ST IHT-YTH2 B &5 J97, 3 3H & 5 97 TI5 3Hl 3 F97 & |

(iv) 2 37 qI07 J97 TG-FF0T J97 & 7947 599 I 30 - 50 5] (I79%) 7 7w |
(v) 8 3Pl FIT JoT } TY-FTRIT JI7 E 7T 5% I 50 - 80 5] (I9%) 7 Fferw |
(i) 5 3Pl FIT T FE-ITRIT J97 & 7T 579 I 80 - 120 53] (Ic9%) H Ffaw |

(vii) -7 H HIF GHT [dHcT 781 & | &Tcfli, F Fe41 7 STar® [9Heq TG 13T
g & | TiemeT 0F Jel 4 @ FIT Th o7 BT & I G

(viii) 39 J97-97 7 »G/Gid TERT 97 47 & |

1. (F) 99N IEGR qAT GSTd Il H TR TS HINT |
3T

(@) w= SR g, FEfaRad i T 9 Ja1g =X § afihd i
(i) 319N, 2021 ! YRd hl SHEEIT
(i) Toxf@ a9 2020 — 21 % TRA AT STfeTawT i T 3T

2. (&) W@ fem mm 7 T us woulw Ideyaren w1 UMM eH,
C=100+08Y ®, J& C =39AM q«T Y = 3 |

AT ST
()  wE s=d g (MPS) 1 4o
(i) W-HA™ fog (Break-Even Point) W 3T 1 &I

AASAT

(@) S=-60+01Y, s=d %A1 8, & S = sd 9 Y = TSI A qAq
e d a9 &= (1) = T 4,000 S 2 |
3™ % Gder & (Equilibrium level) 31 T0FT SIS |
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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 13 questions.
(it)  All questions are compulsory. Marks are indicated against each question.

(iti) This question paper contains 5 questions of 2 marks each, 5 questions of
3 marks each and 3 questions of 5§ marks each.

(iv) 2 marks questions are Short Answer Type Questions and are to be
answered in 30 — 50 words each.

(v) 3 marks questions are also Short Answer Type Questions and are to be
answered in 50 — 80 words each.

(vi) & marks questions are Long Answer Type Questions and are to be
answered in 80 — 120 words each.

(vii) There is no overall choice in the question paper. However, internal choices
have been provided in few questions. The candidates need to attempt only
one question from such questions.

(viii) This question paper contains Case/Source Based Question also.

1. (a)  Distinguish between Consumption goods and Capital goods. 2
OR
(b)  Giving valid reasons, classify the following into stock and flow
variables : 2

(1) Population of India as on 315t March, 2021
(ii)  Domestic Income of Indian Economy during the fiscal year

2020 — 21
2. (a)  You are given the consumption function of an imaginary economy,
C =100 + 0-8Y, where C = Consumption and Y = Income.
Calculate : 2

(1) The value of Marginal Propensity to Save (MPS)

(11) The level of income at Break-Even Point
OR

(b) S=-60+ 01Y is the saving function, where S is Saving and
Y is National Income and Investment Expenditure (I) is
< 4,000 crore in an economy.

Calculate the Equilibrium level of Income. 2
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3. (%) 3Rk Trel srdfyaedn § Faifa s=a, At e & o1l g, al &R
3T 9 USHTR W 9S4 ol GHTfed THTe i 3gE hifaT |

HAYAT

(@) afg foreft redegazen o FanfSa s=a, Fanfsa faw @ &0 3, @t soe
3cqTe d USHTR W S a1l THTId T9TE hl 3T shifoT |

4. “Nu=iie &9 § SR HHAR] SHYNG &5 H hrRid hHemE] 6l 3TUel
1tk 31 AR e & |7
feu U oA 1 71 dent grin "HeH/ged hifgT |

5.  “aRa # Ifeien faeh qateRvity wweeti i 3cutd o WA g 7 |7
T Y U 0 HIH T TgAT § 2 3194 I T A1 dobl gl GHAT hIFTT |

6.  “1970 o <k o Ad H, VXA <hl 30T =9 hl SHEE ° s ¥ frqee o
Qﬁl,,
39 UNETd o RO o THTE il TI IV |

7. = U u sriwel @, Rd ° wriEd & feufdar fadwer i gernr 9 faverso
Hifd
TR de § wafat (fRafaam) (% #)
(1972 - 73 AAT 2011 - 12)

o - 1972 — 73 2011 — 12
w-f=fsa 61-4 52
fafia aqa

e 15-4 18
EERIECRES e 23-2 30
$A 100 100

8. WA 3TN UIfehEd™ grI 319ATs T8 foheal e oM foermarcHss wWiHifa i gfereq
= hifsie |
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3. (a) If planned savings exceed planned investments in an economy,
state its likely impact on output and employment. 2

OR

(b) If planned savings fall short of planned investments in an
economy, state its likely impact on output and employment. 2

4, “Workers working in formal sector earn more than those in the informal
sector.”

Defend or refute the given statement with valid arguments. 2

5. “Economic development in India has been accompanied by environmental
concerns.”
Do you agree with the given statement ? Give valid reasons in support of

your answer. 2

6. “In the late 1970s, China’s population growth rate had sharply declined
as compared to India.”

Elucidate the reason and impact of this situation. 3
7. From the data given below, compare and analyse the status-wise
distribution of workforce in India : 3

Trends in Employment Pattern (Status-wise) (in %)
1972 - 73 and 2011 - 12

Year
Status 1972 - 73 2011 -12
Self-Employed 614 52
Regular Salaried 15-4 18
Employees
Casual Wage .
Workers 23:2 30
Total 100 100
8. Discuss briefly any two similar development strategies followed by India
and Pakistan. 3
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(%) oA Th (IA) TaTE o fafie =wen i g # e S |
AYAT

(@) 3afg forelt orofeuaen #, amdfas Fha = 3G (Real GDP)
T 300 HUS T oI Fehioh (YR = 100) 110 7, @ Hifgeh Fehet W]
3c91e (Nominal GDP) shl ToFT hifSiT |

Ig MG 7Y TR, Frem # 9f@ds (AD = T 4,000 S q91 HHG SUHAT TG
(MPC) = 0-5 3, a1 1 (K) st s gfshan <t e & foa=mn hifvm |

3T {IM hl YN hl AT hIST | 3¢9 A7 hH feufa w1 S w3 |

TRt =3 Hifd fore TR T8 8 Tohdl 8 2

(%) Trafafea et & quise fob Uiy o, oy fofy 9 == fafa g &
AN Bl B

e a
TE (T *Us #)
i |gg @ (-) 60
(i) | g ATTH 150
(iii) | ST Aty 740
(iv) | <pH=tE s arierties 1,400
(v) |faesi & e yg anem ot 40
(vi) | w-fnfaat & fafda em 1,000
(vil) | 3G oe] Tarht Ieft fmtor 500

(vii)) |%2feh T qfiEd (-) 100
(ix) |HcIBE 100
x) | eIt suwm == 2,000
(xi) | TRl Afaq 39 =™ 1,000
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9. (a)  Briefly explain the different phases of circular flow of income. 3
OR
(b) In an economy, if the Real Gross Domestic Product (GDP) is
T 300 crore and Price Index (with base = 100) is 110, calculate the
Nominal Gross Domestic Product. 3
10. Discuss briefly the working process of investment multiplier (K),
assuming that Change in Investment (AI) is ¥ 4,000 crore and Marginal
Propensity to Consume (MPC) is 0-5. 3
11. Explain the concept of deficient demand. How can government spending
policy be helpful in correcting the situation of deficient demand ? 5
12. (a) From the following data, show that the National Income will be
same from both Income Method and Expenditure Method : 5
S. No. | Items (ir??oc:f)l:e)
(i) | Net Exports (=) 60
(i1) | Net Indirect Taxes 150
(iii) | Operating Surplus 740
(iv) | Compensation of Employees 1,400
(v) | Net Factor Income from Abroad 40
(vi) | Mixed Income of Self-Employed 1,000
(vii) | Net Domestic Fixed Capital Formation 500
(viii) | Change in Stock (=) 100
(ix) | Depreciation 100
(x) | Private Final Consumption Expenditure 2,000
(x1) Government Final Consumption 1,000
Expenditure
OR
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@) ) Te=fRaa stiest @ yemem SAftey i oA i

P s a
T (T =g W)

(i) | H=TRET ST ATieTeR 300

(i1) | AIcTE h 200
(iii) | ST G T ITATT 100
(iv) |34UqH 50

(v) | ®T€9 AT T Fhd W 391G (GDPy) 650

(i) Togsn @yt Y 1Y 3T % dH YT Ul T T& § Ioh@
g == HINT |

S/ TR T34

[HeicTiga T & €IEYad TIeT | QU T TE F I 199% & YR W T
eI 13 (%) 713 (@) 3 I JfT

St o weam ¥ fasfaa ifa s ek, 77 wda o e wehaehi
(SDG indicators) T 56 &0 &A1 i sk AT 8 | Tad faehrd A&t (SDGs) &
TRt <Y amn # qur @t Tl W SDGs st wrfa T gomeft zenfud s
o o fifa o 3 2021 — 22 H SDG &t goehiesh 9 SIS faehiad fRaT 2 |

I Ghieh (1= FEU o TR W SDG TAHIFRT a1 G sh FRHT & 93¢
HaT | Aifd AR & TTAR, Tg IR Alhsi hl T qn faifdn yomferi
H Gl T B T TR STAA 8 | 39 FAbH H YIH ITHW Th UH
urfifeafas a3 o1 faio s e auft fequment @i stieel & smar W fik
A T AN KA § TR fientt |

Hifa e @1 7T 7 76 wRa # foeed o wiosy i FR@E IR wE H gAR
TR0 IR &A1 1 Fedl THEAT %k HeAeK qg URAd HIhl IEwh & | 39
goehieh § Afthfed 56 w8l &1 § ¥ 44 IR U faforem @ <fersp smend arw
TE 2 |
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(b) (@) Calculate the operating surplus from the following data : 2

S. It Amount
No. ems (in I crore)
(i) | Compensation of Employees 300
(i1) | Indirect Taxes 200
(iii) | Consumption of Fixed Capital 100
(iv) | Subsidies 50
(v) | Gross Domestic Product at Factor Cost 650
(GDPg,)

(ii)  State and discuss briefly the three main components of Net

Factor Income from Abroad. 3

Case/Source Based Question

Read the following text carefully. Answer questions number 13 (a) and 13 (b) on
the basis of the given text and common understanding :

The NITI Aayog Index developed in collaboration with German
cooperation, ranks 56 urban areas on 77 Sustainable Developmental
Goals (SDGs) indicators. In its journey of localization of the Sustainable
Development Goals (SDGs) and creating SDG’s progress monitoring
system at all levels, the NITI Aayog has developed the SDG Urban Index
and Dashboard in 2021 — 22.

The index will strengthen SDG localization and institute monitoring at
the various cities level. According to the NITI Aayog, this index
highlights the strengths and gaps of data monitoring and reporting
systems. The tools used in the index will contribute to the creation of an
ecological system in which all stakeholders will be equipped to adopt and

implement data-driven decision-making.

The NITI Aayog is of the view that this transformative change is quite
essential, given the increasing prominence of our cities and urban areas
in charting the future of development in India. Out of 56 urban areas
ranked in the index, 44 are with population above one million.
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Hifd AR & TR I SDG & T 318t &=t 1l 0 — 100 o J9T W AT
TR |G TR w3 g foh =l et 9 2030 & Fuifa e i it e
B | I TR H 3 g o =l wel & waiae T I e § 99y
TR 10— 49 % THR U A dTd IR 1 AR T 6 €9 H @1 ™ 2,
50 — 64 11 IEU ! TUHIET gl TAT 8, 66 — 99 &Y ! He-TR I 100 T
Tl EU ! STl el T R |

GId : The Economic Times; November 23, 2021 (Modified)

13. (%) Had far@ 9 oA § HAifq = geeheh g s fohegi of =won <h
T HIT |

(@) “wr&d &= w0 — 100 % A 9T w9 e |7
Hifa ST grn ST9ATs S ek gurtedt <ht saTEn ki |
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As per the NITI Aayog, for each SDG the urban areas are ranked on the
scale of 0 — 100. A score of 100 implies that the urban area has achieved
the targets set for 2030. A zero score implies that it is the farthest from
achieving the target among the selected urban areas. The areas with
score between 0 and 49 have been ranked as aspirants, those with
50 — 64 are termed as performers, 66 — 99 are called front-runners and

ones with perfect score are called achievers.

Source : The Economic Times; November 23, 2021 (Modified)

13. (a) Outline any two steps involved by the NITI Aayog index in

attaining sustainable development.

(b) “Urban areas are ranked on the scale of 0 — 100.”

Elucidate the ranking system adopted by the NITI Aayog.



