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General Instructions :

(il This question puper contains three parts A, B and C.

(i) Part A is compulsory for all candidates.

fiti) Candidates can attempt only one part of the remaining parts B and C.

fiv) All parts of the questions should be attempted at one place.
A A . :

(i) T8 F9-9F A7 90 % AR - 3, @ AN T

G @ 9t gl & forw s §

(i) W9 W @ T F G FE UH T & FAE

(i) [FET 599 F W 9 #F I & & = W fEE |

PART A
{Not for Profit Wtinm Partnership Firms and Company Accounts)
HUT @

(e TS, WEERl BH a9 Al @)

1. Give the meaning of ‘minimum subscription’. 1
g fyeE @ FE EfEe |
2. Define goodwill. 1

b= e e A
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8. State any two reasons for the preparation of ‘Revaluation Account' on the admission of a
pariner, 1

TREEE & ¥9W W THeHE @ a9 % @8 @ vl Aasg |

4, Ram and Mohan are partners in a firm without any partnership deed. Their capitals are
Ram Rs. E.t}ﬂ.ﬂﬂﬂ and Mohan Rs, 6,00,000. Ram is an active partner and looks after the
business. Ram wants that profit should be shared in proportion of capitals, State with
renson whether his claim is valid or not. _ 1
W A AR uw R ¥ e € s e o awed d@ea Al & s dfend
fisr W& & : U9 8,00,000 % G4 HEA 6,00,000 5. | UH wm whEw owwEenw & o
gy ) GEd w2 | W Aea @ 6o & faem JEE & e § @
WAV A AWEY, 5 THE o W @ A o

‘5. Distinguish between Income and Expenditure Account and Receipt and Payment Account
on the basis of nature of items recorded therein. 1

£ 1 1 B B £ 1 1 B e e
W AAEE |

6. Deepak Ltd. purchased furnitore Rs. 2,20,000 from M/s Furniture Mart. 50% of the
amount was paid to Furniture Mart by accepting a hill of exchange and for the balance
the company issued 9% debentures of Rs. 100 each at a premium of 10% in lavour of
Furniture Mart,

Pass necessary journal entries in the books of Deepak Ltd. for the above transactions. 4

dvF for. 4 # WA AF # 2,220,000 5. F GAGR @GOG [ UMW F 50% FOTEH
e W F fafg fae F S IR e om e i F fow w9 g
e & 99 W 100 F. GSE & 9% TUNE H 10% 6 Abery W T Ha o
I SAedl & fou 49 fo. @ gEe § SEvEs deqme afare st |

7. Calculate the amount of sports material to be debited to the Income and Expenditurs
Account of Capital ‘Sports Club for the year ended 31.3.2007 on the basis of the following

information
1.4.2006 31.3.2007
Rs. Rs.
Stock of sports material 7,500 6,400
Creditors for sports material 2,000 2,600
Amount paid for sports matenal during the year was Rs. 19,000, 3
6712 - 2
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| fefefiad g § SR W 81.3.2007 F AN g 94 § fou Hed wEE w@ b
RS DG 1 R ol M - e 2 e ) 2 L L

I
!
i 1.4.2006 31.3.2007
|
|

%. .
wET WEAT F =i 7,500 6,400
l EAEE P R e A 2,000 2,600

af % < e el & 19,000 3. & yEE fEE T

B, Samta Ltd. forfeited 800 equity shares of Rs. 100 each for the non-payment of fivst call
of Rs, 30 per share, The final call of Rs. 20 per share was not yet made, Out of the
forfeited shares 400 were re-issued at the rate of Rs. 105 per share fully paid up.

| Pass necessary journal entries in the books of Samta Ltd, for the above transactions. 3

geal f, 3 g0, 9 SiY #1949 4 FOPEE G A @ R 100 B, WeE @
800 TR SET @1 w9l & feEn o g9 ¥l 920 ® 9 Siw @ s AT oA
aedt s AE &1 T 4 1 wew fRT O SR W W 400 S & o105 % WA W & @
| gl wew g fofe & fem o

arar fal. ﬁmﬁwﬁmmﬁmﬁqmmmﬁﬁv:

9, P, Q and R were partners in a firm sharing profits in 2 : 2.1 1 ratio. The firm closes ils
books on 31 March every year. P died three months after the last accounts were
prepared. On that date the goodwill of the firm was valued at Rs. 90,000. On the death
of u partner his share of profit in the year of death was fo be calculated on the basis of
the average profits of the last four years, The profits of last four years were :

Year ended 31.3.2007 Rz, 2.00,000
Year ended 31.3.2006 BEs. 1,80,000
Year ended 31.3.2005 Hs. 210,000
Year .emied 31.3.2004 Rs. 1,70.000 (Loss)
| Pass necessary journal entries for the treatment of goodwill and P's share of profit on
. his death. Show clearly the calculation of P's share of profit. 4
- 87/2 : 3 P.T.0.
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10.

11,

31.8.2007 3 T g€ 2§ F fom 2,00,000 %,
81.3.2006 H T W F fou 1,80,000 %,
81.8.2005 % A1 BT = F Foru 2,10,000 %,
31.8.2004 F T §W 9 & fee 1,70,000 % (@rfr)

9 # 5y & gy m%mlﬁrﬂ;aimmm%am%maaﬁwﬂm sfafiaf
m|mﬁﬂ%wﬁma&mﬂﬁml

Sagar Ltd. was registered with an authorised capital of Rs. 1,00,00,000 divided into
1,00,000 equity shares of Rs. 100 each. The company offered for public subseription
60,000 equity. shares. Applications for 66,000
made to all the applicants. All the calls were mads and were duly received excepl the
second and final call of Rs, 20 per share on 700 shares. Prepare the Balance Sheet of the
company showing the different types of share capital,

(i) Interest an capital @ 9% per annum.
(i), Kumars salary Rs. 50,000 Per vear and Raja’s salary Rs. 3.000 per month.

The profit for the Year ended 31.3.2007 was Rz 2,78.000,

Pass the adjustment eniry.
Wﬁmwmtﬁﬁnﬁméﬁm?:ﬁaﬁmﬁﬂmﬁmﬁmm%vm
et e smR g FAR 9,00,000 F. T4 I 4,00.000 7. | HEER Hong &
Fefefan & yeum méﬁmsﬁmmmﬁﬁqﬁmﬁaﬁ%mmwﬁw

(i) iﬁ?mmgﬁﬂﬁaﬁaﬁmﬁl

() FHR # F99 50,000 5. A = 521 T w7 A 5000 % A A7 |
31.8.2007 F TG 2L M F fow 2,78,000 3. a7 |

e v Y |
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12, Follpwing iz the Receipt and
ended 31.12.2006 ;

Payment Account of Chennai Epnrw.

Club for: the vear

Amount Amount
Receipts Rs, Paymentsa Rs.
Balance b/d 5.000 | Salary 12,000
Subseriptions 26,000 | Furniture 10,000
Entrance Foee 4,000 | Office Expenses 8,000
| ' Tournament Fund 15,000 | Tournament Expenses 21,000
: Sale of old newspapers 2,000 | Sporte Equipment 20,000
. Legacy 35,000 | Balanee ¢/d 16,000
87,000 87,000

Other Information :

including purchases was 10%,

Prepare Income and Expenditure Account of the Club for the year ended 31.12.2006 and
ascertain the Capital Fund on 31.12.2006. '

31122006 & FArE gU & & fAv 49 wWEw ew W WG d9 9wEE @

ffefan & .

e e
Rl 5. T 5.
T HEH 5,000 | S 12,000
HIEH 26,000 | FAl=T 10,000
LER 4,000 | FrfeE 8,000
doge A 15,000 | Helge O 21,000
TOH SHER-EE S R I 2,000 | TEE ITE 20,000
T 35,000 | W9 ST/ 16,000

B7,000 87,000

67/2 5

On' 31.12.2006 subseription outstanding was Hs. 4,000 and on 31.12.2005 subseription
outstanding was Rs. 3,000, Salary outstanding on 31.12.2006 was Rs. 2,000.

On 1,1.2006 the club had building Rs. 80,000, furniture Rs. 20,000, 10% investment
Rs, 45,000 and sports equipment Rs. 25,000, Depreciation charged on these items

22 B0
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31.12.2006 F T VS 4,000 5. TA 31.12.2005 F IS AVEF 9,000 & 47 |
31.12,2006 & 289 S99 2,000 5. 41 |

1.1.2006 F ¥ F WE 80,000 F. F I, 20,000 F. F FAER, 45,000 5 F 100
faftam am 25000 5. & Soge ITEL A | T OAE W AY H T uel G 104

eS|

31122006 F W EC A4 % fOU F@E 1 WG G [ @Wiar dAR F0 q@
31.12.2006 & = ®W FE SET |

L and M were partners in a firm sharing profits in 4 : 3 ratio. They admitted O as a
new partner. The new profit sharing ratio of 'L, M and O will be 3 : 3 : 4. O brought
Re. 2,00,000 for his capital. The goodwill of the firm on 0% admission was valued at
Rs, 70,000, O brought his share of goodwill in cash. Calculate sacrificing ratio of L and
M and pass necessary journal entries for the above transactions on O’s admission.

U A9 UM U G A WERR 4 @9 4: 3% oW ¥ w9 afed & | IR s @
U T WEER AAA | U, W) A4y S F AA GO A SEAT 3¢9 4 @O | 30
gl dsfi & e 2,00,000 8 @@ 3 & AW W Fowfa & geiET 70,000 .
fn o | S @ & S A A W | U a1 U a6 0] S §d i
TS F 9N WSS e % fow svevas AsAmEr SEEE fifw |

Pasg necessary journal entries in the books of Rachana Ltd. for the following

14,
transactions ;
iy Converted 740, 9% debentures of Rs. 100 each into equity shares of Rs. 100 each
issued at a premium of 25%.
(i) Issued 1,875, 8% debentures of Rs. 100 each at a premium of Rs. 10 each redeemable
after three years.
(iii) Purchased 800 of our own 9% debentures of Rs. 100 each for Rs. 95 per debenture
for redemptions,
A . 71 759 4 elafes s & fou sews Geamer s S
() 100 % S F 740, 9% RO W 25% F e W i o0 %
Yeus & HaqT iy § gREted (e 1 |
(i} 100% YOS & 1,875, 8% B F 00T 10% % YT 9 BT | 37 2O
1 ¥YH 3 58 F UvER S 4T |
(iii) 100%. ¥4 F @F F 800, 9% FUTH W F9 95 F. W BT H W A vew
& fow far |
6712 [
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<15, R, S and T were partners in a firm sharing profits in 2 ; 2 : 1 ratio. On 1.4.2004 their

Balance Sheet was as follows :

Ampopunt Amount

Liabilities Rs. Assels Hs.
Bank Loan 12,800 | Cash 51,300
Sundry Creditors 25,000 | Bills Receivable 10,800
Capitals : Debtors 35,600
R 80,000 Stock 44 600
5 60,000 Furnitl.m; 7,000
T 40,000 1,70,000 | Plant and Machinery 19,500
Prafit, and Loss Ale 9,000 | Building 48,000
2,16,800 2,16,800

& retired from the firm on 1.4.2004 and his share was ascertained on the revaluation
of nssots as follows :

Stock Re. 40,000; PFurniture R:H 6,000; Plant and Machinery Rs. 18,000; Building
Re. 40,000; Rs. 1,700 were to be provided for doubtful debts, The goodwill of the firm
wad valued at Re. 12,000.

8 was to be pmid Rs. 18,080 in eash on retirement and the balante in three equal
yearly ingtalments.

Prepare Revaluation Account, Partner's Capital Accounts, 8's Loan Account and Balance
Sheel on 1,4.2004.

OR

D and E were partners in a firm sharing profits in 3 : 1 ratie, On. 1.4.2007 they
admitted F as a new partner for 174" share in the firm which he gequired from D,
Their Balance Sheet on that date was as follows |

Amount Amount
Liabilities Rs. Assets Rs.
Creditors 54,000 ‘Land and Building 80,000
Capitals : Machinery 60,000
D 1,00,000 Stock 15,000
= 70,000 1,70,000 | Debtors 40,000
General Reserve 32,000 | Less provision
for bad debts M 37,000
Investments 50,000
Cash 44,000
2,566,000 2,56,000
7 PTG,
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F will bring Rs. 40,000 as his capital and the other terms agreed upon were :
(i} Goodwill of the firm was valued at Rs. 24000, :

(i) Land and Building were valued at Rs. 70,000,

(iii) Provision for bad debts was found to be in excess by Rs. 800.

(iv) A liability for Rs. 2,000 included in sundry creditors was not likely to arise.

(v} The capital of the partners be adjusted on the basis of F's contribution of capital to
the firm.

(vi) Excess or shortfall, if any, to be transferred to current accounts.

Propare Revaluation Account, Partner's Capital Accounts and the Balance Sheet of the
new firm. 3

W, UH A4 F UE GH W GEE ¥ 69 2:2:1 % W H @ aed 4 1 14.2004
g1 e feafy e fos w@ R 7 @

afa aifer

ool %. Tt %,
T 12,800 | TF2 51,300
fafam wen 25,000 | 9= fret 10,800
qferE : EER 35,600
HT 80,000 =ih 44,600
UH 50,000 eTET 7,000
40,000 1,70,000 | = Tar HI 19,500
-8 @rar 9,000 | HE9 48,000
2.16,800 2,16,800

1.4.2034#@%@%%%@@&%%#?@@@%%
YR H THeET W S T

= 40,000 5.: HATET 6,000 F.; TS 991 HIEG 18,000 T.; AT 40,000 & Hery wmT
¥ fAw 1700 %. F WEUE S 41 | T @ @G H gediea 12,000 . fEE W

mmmmﬁqﬂmﬁia,nsuﬁ.mwmwmﬂﬁﬂwaﬁ
47 e afis fFed 7 & A |

1.4.2004 H AR T, FREd & 6 @6, T8 & s a e Rl EE
TR #HfET |

gl
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18.

g 70§ um wH F een ¥ 79 ;1% 3G9 § @ 9ea ¥ 1.4.2007 & IRA
vt # @y § e w5 U Us S0 UR 99 GReR 4 | UE 3 3uEr 3y aee ©
g e fear | 39 fofg & 39w fefe e e =R a1

LIEi] afer
CoGI 3. TEaal .
EEE 54,000 | 5 F9 T 50,000
IR A 60,000
Bl 1,00,000 =i 15,000
§ 70,000 1,70,000 | EER 40,000
HH HEH 42,000 | =T wHfery ol
& fe wrEEE M 47,000
frerer 50,000
%5 44,000
2,566,000 2,56,000

U A o & fAw 40,000 €. wOM w4 HOwE A OUER H A4

() & Il # geEa 24,000 5. fwAT mE

(i) 9| wEE w1 gEEEA 70,000 %, AT T4 0

(i) Hfemy Foll & fau y@em so0 & #fFEw gm@ w4

Gv) fafaw eFert § wffdd 2,000 % # US A FOFEE A8 FA AT
(v) TERA F US 1 AEEEE O R R § e T St & SER WA |
(viy onfgem ar o1, afe 1§ &, 3 9w @6 S ek s
T E, wEed % O e A v fef e dan i |

Janata Ltd. invited applications for issuing 70,000 equity shares of Rs. 10 each at a
premium of Rs. 2 per share. The amount was payable as follows :

On application Rs, 4 pér share (including premium)
On allotment Rs. 3 per share
On first and final call — Balance.

Applications for 1,00,000 shares were received. Appleations for 10,000 sharez were
rejected. Shares were allotted to the remaining applicants on pro-rata basis. Excess
money received with applications were adjusted towards sums due on allotment. All
calls. were made and were duly received except first and final call on 700 shares
allotted to EKanwar, His shares were forfeited. The forfeited shares were re-issued for
Ra: 77000 fully paid up.

Phss necessary journal entrieg in the books of the company for the above transactions. |
.OR
"B 9 P.T.O.




‘Shubbam Ltd. invited applications for the allotment of 80,000 equity ghares of Rs. 10
gach at a discount of 10%. The amount was payable as follows :

On application Rs. 2 per share
On allotment Rs. 3 per share
On first and final call — Balance.

Applications for 1,10,000 shares were received, Applications for 10,000 shares were
rejected. Shares were allotted on pro-rata basis to the remaining applicants. Excess
application money received on application was adjusted towards sums due on allotment.
All calls were made and were duly recoived. Manoj who had applied for 2000 shares
failed to pay the allotment and first and final call. His shares were forfeited. The
forfeited shares were re-issued for Rs. 24,000 fully paid up.

Phss necessary journal entries in the books of the company for the above transactions.
Er:rmfa":t1ua.nﬁm%?u.ﬂnumﬁﬁ%ﬁmﬁ#fmaﬂéﬁmﬁaﬂm1mﬁ
ﬁza.nﬁﬂm%mﬁmmhﬁﬁﬁmmwuﬁrﬁﬂmﬁ%ﬂﬂﬁ:

e W 4 3. 9t @ (sfEm afw)

e T 3 %, WA 39
: Iﬂﬂﬂﬁﬂfﬁﬁﬂqmﬂ—ﬁﬂﬂmt
1,00,000 377 & few s WG gL | 10000 g & few SAe @ @ F
WLﬁmﬁmﬂﬁmmmﬁ?ﬁmaﬂﬂEﬁWW|aﬁﬁmm
Hﬁ!ﬁ?ﬁnﬁtmwﬁmmﬁm%ﬂmﬁmmﬂm1mmiﬂhﬁnﬁam
mﬁﬂi,ﬁﬂﬁﬁﬁﬂﬁ?ﬂﬂﬁﬁmmﬁﬁmwm.ﬂ%fmwmﬁm
mm-w:@fﬁmamwmmmfathmﬁmmmﬁﬁ
77.000%, & v wew G foifm ¢ fear v |
wﬁaﬁqﬁr?ﬁmm#gmﬁﬁmwwm1

FreE

Wi‘a%mx.ﬂﬁﬁﬁsaﬂ,uunmﬁiﬁﬁﬁ%a{m%maﬁﬁmﬁm
Eﬁ?ﬁiﬁm%ﬁii@ﬂﬁﬁﬁﬁmmﬁmnﬁrﬁﬁrmﬂﬁqﬁﬂ:

HEET W 2%, U HW

FEeA W 3%, WA W

g e SR gEA W — 99
110,000 319 % fow e WG gL j0000 3 AT IS W E H A
Wlﬁﬁwﬁaﬁaﬁmmmﬁﬁmm'mw|aﬁﬁmm
wfer R o1 AEed W &3 grw F wee & e LS o Lo L
ww%ﬁ,mmﬁaﬁmmﬁaﬁ%fmmﬁmm.aﬁmﬂﬁ
mmmmmwﬁmlmﬁﬁﬁﬁaﬂmmmw1mfw
wﬁﬁﬁﬁ.ma.ﬁ@mwﬁﬁﬁaﬁﬁmnﬂu

mﬁﬁﬁaﬁ%mmﬁﬁgmﬂﬁmwwww
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PART B
{Analysis of Financial Statements)

L
(fasita faaoil =1 faveo)

17. The debt-equity ratio of a company is 0-8 : 1. State whether the long term loan obtained
by the company will improve, decrease or not change the ratio, 1

T FEH H FO-GEE SAYE 08 : 1§ | FORE fE FEE gm0 we e oswafa
o W TR SEE W, WO wgar T A uReds A€ & |

18. State whether depreciation charged by a company will result in inflow, outflow or no

flow of cash. 1
Fe B FEA Zw o T e ¥ i%s o, i9E afefe wem 6 vEw
T8 g

19. Interest paid by an investment company will come under which activity while preparing
cash flow statement ? 1

Yog wae faawr a0 w9g us FEy s g peE o e S o e
fFarhem & aforid wan ?

20, List the major headings on the assets side of the Balance Sheet of a company as per
Schedule VI Part | of the Companies Act, 1856, 3

worft siffran, 1956 9 GE VIHET 1% IHER w wEA & Ref fewr § wwie
% 3R % ger v W gE e | |

21, From the following information calculate any fwo of the following ratios : 4
(i  Net Profit Ratio
(i1}  Debt-Equity Ratio
(iii) Quick Ratio

Information :

Hs.
Paid up Capital 20,00,000
Capital Reserve 2,00,000
S 8% Debentures 8,00,000
Net Sales 14,00,000
Gross Profit 8.,00.000
Indirect Expenses 2,00,000
Current Assels 4,00,000
Current Liabilities 3,00,000
Opening Stock 50,000

(losing Stock — 20% more than opening stock. |

* 672 11 P10




-

frefeied 9@ & 3R W 4 3 § &8 g #igu & e Fie

(1) & ©H HTq
(i) FET-HEA ST

(i) T S
g
7.

qew eit 20,00,000
Usi HeY 2,00,000
g% FEUTTA 8,00,000
& fEws 14,00,000
T T 8,00,000
3T =Y 2,00,000
A wwfEl 4,00,000
| A 3,00,000
rfrE 2w 50,000

sifem ®fF — arfins =% | 20% Afbs |

22. From the following information prepare a Comparative Income Statement of Victor Ltd ;4

2006 2007
Hs. Rs:
Sales 15,00,000 ] 18,00,000
Cost of goods sold 11,00,000 14,00,000
Indirect Expenses 20% of Gross Profit 26% of Gross Profit
Income Tax 0% 50%

frfefas 9991 & omR W faex fo. 51 & gqeaes o fe FeRu

2006 2007
3 %,

CET 15,00,000 18,00,000

= M A A 11,00,000 14,00,000

TYE Hael oY & 20% | HEel @lF I 25%

AT 50% 50%
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‘23, From the following Balance Sheets of Som Ltd. as on 31.3.2006 and 31.3.2007 prepare &

G:a;'ah Flow Statement : G
: 2006 2007 2006 2007
Liabilities Amount Amount | Assets Amount Amount
Rs. * Ras, Hs. Ra:

Equily Share Capital 200,000 | 5,00,000 | Fixed Assets 3.00,000 | 4,50,000

‘Profit and Loss 1,25,000 25.000 | Stock 1,00,000 | 1,650,000
10% Debentures 1,00,000 75,000 | Debtors 75,000 | 1,26,000
B% Preference Share 50,000 75,000 | Bank 45,000 66,000
lapital
General Reserve 45,000 1,15,000

5,20,000 | -~ 7,90,000 | 5,20,000 | 7,90,000

During the year a machine costing Rs. 70,000 was sold for Re. 15,000. Dividend paid

Ra. 24,000,
31.3,2008 T@1 81.3.2007 & dmW fa, F Frefaea Rl faaaoyi ® iEE wane faETor
AAET
: 2006 2007 2006 2007
Goni ufe ufm | et afer afw
T T 3. %,
HHe 390 S 200,000 | 5,00,000 | T Wil | 8,00,000 | 450,000
-2 125000 | 25,000 | RIS 1,00,000 | 1,50,000
10% FEOTIH 1,00,000 75,000 | ETER 75.000 | 1.25,000
g% TAIEER 30 it 50,000 75,000 | 3 45,000 | 65,000
wEE H99 45000 | 1,15,000
520,000 | 790,000 5.20,000 | 7,90,000 |

o # wm weiw EE @ 70,000 ® A, 15,000 E. F S S | SV G
04,000 %, foET-TET

67/2 13 P.T.D.
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26.

27,

28,

28,

What are the subsystems (types) in the Computerised Accounting System !

PART C

HWET N

(Computerised Accountancy)

(sfawfem eramEa)

sfysfery SEiEd TIEl § 3unsfd (FER) S 8 7

. Explain the concept of Data Control Language (DCL).

2] dele o (SLEUE.) SR @ HHARET |

Differentiate between Database and File.

TEEE T W H 3de e |

What are the limitations of the computerised accounting system 7

sifirfer ot oTe & o el # 2

Differentiate between Physical and Logical Data Independence,

wfiff wa @ =2 WdaEa o s Sifer |

=

Write the formulae for a spreadsheet to compute the depreciation and written down value
of assets. The following are the rates of depreciation :

Plant and Muchinery : 20%; Computers :

Round off calculations to the nearest rupee.

35%: Furniture :

25%: Motor vehicles

d43=17

A0k,

6712

Asgets Opening value | Depreciation | Written down value
Plant and Machinery §,25,000
Computers T.24 000
Furniture and Fittings 895,000
Motor Vehicles 3,892,000
14




& A
weferAi SRS e B ralf SR o
Wi | HIAd ,25,000
HHEL 7,24,000
wAfER 9 fHfET 99,000
Tt T 3,89,000
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