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' General Instructions :
(i)
(ii)
(iit)

(iv)
qm=r AR :
(i)
(ii)
(iii)
(iv)

This question paper contains three parts A, B and C.
Part A is compulsory for all candidates.

Candidates can attempt only one part of the remaining parts
B and C.

All parts of the questions should be attempted at one place.

I8 FVT-UT AT TN A AIE E - #, @ R T

97T & G B & forg arfart &

wAeIEEl F T 9T G 3N T A FE uH G 5T FAE )
fat 397 & 4t yrif & W S & @ W Rfew

PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms

and Companies)

HAT <&

(FHEHN WIS, Wreiert Bl den wmiE & fou ergie)

1. What is the basis for preparing Receipt and Payment Account ? 1
TR T4 A @l S H T HER 8 2

2. Give the average period in months for charging interest on drawings
for the same amount withdrawn at the beginning of each quarter. 1

& 99 g YRS el & g # emeia & ot @ omefd ufy W S
& WREed & AT 3w § o 99 At sie sy ® WS § waEy |

3. State the meaning of sacrificing ratio. 1

M U w1 Y WAy |

4. How does the nature of business affect the value of goodwill of a firm ? 1

=AY H FFA T H @ F T F FY TER y9fad s 2 2

5. Give the meaning of ‘Issue of Debentures as a collateral security’. 1

& dufies sfyfa & & § i womwEl @ od sawe |
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From the following information of a club, show the amounts of Prize
awarded & Prize Fund in the Financial Statements of the club for the

year ended on 315 March 2009 and 31°" March 2010 :

Details ' 4
Prize Fund as on 1.4.2009 20,000
Prize Fund donations received during the
year 2009 — 2010 40,000
Prizes awarded during the year 2009 — 2010 69,000

frafafad ge ¥ T Fo9 & 31 49 2009 941 31 A 2010 F WG & A
a9 & R oo 2 aw [EER @Y # U # R fael § it

faaor 4
1.4.2009_;%_3w=m fafy 20,000
g 2009 — 2010 ¥ TR fafy g s gam 40,000
¥ 2009 — 2010 # fT T TR 69,000

Goodluck Ltd. purchased machinery costing ¥ 10,00,000 from Fair Deals
Ltd. The company paid the price by issue of Equity shares of ¥ 10 each at
a premium of 25%.

Pass necessary journal entries for the above transactions in the books
of Goodluck Ltd.

Teow fa. 7 TR G o ﬁ?looooooq\waﬁmﬂqﬁmmm|m
Y qed W e T 10 9 Ear ofwi & i g e SR 25% & sfiftew
R fifie feear e |

Teow fo. B T ¥ I0YH Al & faq SEvaE JsHrEn g S |

X Ltd. redeemed 1000, 6% Debentures of T 100 each by converting
them into Equity shares of ¥ 100 each. The 6% Debentures were
redeemable at a premium of 5% for which the Equity shares were
issued at a premium of 25%. Pass the necessary journal entries for the
redemption of the above mentioned Debentures in the books of X Ltd.

T . T T 100 ¥@F & 1000, 6% FOGE H My T 100 ¥IF & qEAT IH;W
¥ ufafid =& B | 6% TOG & WHA 5% & MHAH W & @, eE
faw wwar e & Frfa 25% % sifrEw W R T | IEge O & W &
e wog fa. # Tw § mavas Jsemar wafea S
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9.

10.
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A and B entered into partnership on 15 April 2009 without any
partnership deed. They introduced capitals of X 5,00,000 and T 3,00,000
respectively. On 31" October 2009, A advanced ¥ 2,00,000 by way of
loan to the firm without any agreement as to interest.

The Profit and Loss Account for the year ended 31.3.2010 showed a
profit of ¥ 4,30,000, but the partners could not agree upon the
amount of interest on loan to be charged and the basis of division of
profits. Pass a journal entry for the distribution of the profit between
the partners and prepare the Capital A/cs of both the partners and
Loan A/c of ‘A’.

142009 B & T @ I TF WPl w @ fmiu e R el dew &
i | 3@ wEeE T 5,00,000 @ T 3,00,000 # S @mE 1 31.10.2009
H F Y W AW & e oW F A RO % & A T 2,00,000 A
fqu |

31.3.2010 H §u@ gC o % fau wf F Aw-a @@ 4 T 4,30,000 F A
T, TR WEER WU W @ 9 N a9 W fawee & Rl ot smR W
eud T gC | GREn ¥ Ik oW fawem & fau @ dsemer Sy &1 gg,
A9 WERER % S @ a9 F F AT @A JAR RN |

A partnership firm earned net profits during the last three years as
follows : '

Years | Net profit
4
2007 — 2008 1,90,000
2008 — 2009 2,20,000
2009 - 2010 2,50,000

The capital employed in the firm throughout the above mentioned
period has been T 4,00,000. Having regard to the risk involved, 15%
is considered to be a fair return on the capital. The remuneration of
all the partners during this period is estimated to be I 1,00,000 per
annum.

Calculate the value of goodwill on the basis of (i) two year’s purchase
of super profits earned on average basis during the above mentioned
three years and (ii) by capitalisation method.

4




kg%
AR

& Wl w3 froa d ad § Fr g A o feu

T4 s @™

£4
2007 - 2008 1,90,000
2008 — 2009 2,20,000
2009 - 2010 2,50,000

AT T gE § %Y # fERE $S T 4,00,000 €t | Sifew @ o= A
TC E | 15% sfoem & Sfaa amr Ser @ 1 39 sm@fy ¥ wft wEedl @
TRt T 1,00,000 X a¥ affer T |
g & A9 # A HNT () 3w Sfefad di ot § aifSe fer o sitea
Afqers & A a9 & FT b JER W IA (ii) IS fafa gwr o
11. Pass the necessary journal entries for the issue and redemption of
Debentures in the following cases : 4
(1) 15,000, 9% Debentures of ¥ 250 each issued at 5% premium,
repayable at 15% premium.
Gi)  2,00,000, 12% Debentures of ¥ 10 each issued at 8% premium,
repayable at par.

ﬁmﬁf@am%ﬁmﬁsﬁm%ﬁqwmmﬁﬁm
(i) 15,000, 9% F T 250 Y& F oM 5% e | ogen, S 15%
W W wfeT 2
(i)  2,00,000, 12% RO T 1oq?aasamﬁqu——r8%mﬁmrqt§an S T
R T &

12. From the following items of Receipt & Payment A/c of South India Club,
prepare an Income and Expenditure Account for the year ended

A
%
5

31.3.2010 : 6
4

Salaries paid 55,000
Lighting expenses | 5,500
Stationery (including ¥ 400 for the previous year) 4,000
Subscriptions received (including ¥ 1,000 received in '
advance and T 750 for the previous year) ' 44,000
Net proceeds of Refreshment Room 30,000
Miscellaneous Expenses | - 3,000
Interest paid on loan for three months 1,200
Rent and Rates (including ¥ 500 pre-paid) 4,500
Lockers Rent received 4,900
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Additional Information :

Subscriptions in arrears on 31.3.2010 were ¥ 4,700 and nine m'énths
interest on loan was also outstanding. '

Y e Fom ¥ frefrad Witd @ e @) @ s ¥ 31.3.2010 F @
T Al & fU o9 @9 = @ AR RN

4
I e 55,000
Y19 =& 5,500
Ryl (R 400 frea af & fau wfnfaq) 4,000
T T (T 1,000 fW qw T 750 fod o & fau i) 44,000
TAUH T8 ¥ s Wi 30,000
fafoer == ~ 3,000
T W dF AR & SO @ 1,200
frar @@ & (X 500 M PEE Hied) 4,500
e R it 4,900

HfIRE T
31.3.2010 & 3G I T 4,700 &1 G4 RO W 9 WE & AN Ff I 91 |

13. Pass the necessary journal entries for the following transactions on the
dissolution of the firm of James and Haider who were sharing profits
and losses in the ratio of 2 : 1. The various assets (other than cash)
and outsidé{liabilities have been transferred to Realisation Account : 6

1) James agreed to pay off his bi‘other’s loan ¥ 10,000.
(ii) Debtors realised ¥ 12,000.

(iii) -Haider took over all investments at ¥ 12,000.
(iv) Sundry creditors ¥ 20,000 were paid at 5% discount.
(v)  Realisation expenses amounted to I 2,000.

(vi) Loss on realisation was ¥ 10,200.

67/1 6




fafory TRl (Jee & afaftes) @91 o Fawel @ 9gel T § WERRd 9 F
TYE o a9l 8T S - @ 2 : 1% FgOw # dfed 3, ﬁtﬁﬁéswmﬁ
frefafaa deAl & fu smavas Isam=n sfafsar S

() 99 3 3T 9 & w"OT T 10,000 TEAH A F weAfd &

(i) TR ¥ T 12,000 < g |

(i) @ J @it fEw T 12,000 # & fag |

(iv) fafa" oerll & T 20,000 A 5% & 9g W PAA & 740 |

(v) aget =9 T 2,000 ¥ |

(vi) aget W @A T 10,200 4 |

4. On 1.1.2007 a Public Limited Company issued 15,000, 10% Debentures
of T 100 each at par which were repayable at a Premium of 15% on
31.12.2011. On the date of maturity, the company decided to redeem
the above mentioned 10% Debentures as per the terms of issue, out of
profits. The Profit & Loss A/c shows a credit balance of ¥ 20,00,000 on
this date. The offer was accepted by all the Debenture-holders and all
the Debentures were redeemed.

Pass the necessary journal entries in the books of the Company only
for the redemption of Debentures, if the Company follows Sec. 117 C of
the Companies Act. 6
1.1.2007 # TH G fatee SR ¥ 15,000, 10% BTG S T 100 TA4F
¥ %, W frie qoge W f, R T 31.12.2011 & 15% S T 8
mwﬁmﬁfﬂaﬁqﬁu&ammmtﬁﬁaqéﬁlo%mmﬁﬁmaﬁﬁ%
FTER ol § § wed & & Fola fowr | 3w R wA & et @ § S
I T 20,00,000 &7 | FE F G worw-aifE T EER # O aa gt worw
H wMeA T fear T |

F R T B deel TG & W A avEs JsHweE sfafar s, afg
O g FwE s @ U 117 € F e R S @ |

5. Dinesh Ltd. invited applications for issuing 10,000 Equity shares of
Z 10 each. The amount was payable as follows :

On Application ¥ 1
On Allotment ¥ 2
On First Call ¥ 3
On Second and Final Call — Balance
The issue was fully subscribed. Ram to whom 100 shares were

allotted, failed to pay the allotment money and his shares were
forfeited immediately after allotment. Shyam to whom 150 shares
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were allotted, failed to pay the first call. His shares were also
forfeited after the first call. Afterwards the second and final call was
made. Mohan to whom 50 shares were allotted failed to pay the
second and final call. His shares were also forfeited. All the forfeited
shares were re-issued at ¥ 9 per share fully paid up. Pass necessary

- journal entries in the books of Dinesh Ltd.

67/1

OR

Moti Ltd. invited applicatibns for -issuing 10,00,000 Equity shares of
Z 10 each at a premium of ¥ 2 per share. The amount was payable
as follows :

On Application ¥ 5 (including premium)
On Allotment T 4
On First and Final Call ¥ 3

Applications for 15,00,000 shares were received. Applications for
3,00,000 shares were rejected and pro-rata allotment was made to the
remaining applicants. Excess application money was utilized towards
sums due on allotment. Giri who had applied for 24,000 shares failed
to pay the allotment and call money. His shares were forfeited. Out
of the forfeited shares 10,000 shares were reissued for ¥ 8 per share
fully paid up. Pass necessary journal entries in the books of Moti
Ltd.

ferr fa. A% 10@35%10000%37@%%%@&%%
fee | Tfer o o f AR F A A

AT W T 1

Aeed W T 2

99 e W T 3

|0 a9 Sfw AR W — AW,

Tl aiel & g SfRE SE g3 | T R 100 SR @ e fFA w an, |
A T B P T R qan 39k SR F @ F L 9K W1 K
T 1 W R 150 W # SeeA R Wy @, J WEW FEAT W YW T8
fr | WoW AT % QYN SWd SNl & oft Sted X e T | deavEn gEd aur
s areen AM T | HieT R 50 3N & smeed fran mar @n, 4 gEd W s
T AW HOPEE AE R | 3w IfE @ ot seq & foran T | oS fae
me®?9nﬁfmm1ﬁmtﬁﬁ1ﬁﬁaﬂﬁ?HW|ﬁﬁwfaﬁ
Tl # avas s sfafeEl S |

Hgar
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Ad f1. 3 T 10 5@% & 10,00,000 J9aT 3 & frfAa F fou @ smiEd

forw | ot = frfm T 2 fa oty & fiem | & @1 | T 1 gTaH

W q

e W T 5 (ifram wfgd)

3MEed W T4

999 91 A<\ =T W T 3
15,00,000 379 & fAT omaes W< g€ | 3,00,000 3iv & fow smaeH & fw

W e T T 9y

ACH FH IR

/1 TR

MR W 3feied foar m 1 fafs

AT U &1 GHRISE eed W g U ¥ W famm w1 il R 24,000

vt & fAu oA fFar or, 3 A Y a A=A TRT FOPEH

LERER

IG* YN W wsd L forr T | S fRT T s ¥ ¥ 10,000 39 W T 8 Wi
Iy pi-wed 7 o & @ mr | At fa. @ g # eTavEs IS

wfafear s |

X, Y and Z were partners in a firm sharing profits and losses in the
ratio of 5 : 3 : 2. On 31.3.2010 their Balance Sheet was as follows :

Amount Amount

Liabilities 4 Assets 4
Capital Accounts : Building 50,000
X : 175,000 Patents 15,000
Y : 62,500 ‘| Machinery 75,000
Z : 37,500 ][1,75,000 | Stock 37,500
Sundry Creditors 42,500 | Debtors 20,000
Cash at Bank 20,000
2,17,500 2,17,500

Z died on 31.7.2010. It was agreed that :

(@)  Goodwill be valued at 2% year’s purchase of the average profits of

the last four years, which were as follows :

Years Profits

4
2006 — 2007 32,500
2007 - 2008 30,000
2008 — 2009 40,000
2009 — 2010 37,500

P.T.O.




(b)  Machinery be valued at ¥ 70,000; Patents at ¥ 20,000 and
Building at ¥ 62,500.

(c) For the purpose of calculating Z’s share of profits in the year of
his death the profits in 2010 — 2011 should be taken to have been
accrued on the same scale as in 2009 — 2010.

(d) A sum of ¥ 17,500 was paid immediately to the executors of Z
and the balance was paid in four half yearly instalments together
with interest at 12% p.a. starting from 31.1.2011.

Give necessary journal entries to record the above transactions and Z’s
executors’ account till the payment of instalment due on 31.1.2011.

OR

Murari and Vohra were partners in a firm with capitals of ¥ 1,20,000
and ¥ 1,60,000 respectively. On 1.4.2010 they admitted Yadav as a
partner for one-fourth share in profits on his payment of T 2,00,000
as his capital and ¥ 90,000 for his one-fourth share of goodwill.

On that date the creditors of Murari and Vohra were ¥ 60,000 and
Bank overdraft was T 15;000. Their assets.apart from cash included
Stock ¥ 10,000; Debtors ¥ 40,000; Plant and Machinery ¥ 80,000;
Land and Building T 2,00,000. It was agreed that stock should be
depreciated by ¥ 2,000; Plant and Machinery by 20%, ¥ 5,000 should
be written off as bad debts and Land and Building should be
appreciated by 25%. |

Prepare Revaluation Account, Capital Accounts of Murari, Vohra and
Yadav and the Balance Sheet of the new firm.

T, 9 G SIS TF FH A R ¥ W Am-gif 5 : 3 : 2 % oquw § afed ¥
31.3.2010 & I feafq faeror e s&R @ o1
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T | N

gard 4 TrafeEr 4
St @ - o 50,000
T 75,000 T (YeH) 15,000
% ;62,500 ENIE 75,000
S8 : 37,500 | 1,75,000 | R 37,500
fafaer IeR 42,500 | TR 20,000
d% ¥ e 20,000
2,17,500 2,17,500
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31.7.2010 ! S & W & T | I§ GHACT fRar T
() wﬁmq\wﬁ@ﬁwa&f%aﬁwmézéa@f%m%wm
T S fe fre YR @ @ |

i T
2006 — 2007 32,500
2007 — 2008 30,000
2008 — 2009 40,000
2009 - 2010 37,500

(@) W & g T 70,000; TS T 20,000 99 waq T 62,500
K1

M TG Fad A amdA e F i F WA F fAT 2010 — 2011 T FH @™
2009 — 2010 5§ # 3 &9 F THE & AT W |

(m) ST F fomed T 17,500 F G PAE fF T d9W W9 F e
31.1.2011 ¥ € F 91 TR 74 avs feval § 12% 9fd a8 & R 4
= Wigd foean smom |

3T ATRAl TG FA F AT smavTs Asewan viafgal ST @ 31.1.2011
T ¥ YT F gH 9% N & s & @ 99 Ry | :

Jtera
T 9 ART TH BH A WiReR ¥ q9r Sqd gferar sAer o ¥ 1,20,000 @
T 1,60,000 & | 1.4.2010 F 3BT @ ¥ 1/4 97 & fA€ & F T 2,00,000
aq @fa § 9 1/4 97 & faT T 90,000 F PN FH W TG H TH 71
WFER ST | ﬂ

39 fafs @ qUd aw 980 F AR T 60,000 F 7 A I Ifufawd T 15,000
| VFE F DR AN gEfE 79 ff . ©ik T 10,000; }[ER T 40,000,
a3 qgr AR T 80,000; 4 F@ weq T 2,00,000. F§ vl fan ™ f§ =i
W ¥ 2,000 F TESH AT ST HI T4l AT W 20% H JoIgrd A
ST T 5,000 TG HYT ufafEa fhw smd o 9ft a9 weH W g 25%
ST |

[He®T @, 00, aRd 99 ad & §on @« 9 78w oW Refa fee
FARY |
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31.3.2010, prepare a Cash Flow Statement :

23. From the following Balance Sheets of Vikas Ltd. as on 31.3.2009 and

31.3.2009] 31.3.2010 31.3.2009 | 31.3.2010
Liabilities 3 4 Assets 4 4
Share Capital 90,000 | 1,30,000 | Fixed Assets 93,400 | 1,66,000
General Reserve 30,000 55,000 | Stock 22,000 26,000
Profit and Loss Account 20,000 30,000 | Debtors 36,000 39,000
Trade Creditors 17,400 22,000 | Cash 4,000 5,000
Preliminary |
Expenses 2,000 1,000
1,57,400 | 2,37,000 1,57,400 | 2,37,000

67/1

Additional Information :

1)
% 20,000.

(ii)

Income Tax T 5,000 has been paid in advance during the year.

Depreciation charged on fixed assets for the year 2009 — 2010 was

31.3.2009 T4 31.3.2010 & f@m fa. & fefafed fafa fGeol @ Iss T@©

fgaqoy 9T :

31.3.2009 | 31.3.2010 31.3.2009 | 31.3.2010
gad z 3 | Wt 3 z
379 gsft 90,000 | 1,30,000 | ¥ geafal 93,400 | 1,66,000
A §oE 30,000 | 55,000 | ©TF 22,000 | 26,000
T-BI @l 20,000 | 30,000 | W 36,000 | 39,000
RE AR 17,400 | 22,000 | 3%% 4,000 5,000
'- R =1 2,000 1,000

1,57,400 | 2,37,000 1,57,400 | 2,37,000
Rk QI |

1)
a7 |
(ii)

14

aE W H oAl § W e T 5,000 A ST g 2

a§ 2009-—2010 ¥ fou el wmfddl W geag™ X 20,000 TFET =0



17,
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19.

20.

21.
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PART C
(Computerised Accounting)

T T

(TR feE A@iH)
What are Sequential codes ? : 1
st frammafel #2482
What is Normalisation ‘? 1
AR = g ?
What is the function of ‘Table’ in DBMS ? 2

A IR o g 2

What is a join line in DBMS ? 3
SaTTE § e @ fF o § 2

Why in DBMS do we seek to split formation into different tables rather
than a single table ? 3
IR AL ﬁmmﬁ@mﬁmﬁmmamwm

g2

What are the advantages of Computerised Accounting System ? 4

SRR SEiE o % Far o § 2

Calculate the formula on Excel for the following : | 3x2=6
Dearness Allowance |

45% on basic pay upto ¥ 15,000, minimum T 6,000

35% on basic pay above ¥ 15,000, minimum % 7,500

House Rent Allowance

Upto basic pay of ¥ 10,000 : T 4,000
Z 10,001 — ¥ 15,000 basic pay : ¥ 8,000
Above T 15,000 basic pay : ¥ 10,000

City Compensatory Allowance :
10% of basic pay subject to a minimum of ? 1,500
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frfafag & far e | wHa @ oA RN

¥ 15,000 9% & YA da9 W 45%, =FH T 6,000
15,000 ¥ fus & ¥ da9 W 35%, FAaH T 7,500
T fertrar s '

¥ 10,000 & & ¥ a4 & g : T 4,000
¥ 10,001 — T 15,000 T & o da4 & fa¢  : T 8,000
¥ 15,000 ¥ 3fys & WA 904 & fou : T 10,000
TR glagfd =

& 99 & 10%, =gFad T 1,500
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