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ACCOUNTING FOR BUSINESS - Ii
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Time allowed : 3 hours : Maximum Marks : 60
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Instructions : All questions are compulsory. Give working notes wherever
necessary
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How does ratio analysis help in inter-firm analysis ? : 1

Iu favamur R YR ofR-wd favaer § wees dar @ 2

Give the meaning of floating interest rate on housing loan.
W F AU 7T | A F F@EIE [ @ 74 T

What is meant by cum-interest purchase of investments ?

R & e-ufed &9 & o o ® 2

State any two objectives of cost accounting.

TG AGH F HE & IL¥T FaRT |

Distinguish between Memorandum of association and Articles of
association on the basis of alteration.

T & YR W §W U9 T3@ a9 FAad ¥ R SRy |

Give the meaning of computerized accounting system.

e d@imT vgfa & o ST |

Under which major headings will you put the following items in the
Balance Sheet of a company as per Schedule VI Part I of the
Companies Act 1956 :

Discount on issue of shares, Work;in-progress, Acceptances, Goodwill.
frfofigd o @ Fw sfufEm 1956 & g VI 9 [ & 3ER ¥ &5 &
feafa foawor # fF ger widel & sl @ ‘
vt & frfm w Tg, E-wla ®, <9 faw, @l

Calculate Opening stock and Closing stock from the following
information : ' 7

Sales T 2,00,000; Rate of gross profit on sale 50%.
Stock Turnover Ratio was 4 times.

Closing stock was ¥ 10,000 more than the Opening stock.
Frfefas Qe ® omfive wis aur 3f<H Rik @ 0 HIET ¢
fasg T 2,00,000; fospd W & oW & X 50% |

Wie mEd U 4 7O o1 |

sy wie, fvs BiF @ T 10,000 3fus o1 |




10.

On 31.1.2009 Shiv Ltd. purchased 150 9% debentures of ¥ 100 each of
Vibha Ltd. at T 112 ex-interest. Interest being payable on 1%* June and
1°* December each year. Commission paid by each party was 25 paise
percent.

Showing your calculations clearly record the above transactions in the
Journals of both Shiv Ltd. and Vibha Ltd.

31.1.2009 % fia fa. 3 fow fa. F T 100 5% & 150 9% R F FA
o ed fa | o W0 9 TF S 9 U Rk & 3T o1 | s W 50
25 T v FHYH & e R T

AT TR W WY w9 ¥ Ui gU Iww oMedl w1 o fie fd. g e fa
F UsmrEt # RS |

During the year ended 31%* December 2010 Ajanta Ltd. purchased and
sold investments as per details given below :

31%% March, purchased 7,500, 8% debentures of ¥ 100 each of Janta
Ltd. at T 98, stamp duty and brokerage being ¥ 6,000. Interest is
paid on these debentures every year on 1%% July and 1% January.

On 1% May purchased 14,000, 8% debentures of ¥ 100 each of
Janta Ltd. at ¥ 94, brokerage and stamp duty being ¥ 5,000. Interest
is payable every year on 1% July and 1% January.

1%t July sold T 10,00,000 debentures of Janta Ltd. at ¥ 110 less
brokerage etc. ¥ 3,000. These debentures were purchased on 15" March.

Prepare Investment Account in the books of Ajanta Ltd. for the year

- ended 31.12.2010.
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11. What is fneant by é cost centre ? Explain different typeé of cost
centres.
A e W o e @ ? AR YER % Ard ) % GHEET |

12. Describe the following characteristics of a joint stock company :
69) Separate' legal entity
(i) Common seal
(iii) Limited liability
Tgw O W @ et fevael @ e B
Q) A% dufE s
(i) = g
(iii) i@ qEa

13. Following is the Balance Sheet of XY Ltd. as on 31.3.2010 :

Amount Amount
Liabilities 4 Assets 4
Equity Share Capital | 2,00,000 | Bank 40,000
9% Debentures 1,50,000 | Bills Receivables 1,00,000
Bank Overdraft 40,000 | Investment 60,000
Creditors 60,000 Stock 1,50,000
Profit & Loss Account 20,000 ‘Fixed Assets 1,50,000
General Reserve 30,000
5,00,000 5,00,000
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Sales during the year ended 31.3.2010 were ¥ 4,90,000. Rate of Gross

Profit on Sales was 20% & Opening Stock was ¥ 1,30,000.
Calculate (i) Stock Turnover Ratio and (ii)) Debt Equity Ratio.
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18.
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131.3.2010 i wtaqaR. fa. & fufg fewo M er 9@

¥ . Tfw

g T | sl 4
wwer S gt 2,00,000 | 3% 40,000
9% FEOTTH | 1,50,000 | ST ferc 1,00,000
I sffaed 40,000 | Fraw 60,000
AR 60,000 | ©® 1,50,000
-3 @ 20,000 | T gt | 150,000
B ECEE 30,000

5,00,000 5,00,000

31 W 2010 & T gC I ¥ foka T 4,90,000 o1 | foshg W wEHer o
W 20% &t a4 mfve wis T 1,30,000 41 |

(i) ©ie Ed IO T (1i) T FEAT A & AT HIGY |

Explain the different services provided by banks through ‘Demat
Account’.

e @’ %W@ﬁaﬁmaaﬁaﬁﬁﬁaﬁmﬁﬁml

What is meant by Articles of Association ? State the provisions of
Companies Act, 1956 regarding Articles of Association.

safaE & = g @ 2w stfufram, 1956ﬁaﬁlﬁ"qﬁr%ﬁwﬁﬁqm
TEYUEl ® WY FEY |

Describe any four advantages of Computerised Accounting System.

el g TRl & &gl IR ol & guie SifsT 1

Explain the use of accounting software at different levels.

é@‘mﬁq@m%:«mﬁnaﬁﬁﬁﬁwﬁmml

Describe (a) Trade services and (b) SME services provided by banks.

YA T YT F T (F) AR ¢ 991 (@) TE.AE. Jaei & guiq i |
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19. Following are the Balance Sheets of Z

Ltd. as on 31.3.2009 and

31.3.2010.
Liabilities 31.3.2009(31.3.2010| Assets 31.3.2009(31.3.2010
4 4 4 4
Share Capital 75,000 | 80,000 | Goodwill 2,000 1,500
General Reserve 10,000 — Land 21,500 | 33,500
Profit and Loss A/c 5,500 9,500 [ Machinery 30,000 40,000
Provision for Income Tax 2,000 5,500 | Debtors 27,500 22,500
Creditors 2,500 2,000 | Preliminary
Expenses 1,500 1,000
Bills Payable 2,500 2,700 | Cash 15,000 1,200
97,500 [ 99,700 97,500 | 99,700
Prepare a Cash Flow Statement of Z Ltd. 6

OR

From the summary of Cash transactions of Jai Ram Ltd. for the year
ended 31.3.2010, prepare a Cash Flow Statement :

Dr. Cr

Amount Amount
Particulars X | Particulars 4

To balance b/d 50,000 | By Fixed Assets 2,00,000
To Equity Share Capital | 3,00,000 | By Suppliers 20,00,000
To Sales 28,00,000 | By Sundry Expenses | 2,00,000
To Fixed Assets * | 2,00,000 | By Salaries 6,00,000
| By Income Tax 12,500
By Dividend 20,000

By Bank Loan 3,00,000

By Balance c/d 17,500

33,50,000 33,50,000 |
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31.3.2009 a7 31.3.2010 # . fa. & fafa fawo A /R @ 9 -

2 31.3.2009|31.3.2010| F=fAl 31.3.2009(31.3.2010
Z 4 4 4

3% ot 75,000 | 80,000 | T 2,000 | 1,500
= = 10,000 — 4@ 21,500 | 33,500
KIERIERCIG] 5500 | 9,500 | TR 30,000 | 40,000
T B MU 2,000 | 5,500 | &R 927,500 | 22,500
EEN 2,500 | 2,000 | RE = 1,500 | 1,000
3 foa 2,500 | 2,700 | TR 15,000 1,200

97,500 | 99,700 97,500 | 99,700

e, fa. & Fy yaE G I9RT |
sgar

31-3-2010 F T g 9 ¥ fou 5@ W A F ¢ AT & IGU § T
yaE faEr SR

qH SHT
Tf3r : af¥
foazor 4 featon 4
I 3./ 50,000 | SRl Tt 2,00,000
A S St 3,00,000 | e 20,00,000
- e 28,00,000 | e =7 2.00,000
- e wee 2,00,000° | 3 6,00,000
T H 12,500
- J GIEIN 20,000
d& Fo1 3,00,000
 ' o A A/ 17,500
O 33,50,000 33,50,000
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From the following information for the year ended 31.3.2010, prepare a

Cost Sheet of Ayaj Ltd : : 6
4
Opening stock of Raw material ' 7,000
Raw material purchased 80,000
Closing stock of Raw material 10,000
Direct wages 35,000
Direct expenses : 6,000

Factory overheads — 100% of direct wages
Office and Administrative overheads — 20% of works cost

Cost of opening stock of finished goods 8,000
Cost of closing stock of finished goods 9,000
OR

Describe the advantages of Cost Accounting.

81.3.2010 ® WA g a¥ & fou Frafafas Qo ¥ @ fA. & e R
9q3q .

3
Fe W F AR @i 7,000
Fed WA F A o 80,000
T A W otw ww 10,000
e FeTgdl 35,000
e =g 6,000

FEMT IURHT — Y& Al & 100%
FEE T TN ST — FREFT AN 20%

IR A F SRS =i @ A 8,000
TR A F o ©E & 9,000
teran

A oREiT & A & auie S |

8 o 1,100




