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FIRST YEAR WGHER SECONDARY EXAMINATION9 MARCH 2026 

Part-Ill . 
t1 J 

/ 

ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS 

Meximum : 80 Scores 
• 

• Time : 2½ Hours 
Cool-off time : 1 S Minutes 

GMfflll lnstr11ctions to Cantlidata : 

• 

� . 
• There is a 'Cool-off'time' of IS minutes in addition to the writing time .

• 
• 

• . • Use the 'Cool-off time' to get familiar with questions and to plan your answers.
• Read questions carefully before answering .. . 
• Read the instructions carefully.

• 

\ • 

• Calculations, figures and gtaphS should be shown in the answer sheet itself. . 
• Malayalam version of the questions is also provided.
• Give equations wherever necessary.

• 

l I ' 

•

• Elecbonic devices,except non-programmable.calculators are not allowed in the
Examination Hall.
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I. . Answer any 8 oftbe followtn14"-''�oil•.'fr�m 1 to 10. Each carries 1 icore. (8'>< l • 8)

1. 

2. 

3. 

4. 

-s.

6. 

"Winning a court case•• is an eiwnpte,of·. .-� ·· 
(a) Gain (b) Losa
( c) Profit ( d) Expenses

1 
• . \ • I• 

• 

Mr. Ajayan is an owner of Mis" Ajayan and Sons Company. Mr. Ajayan and his 
company are different. Identify the concept. 

• • 

(a) Accounting Period Concept I ' j (b) Entity Concept
• 

( c) Money Measurement Concept ( d) Cost Concept
•

The book in which transactions are recorded in the chronological order, as �d when 
they take place. 
(a) ledger

. ' 

( c) Trial balance
• 

. . 

(b) Journal
' t • 

(d) Balance sheet

••• - i ' .)

All cash purchases are re�orded in ___ . 
(a) Purchase Qay. 1B00�
( c) Purchase Book .

• 

I 

• • 

• 

(b) Cash Book

( d) · Purchase Journal
' 

• 

• 

Read the following Assertion (A} and Reason (R)'and choose the correct answer from 
• 

. 

the following : 

Assertion (A) : Banlc reconciliation �t�ment is. prepared by the bank.
• 

Reason .(R) : Banlc rec�nciliation sta�ment is piepared to reconcile the difference

between bank balan�� as per passbook or cash �k.
I • 

(a) B.oth Assertion (A) and Re_ason (R) are true and Reason (R) is the -co11ect

.iexplanation of Asse11Aon (A).
(b) Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct ..

, · explanation of Assertion (A). · ,
(c) Assertion (A) is true, but Reason (R) is false .

(d) Assertion (A) is false, but Reasop (R) is true .

• 

• 

An errors which are committed dµe to wrong posting of .transactions. Identify the
• 

types of error. 
(a) Errors of Commission
( c) Errors of Principle

(b) Errors of Omission

( d) Compensating Errors ·
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• 

, 



• 

• 

----------­,_ .. ..... -

7. Undervaluation of stock is an ellmple of
' 

• 

. 
• 

• 

·,

(a) Capital Reserve (b) General Reserve .
. 

( c) Dividend Equalit.ation Reserve ( d) . Secret R.eaerve

• 

8. Find the odd one out :
• 

(b) Salary

. . 

• • •

(a) Carri-.eon purchase
( c) Carriage on sales

, . (d) Advertisement Expenses 

• 

• • 

' 

I 

• 

.. 

• • 

. 
• 

9. When closing stock appears inside the Trial Balance; it should be; shown orl the
. ' . 

• 

• 
---

(a) Trading Ale · _
(e) · Balance Sheet • 

• 

• 
. 

• 

. 

•
, I ' •" 

• • • -•• • I 

(b) Profit.and Loss Ale · .
( 4) Both Ttading Ale and· Bal�ce Sheet .

• • 

• • • 

10. If the� paid t 1,200'and prepaid rent, 200, the amount.of rent.shown in th� Profit
• • 

D. 
' 

and Loss Ale :
(a) t 1,400
(e) , 1,500

• 

• 

• 

• 

. . 

(b) ,· 1,000
(d) None ofl}le$C

I J f f 

• 

• 

• • • 

Answer uy 5 of the:follo,,...questions � 11 to �6.-Ea�b carrles � �res. 
• • 

,-,� 
••• . (5 X 2 = 10) 

11. Write short notes on
(i) Capital
(ii) Drawings t 

• • 

• 

• 

• ' . 

• 

. . 

12. Differentiate between cash basis and accrual basis.
• 

• 

13. State the meaniJ.lg of Bank Recon�iliation Statement� ·

14.. Briefly eq,lain·Suspens" Account..

lS. Write an adjuating entry: 
(i) Outstanding wages were , SOO

(ii) Income received in advance ' 150

• 

•• 

• 

, 

l 

• • 

. 

• 

• 

• • 

• 

. . 

• 

• I ' 

• 

• 

,. . 

• • 

• 

- .

• 

. . 

' 

16. Explain the need for the ffadjusbnents" in the preparation of final accounts .

. l 
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• 
• 

• 
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• 
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• 

m. Answer any 5 of the followln1 quesdons from 17 to 22. Each carries. 3 scores.
(5 x3• 15) 

l_ 7 List out the objectives of accounting. 

• 

18. Briefly explain characteristics of Goods and Services Tax. (Give any 3 points)

State any three causes of differences between cash book balances �d pass book
balances. 

) 

20 From the following infonnation prepare a trial balance : 

Particulars 
I 

Amount<') 
' 

Capital 
) 

l,2S,000 

Drawings 10,000 . 

. 

Qisb . 
I ' 40,000 

Debtors S,000 

Purchases ,- S0,000 

Salaries 10,000 

Carriage • S00 

Dividend received 
' r 5,000 

Bank Over Draft 
' 

1,200 • 

I.and 
' 50,000 

Sales 
• 

25,000 
' 

• 

21. Differentiate between provisions and �serves.

• 

' 

' 

• 

• 

, 

• 

• 

' 

22. From the following data, classify capital expenditure, deferred revenue expenditure

and revenue expenditure.

(Rent Paid, Huge Advertisement Expenses, Purchase of Land)

IV. Answer any 4 oftbe followina que1don1 from 23 to 27. Each carries 4 s cores.

• 

' 

· . (4 >< 4 • 16) 

23. A portion of the Trial Balance as on 31.12.2025 is as follows �

S,. Debtors f 50,000 (Dr.)

Bad debts f 1,000 (Dr,)

Provision for Bad Debts f 500 (Cr.)
It is estimated that 100/o of S. Debtors is doubtful debts.
How it should appear in P & L �ccount and Balance Sheet ?

I, 

FY-149 6 
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� Match the following :

A 

• 

(i) The business f111n carryout 1(a) Dual Aspect Concept
• its operation indefinitely ·

(ii) · In a transaction at least two
accounts are involved

(b) Revenue Recognition Concept

2S. 

I 

(iii) The policy of 'playing safe'

· (iv) The concept that indicates
'the point of sale'

( c) Going Concern Concept
. 

• 

( d) Conservatism Concept
• 

' • 

Answer the following as per the hint below :
. 

Hint : Asset increases • Debit• 

•' 

(i) Capital increases • ?• 

(ii) Expenses increases • ?• 

(iii) Income decreases • ?
, . 

. (iv) Liabilities increases • 

• 

2'1. Enter the following transactions in Sales Day Book ofNarendra Traders :
• 

2026 Februai:y -I
• 

. S Voltas AC @ f 25,100 each an� 
'

• 

• 

. . 

S Stabilizer@' 1,500 each to Mis. Dileep Stores (Invoice no. 1178) on credit:
I 

2026 Febmaey -s : 

10 TV sets sold to Ramani Traders on cash basis @ , I 5,000 each.

2026 Febn1ary-10.: 

S 1V sets @ , 17,000 each and •

3 Stabilizer @ , 1,250 each to Mis. Soni Trade!'$ Qn credit .
• 

2026 Pebn,a[)' - 2S ;

• 

• 

Purchased a Computer Table for business purpose @ , 1,500 from Anagha traders .
• 

FY-149 8 
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• 

' 

27. -caicu1.- Orou Profit, Cost of aQ<>ds sold �d operating proftt 1: , ,·., •
• '' , - . .. .. -- . ... t . .. • • -� - - '• . ' -

• • 
.�� 

1 
... (' • r , 1 {!Ii J ... .. . -..... . . 

., _  

Sales� 

w..­

Salmits 

-� , 1,00,000- . , . . 
' . l , ·_:_ 1� lft) r, :, 2,50.000 •, .. I 

. ·_ f 5,ooo·i:-:,\�- I 

. . .  . -••, ' ' . 1 O,�
f , I 

. Closina stock · . , . 50,00Q
· ,·ff·' ··

1 Jtent · . , · · 1·0,000 °'. ·· i
• I 

I • I 

v 

.... ' '"' . ...... . ' . 
. J'i'' ,, ; ·• . . . (\,'){ .� ... v { r,, • 1.'/ \l'" .;[, ,,(:1 !·C�:: .

r. ,, ;., I •• � J

Auwe, any.3 o( tlae f�&.���tlonli &,�■:a � to 31 •. Eac" wrl� � ���• · .
. . ' .. · · ; . · . . , · ... · (3( x 5 • 15)' .... ' f'' ' 

. ,-< f �· �, . 
, •• 1,o1 •. '•.• ..,_. c'-r n ·, , : :)vi: 1 • •• i . r;:-·h,il)C!... •J· 1·· ; _1,_,;,.11 ✓ : , • 

• 

2&! From. tJae following partlc�I� of Cl'O� & Co.� �, �-B;�,..��ciliatio,i · ... 
Staten1ent as on -31-;01.2026: . - - • •. • �-- ... ·-:- �. ..:.-

. . . 

. (a) Balance as per <;� .. Bpok, 6Q1Q:QO("_,�r;c,r, .. �•-:i ,�-,!.Cl{·.-.. �J 1.r
(b) Bank inci��tal ��es debited by Bitilc1f� 500 · 1 ·,;_ .- ... . . . .. , . . . 
(c) Cheque •sited but n?,t cre4i� by Bink, 10,0QO :
( d) Cheque issued but not presented for payment ttt1;soo· j. . 

. 
(e) lnteffiit credited i?Y Bank , 300

. . . . . . . . 
29 f!�c�Y":)-��!'�i:tct� ·�� ,'H4 �u)rt&�.)�jta�_ye .• �

account_ing information. · _ . : _ · .

• • 

3' Answer the following.: 

• 

• • 

. - -·-- ·--- . . 
- \.,,r ., . .  

· r(a). WftFS paid for installatio� o�plan�, 1 ,000 was �ebited.to·W'8es��c�Rectify 
· the joiu,,,iJ entry. j • •• . • • - - • - • • • 

. • • 

(b) · ·Purchase of Machinery , S0,9()0··was en�ea lDJUle ])urchase.boQk.,rSt,• �e- ·.. . . . \, -oatl1re of eitor. · -- · • • : · · · • . _ • · 
(c) A cheQ\IC of ,.10,000 received from Raju was om��-:t�� ��� tin ·th� cash

book. Write the rectifying entry. · · · ·. ·. . :tur, .�. ,,.
i,.: ! : ··1\ r_, • 1: �� .,,, t( · 17 f:O. • 

• I.'', -·l· t, l' '1,•,, t � l\,.f"t)!' "'Ol�'' 

(d) · Cash roceived from Dinesh ' �.ooo. was po� to _Binoeah t 2\000. Write" the
- I • At:nn . . . . . < J� I!} - i. } I. '- .- r "..., ., L I' - I, • \ \ l 

recti .. , ... entry. . . ' . r t • 

. (e) Goods w.itbdrawn by Shy�la for ·her personal purpQse fOl\"'t· 300,were .nnt

.. recorded in the boob. Write the•�fiQatio11:entry.�: 
• , . iJ,.il 

•

. 31. 
' • 'I T 

w,. Antony & Co. purclJased a plant for , 9,50,000:on Ol-�Ol-i2019 and SJ)Cl,t , 59 000 
for ita innllation chirp. The rate ot depreciation of _tho P�&nt is 1 �� .�e bQoks_ of 

• aCCQ� ire c�� )�n ��mber _31 r ·e�ery r� � t L , 1 , •l 
• I, 

• •� , 
. 

( i� Pwit Ale· fur 5 Yem'I under Dlminiahin& Bal�co Mcitliod. 
• • 

'-10 · · 
• 

I 

• 

I 

• 

• 

j 
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• 

• 

VI. An11r()r arty 2 or the followtn1 quettlon1 from 32 to 34. Each e1rrle1 8 scores. · ,-

• • lJ (2 )( 8 - 16) 

32 Journalise the following tnmsactions of Mis. Sarada Fancy Centre Andaman and also 

prepare Cash Account : 

Date 

1-1-2026 

' S-1-2026 

10-1-2026 

• IS-1-2026

17-1-2026 

20-1-2026 

25-1-2026 

30-1-2026 . 

I 

; 

• 

Detalls 

. 
• 

- .

Business started with cash 

Opened a bank account ' 

Stationery purchased by cheque 
Cash sales 

Paid electricity bill

Rent received 

• • 

• 

• 

•

. 

' ' 

. 

V 

' 

• 

I 

' . 

• 

-
. 

\ .

• • 

' 

• 
• • 

I 
� 

Goods purchased from Kasi stores on· credit 
I 

Sale of goods on credii to Mis. Kwnar 
l I • ,., / t • 

• I 

• 

• 

• 

. 

• • I

33, Pll1!pare Double column cash book from the following data : 

• 

2025�Dlber l 0 c11. 1 t

01 Balances : 

Cash in hand 

· Cash at bank
l/ . 

03 

OS 

goods and paid by cheque 

Cash purchases . . 

Paid rent 
I 

• 
. 

• 

. ' 

. 

, 

07 

10 

12 

15 

20 

21 

24 

2S 

26 

27 

I 

Cash withdrawn from bank for personal purposes 

FY-149 

Commission received 

Paid Charity 

Cash deposited into bank 

Cash sales 

Paid electricity bill 

Cash withdrawn from bank·for·office use 

Salary paid by Cheque 

Cash received from Ajith 

12 

• • 

• 

' 

• 

. 

Amount -

' 

2,50,000 . 

1,00,000 
. I 1,500 

25,000 
- • 

2,500 -
I 

15,000 
•• 

,, I ' '-

16,000 • 

� 

• 

. . 

. ., . ' 

12,000 

• ' • .• I • • 

• 

(t) 
50,000 

75,000 

20,000 

2,500 

2,000 

1,500 

1S0 

2S0 

10,000 

lS,000 

2,000 

15,000 

7,500 

1,500 

)\ 

• 

• 

• 

• 

I •' 



... 

• 

�4! Prepare final account of Lucky Ttaden for the year1ended 31-03-2025. 
"ir-----"'.'----:---------------,

Aecoant b1l1aee1 11 OD 31-03-2025 · ' 

Opening stock · · · 1 -,50�000 

Banlc S0,000 

Salary and Wages . . S,000 

Wages and Salary 

Sales 

Building 

Dra. _wmgs 

• 

. 
. 

) 

6,000 

4,00,000, 
- ·/• J •• 

1,00,000 

1,000 • 

• 

�bases 75,000 

2,000 

, . -

Intaesi received 
., J -

Cash 

S. Cmlitors

SalesRennn 
,I 

• 

Purchase Return 

Rent 

· Baddebts' 

Capital 

Debtors 

AdJas•■•�nts : 

I 

• 

• 

• l

• 

(1) Closing stock was valued at, .2S,000.

(2) Outstanding wages and salaries , SOO.

(3) Depreciation on Building @ 10%.

(4) Provision for Bad debts , 1,000.

• 

• 

l'Y-149 
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14 

• 

. 1,13,000 
' 

70,000 
I ..... 

20,000 

3,000 

3,000 
,,\'

I __ 2,� 

75,000 

25,000 

• 

• 

• 

• 

.,_ 

. • 

.• 

• 
. -

• 

• 

•
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